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“THE ‘MORTGAGOR, ~mmz'm L..CORDIS ‘and JOBNNE I. CORDIS, husband and wi

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans” Affairs, pursuant to ORS 407.030. the follow-
ing described real property located tn the State of Oregon and County’ of .. Klamath- -
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: Seridian, Kissath cCounly, Orepgen,
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""hat pm'blon oi‘ the 1 cetion 20, Townchip 39 ooubh
Also the WIwhk
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1ogether with the ¢ heridit ts.  rights, privileges, and appurtenances including roads and easements used in connection
wi the premises; e!ectﬂc wirm and fixtures; !umace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigzting sys!ems. screens, doo; window shades and blinds. shutters: cabinets. built-ins, linoleums and floor
caverings, built-in stoves, ovens, electric sinks, atr conditioatrs refrigerators, freczers, dishwashers; and all fixtures now or hercafter
{nstalled in or on the premises; and any shrubbery, flora, or timber now growiny or herrafter planted or growing thereon: and zny
replacements of any one or more of the foregoing ilems. in whole o in part, all of which are hercby declared to be opp\u‘!enanl to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of _. ,gsl,.'.Eif.tythQusand....Thxae.,liundred...me.nty..Aand...nq /100 samamDollars

(; 150,320. 00—~ ), and interest {hemm evidenced by the following promissory note:

I promise to pay to the STATE oF orecon One Hundred Fifty Thousand Three Hundred
Twenty and. nQ/lOO - Dollars (8. 1504,3201-060\-'“——). with interest from the date of
initial disbursement by the State of Oregon, at the rate of ‘i L] gercent per annum until such time as a
different interest rate is established pursuant to ORS 4£07.072, principal and interest to be paid in lawful money of the United
States at the office of the Direcztor of Veterans' Affairs in Salem, Oregon, as follows:
533991, 00~ mmmmmme 0 r berore QCEOBEET 15, 1979=mmmmom and 39,991 .00..60
each October lSth"""""""‘!herean:r plus the ad valorem taxes for each

successive year on the premisesz described in the mortgage, and continuing until the full amount of the principal, interest
anid advlances shall be fully paid, such payments to be applied first as interest on the unpald balance, the remainder on the
principal.

N ]
The due date of the last payment shall be on or betoreOtober 15: 2018

In the event of transfer of swnership of the premises or any part thereof, I will comlnue to be liable for payment and
the ba‘anm shall draw interest ss prescribed by ORS 407.070 frem date of such transd

B } : Thh note is secured by a mortgage. the terms ot which arz ﬁ part hereof.
Dated at ... Klamath Falls, Oregon W‘ﬁ 2. M
June 19.- 1978, %&@,J&/IW ...........................

Tho"moﬂxégox' or subsequent owmer may pay all or-any part of the loan at any time without penalty.

‘The martgagor mvmanu ;Im! he owrs the p.'cmlm in fee gimple, has good right to serigage same, that the prembes are free
fmm ¢ncumbranw. thas he will warram and celend same forever & a!m’l me cluims and demands of all personx whomsoever, and this
covennm shn.l not be exzin:u ed by foreciosure, but shall run wit land,
/i . MORTGAGOR FURTHER COVENANTS AND' AGREES:
. l To pay all debts and moneys ucured hneby.
. Not to permit the build 10 bﬁcame v;c:m or uncecupied: not Lo permil he removal or demolishment of any bulidings or ime-
pravemenu now - or hereafter exist 10 keep same in. good repsirs to <o iplote all constructivn within a reascnable time in
- accordance with any. agreemont ma € between the parties hevelo:
5 Not ta permit the cutting or re'noval of any Hmber except for his cwn domcmc usd; not to commit or suffer any waste;
Not to permit the use of the pnmuu tor any objecttonmﬂe or unlagwiul purposy;
Not ta permlt any tax, t, lien, or en b ance 1o exist at any time;

Mortgaxee is authorized to pay ail rea! &roperty taxes assessed against uu: premises and add same to the principal, each of the
advances to bear interest ag provide 8 note

. To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or compan%ses and in such an amount as shall be satisfacto: 1o the mortgagee; to deposit with the mortgagee all such
- policies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mo:xgasee.
insurance shall be kept in force by the mortgagor in case of foreciosure until the period of redemption expires; -~ N o
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8. Mortgagee sKall be entitled to"all compensation and dima s received under right of eminent domain, or for eny security volun-
) tarily released, sam +to be appHeq ppopr: the i.m:lebtedness;g € Y

10, To promptly notify r P of th in same, and to
furnisk a copy of ‘he ent of tran X all pay interest ag rescribed by ORS 407.070 on
all payments due from the date of ranster, mortgage shall remain in full force and effect.

The mortgagee md‘i' at-hiz option,.in case of defanlt of the mortgagor, rform same in whole or in part and an expenditures

in so doing ineclu, e employment of an attorney to secure £omp. with the terms of the mortgage or -the note shall
draw intercst at the in-the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or greements herein contained or the expenditure of any gormm of the loan for 1pm-posc:s
other than those Specified in the ap, tion,” execept by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indabtedness at the option of the mortgagee to become Immediately’ due and payable without notice and thig
mortgage subject to ta:ec!osure.w i o

oY The faflure of the mortgagee to éxersise 4ny options herein set forth' will not constitute a walver of any right arising from a
: breach-of the covenants.

In case foreck e ig d. the
incur in connection with such foreclosure

mortgagor shall be liable for the cost of .atitle search, attorney fees, and all other costs

[ Updh the bredch of any covenant of ‘the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, {ssues and profits and 2apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

: The covenants aad agregmeﬁts’gherém shall extend to and be blnd.iné upoﬁ\the helrs, eiecutors, administrators, successors and
. assigns of the respective parties kereto, - : :

) (1t is- distinetly understood and agreed that this note: and mortgage “are subject to. the provistons ‘of Article XI-A of the Oregon
.Constitution, ORS 407.010 to 407.210 and a V- subsequent amendments therets and to all rules and regulatlnns which have been
issued or may herea:ger be issued by tpe:D;rectqr ©f Veterans® Affairs pursuant 1o the:provisions of OR. 407.020.
: WORDS: The ni&scul:‘ne shall be deemed to include the feminine, and the singular the piural Wwhere such connotations are
app:icablepereia.-‘ e R LI SN S ; , )

(Seal)

(Seal)

{Seal)

Xenneth L. Co S and JoAnne I.

» his wife, and acknow dged the foregoing Instr to be

» LR . ‘
- ngs’t:’ft ’i"&?‘,‘"ﬁ?w"’“ seal the day and year last above written.
* IR :

My Commission expires _
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