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Mortgagor,

to Thomas W, Gr51samér

e Mortgagee,,

WI TNESSETH That saxd morl‘gagor, in conszdetatxon of One Hundred F our.u.’.l‘housand Five..
‘Hundred. .(§1047; =60, 00 Y i &m i e imom i e se e~ Dollars, to him paid by said mortgagee, does hereby
grant, bardain, .sell and convey unto said mortgages, his heirs, executors, administrators and assigns, that certain real
property sxtuated in .. County, State of Oregon, bounded and described as follows, to-wit:

~»That part Of the S%NE%. NE%SW% ‘WiSW1 of Section 17, Township
39 :South, Range 11 -East; Willamette Meridian, Elamath County,
Oregon, ly*ng South and Easterly of Lost Rlver. The SE4SWi
and ‘SE% of:Section 17, in Township 39 South, -Range 11 East,

© Willamette Meridian, lying North of Harpold Hoad and Southerly

. ofvLost :River. That portion of the NE} of Section 20, Town-
ship 39 South, Range 11 East, Willamette Meridian, lying North
of Harpold Road. Also the NZNW% and SWiNW% of Section 20,

- Township -39 South,; Range 11 East, Willamette Meridian, Flamath
County, Oregon, Iylng East of Lost Rlver.:

; Togethar with all and singular ﬂu t ts, heredit ts and appurtenances thereunto belonging or in anywise appertaining, nnd
which may hersafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon ua:d premises
at the time of the execution of this mortgage or at any time during the term of this morfgage.

TO HAVE AND TO HOLD the said premises with the uppurtezmnce: unto the said mortgages, his heirs, executors, adminis-

tretors and assigns iorcve .
This mortgage is intended to sscure ths payment of . a.. promusory note .., of which the lollowing is a substantial copy:

10@5964m - Rlamath: Balley0Tegon s o JuURE L5y 1973
1 (or if more than one maker) we, )omtly and severally, promise to pay to the otder of -THOMAS - Wi
'C@?Imumn . o :
: : - atSo. Valley-Se.-Bank; Klamsth Falls;- er-g °113%"1
O Bundzed Four. Thuusand Biyp, Hundred. == ARS,
“with lu!erest thereon at¢ the rate o[ eighg, percent per annum Irom Juge 15’ 1978 . . until paxd, pa}able in
thnr:y-five installmerts of not less than §9,78%.00 - .. in any one payment; interest shaII be paid i and
?" included it the minimum payments above required; ths. ilrst paymem‘ to be made on the _}5¢h . - day of Jyne - e ey

19.719.. ., dnd 2 like peyment on the . 1Sgh- . . day ofJune - .. thereatter, until the whole sum, pnnc:pal and

interest has bean paid; if any of said mstaTImants is -aoz so paid, al prmc.:pm Hiwd mtm go become immediately due and collectible at the
- option of the holder of this nota. Ii this note is placed in tha hands of an attornsy for collection, I/we promise and agree to pay holder’s
: reasonabh ‘attorney’s lees and_ collection coats, even though po suit or action is !zled hereon; however, il a suit or an action is liled, the. |..
. ¢t of such 1 1bla axtorneys leea shall be fixed by the court, or courts in which the suit or action, including any appeal therem,
. is fried, heard or decxded
o1 % Strike words n uppﬂ@h.

/_5/ JaAnne I Cordis

M Nc 17-—IN$TMLM£NY NOTE. i - Stevens-Ness Low Publishing C Ponlund Ore,

‘The date of matunty oi tho debt ucuted by !iu: martgage is the data on thcb thc last scheduled principal payment
dua, to-wlt ~June. 15, ) -1003.

. The mortgagor warrants that the p.roceen’s of the loan represented by the above described note and this mortgage are:
- Ca)¥. primarily for mortgagor’s personal, tamily, household or agriculiural purposes (see Important Notice below),

(kkxxxxxxxx&xxﬁxxx&xxﬁmxxxxxx&xk&xx%xxﬁxtmxmxxxmmnxxxmxxxxﬁﬁxﬁﬁxsxyxxﬂ
: Thu :tnxnm is inférior, secondary .and made sub;ecr to a prior mortgage on the above described real estate made by

”xegon State_ Veterans Administra
w- Kenneth L. and JoAnne I Cordis, husband and_wife dated .
978 “and: recorded in tha mortgage records of the above named county in book.. M78. ., @t page ’.3 i 7[ ...thereof, or. as
lﬂ'a m.vmbar L EEEMTmTEIIIIIIS ., el har T R rireiiarty (md»care w!uch) rarefence to said mortgags records
A‘mreby bein3 mads; the $aid Hirst mortdage wae given to yecute a note for t‘w priacipal sum of §.150,320.00 . the unpaid
prmcipal balance thoreo! on the date of the execution of this instr is $150,320.00... .and .no more; interest thereon is paid

Ll dunel 8 L 1918 said prior mortdage and the obligations setuced therbby Rereinatter, for brevity, ate called
simply "Imt moridada" ’ :

"The mortgagor covenants o and with the mortgagee, his heirs, executors, administrators and essigns, that ho is Inwlully nlmd
in les slmple of said premises; that the same &te {ree from all encumbrances except said lirst mortgage and further excopt .. .

and that he w:ll warrant “and Io:ever de!enu' the sams agmmr all perwm, iurr}wr, t}ut Iw will do and perform all things required of
rim and pay all obligations dus or to become due under the terms of said lirst morignge as wcll as the note secured hereby, principal
and intereat, according to the terms thereof; that while any part ol the note secured hereby remains unpaid he will pay all taxus, ansoss-
mients and other charges of every nature which may be Isvied or uassessod against said property, or this mortgage or tha note secired
hareby, when due and payuble and before the same become delinquent; that he will pramptly pay and satialy any and all llens or
encumbrances that are or may becams liens on tha premises or any part rhanml suparicr to the lien of this mortgage; that he will keap
tho buildings now on or which herealtsr may be erected on the said premises continuously insured against loss or damage by lire
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other Razards lak the mortgagee may from time to time reqQuire, in an amount not less than §_ . . -...in a_company

o»rk,bémpqxru'\ s acceptable’ to the mortdagee . kerein, with loss payable, first to the holder of the said first mortgage; second, to. the mort-
gagee named lerein and then to the :mortgagor as their rospective interests may appear;_all policies of insurance shall be delivered to
tke holder. of ‘the said tirst, mortgage as soon as insured and a certificate of insurance executed by the company in which said insurance
is written, showing the amount of said caverage, shall be delivered. to the mortgagee named in this instrument. Now if the mortgagor
skall fajl for any reason to procure any such insurance and to deliver said policies as aforesaid at least fitteen days prior to the expira-
tion ‘of any policy of insurance now er hereaiter placed on said buildings, the mortgagee may procure the same at mortgagor’s expense;
that the mortgagor will keep the buildings and improvenents on said premises in good repair and will not commit or suffer any waste
of ‘said premises. In the event any personal property is part of the security for this mortgage, then at the request of the mortgagee, the
moctgagar shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in
form satisfactory to the mortgagee, and will pay ior filing the same in the proper public office or olfices, as well as the cost of all lien
- searches made by tiling olficers or searching agencies as may be deemed desirable by the miortgagee.

" Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortgage as well as the note secured hereby according to'its terms, this conveyance shall be void, but otherwise shall remain
in full force as ~ mortgage. to secure the performance of all of said covenants and the payments of the note secured hereby; it being
agreed that a failure to perform any covenant herein, or if a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and’ puyable, and this mortgage may be foreclosed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges
cr any. lien, encumbrance or insurance premijum as above provided for, or fail to do or perform anything required of him by said first
miortgage, the mcrigagee hérein, at his option. shall have the ‘right to make such payments and to do and perform the acts required of
the mortgagor under said first mortgage; and any payment so made, together with the cost of such performance shall be added to and
becoms a part of the debt secured by this mortgage, and chall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the ‘mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest
and all. sums paid by the mortgagee at any time while the. mortgagor neglects to repay any sums so paid by the mortgagee. In the
event of any suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortfagee’for title reports and. title search, all statutory -costs . and disbursements. and such. further sum as the trial .court may
adjudgde reasonable as. plaintif’s attorney’s lees.in.such suit. or action, and jf an appeal is taken from any judgment or decree entered
thesein, mortgagor further promises. to pay such sum as the .appellate court ahall adjudge reasonable as plaintifi's attorney’s fees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

* v Each and .all of the covenants and agreements fierein contained shall apply to and bind the heirs, executors, administrators and
assigns of. said mortdagor and of said . mortgeges respectively. . - K - . .
i weo-Incase suit or action is ct d.to £ I this mortgage. the Court. may, upan motion of the mortgagee, appoint & receiver
" to collect' the rents and profits arising out of said premises during the pendency of such ioreclosure, and apply the same, alter first
" deducting. all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

. Inicanstruing this mortgage, it is understood that the mortgagor or morigagee may be .more than one person; that if the con-
text so requires, the singular pronoun shall be taken to msan and include the plural, the masculine, the feminine and the neuter, and
that generzlly all gramatical changes shall be rasde, assuried and implied to make the provisions hereof apply equsally to corporations
+  and to individuals. . i ’

IN wI TNESS WHEREOF, said mortgagor has hereunto se2 his hand the day and year first above written.

Kenneth L. Cordis

*IMPORTANT NOTICE: Delets, by tining owt, whickever wartanty .

{a] or (b) Js.not ‘appiicable, 1f warranty (o] is cpplicable and if 7. W

i the mongeges tx.o cradifer, es such word Is defined in the Truih- . S B e o oen L AU N £ ..
At and 'Regull the rHgag MUST comply |
"-Md ” g Yol hyz‘.t_n g eq ired dizcl ' for Anne I . COI‘diS
», use Stevens-Ness Form Mo, 1306 or.aimilar: - . . seezramsten -
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Witness my hand and scal of_
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"'STATE OF OREGON,
. Record of Mortgages of said County.

.;K’Aénnetb L.

‘Thomas_W..
- at. 3266
book
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STATEOFiOREGON,.~%""
: ;«'ua‘id::;;
Ylamath .

. ‘.V., .%.',‘ “'&

““BE IT. REMEMOERED, :That on this . 15th . _day ot dune . v T8,

before me;t
,,.Ke_méet,ls}

T‘i;nﬁé(s’?pnqd, 4 notary. public in amd for said consty and state; personally ‘appeared the within named
,E:mand :JoAnne..I. Cordis e . N L
’;Bt,.}ﬁ:‘_ : \;‘;J,’: S ORI UL o8 IO e WealiiS el L BRI
known, fma’ to be%‘tbéc;edenﬁcaf individval S described in and who exscuted the within instrument and acknowi-
gdged:::to'mqj‘tﬁ%‘ﬁbﬁé,@. LKekecuted -the same- freely and’ ‘vqluntgn'fy.“ R Co :

i St

4 B S T : . ’:"U: - '
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
g my official seal the day and year last above written.

- Notary Public far Oregon.
My Commission expires .. - 20




