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e NOTE AND MORTGAGE
" rHE MORTGAGOR, ... J- R- HINES and MARYBETH HINES, husband and wife

mortgages to the STATE OF OiIEGON,'np;esented and acting by the Director of Veterans’ Affairs, pursuant to ORS 407.030, the foliow-
ing described real property located in the State of Oregon and County of ... ~oKRlamath. o

i

. The Southerly 80,00 feet of Lot 2 (measured along the East line of said lot),
“Block 3; Trdct 1091, LYNNEWOOD ADDITION to the City of Klamath Falls, according

. to'the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon, TOGETHER WITH the vacted portion of Arrowhead (30 feet wide)
.adjoining., . . :

ik

t:g]e:.ber with the tenements. heriditamentz, rights privileges, and appurtenances including roads and easements used In connection
the  premises;  electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, docrs; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
eoverlnss ‘bullt-in staves, ovens, elestric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and ary shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of 2ny one or more of the foregoing iterns, in whole or in part, ali 9f which are aereby declared to be appurtenant to the
land, and ail of the rents, issues, and profits of the rnortgaged property:

to seeure the payment of _ Forty. Two. Thousand Five Hundred and vo/l00-r=smm—mm: =Dollars
42,500, 00-~mmvs

(S ), and interest thereon, evidenced by the following promiszory note:

I promise to pay to the STATE OF orrcon Forty Two Thousand Five Hundred.and.no/100-==
Dollars (8425500 00mmmmmened, with interest from the date of

initial disbursement by the State of Oregon, at the rate of ’\YQ percent per annum until such time as a
different interest rate is established pursuant ic ORS 407.072, priucipal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.253.00===m==—===ron or betore . Augusr .15, 1978 end $.253.,00.0n-the

_15th_of rach month-rm—=—- thereafter, plus ..0ne=twelfth-of ihe ad valorem taxes for each

successive year on ihe premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be appiled first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before July. 15,.2008

I~ the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
_the baiance shall draw interest, as prescribed by ORS 407.070 from date of such transfer.

«niis nétg is secured l_:yfg' mortgage, the terms of which are %
“Datea at ... Klamath Falls, Oregon :

Juné 34

The mortgagor or subsequent cﬁﬁer'mw pay ail or any part of the loan at any time without penaity.

* The MOrtEagor covenanie that ha awne the amxmu W ee stmplo, has good righl 1o morlsaie same, thet the premises ave free
trom encumbreiice, hat ¢ Wil warrant and defend same forever agalust the clalms and demands of all persons whomsoever, and this
covenant shall not be extinxuuhcd by foreclosure, butl shalt run with the lund
- MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and meneys secured hereby;
2 Not to permit the bulldings to become -vacant or unoccupied; not to permit the removal or demolishment of any bulldings or im-
. provements. now or-he ter. exis 1 to keep same in good repair; to complete all construction within a reasonable time in
" accordance with any . agreement’ betiwveen the pariies herelo:
Not to permit the cutting or removal of any timber except for his own domestic usc: not to commit or sufler any waste;
. Not te permit the use of the premises for unyv objectonsble or unlawful purpose;
Nat to permit any tax, rit lien, or en b to exist at any time;

Maortgagee is suthorized to pay &l real &roperty taxes assessed againgt the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

. To keep all bulldings unceaslngi insured during the term of the mortgage, against loss by fire und such other hazards in such
oompargr or compuﬁes and in suléh an amount &s shall be satisfactol a the mortgagee; 10 deposit with the mortgagee all such
pelicies with receipts showing payment in full of all premiums: all such insutance shall be made payable to the morigagee:
insurance shall bcg:ept in force by the mortghgor in case of forvtlosure uitil the period ofﬁ\rcdcmp on expires; S




g ‘Moitéﬁgee‘shaﬁj'i}é:eaﬁtie& to an :cumpensa' ation and damages recefveq under right of eminent domain, o, for securi» ty volun-
tarily. released, same 10.be applied upon the indebtednessa:g &h i any v

Not to lease op Tent the premlsee; or any bart' of same, Without written consent of the mortgagee;
16. To"p‘xbmp'tiry’ho:ivty Mmortgagee xn writing of a transfer of ownership of the kremises or any part Or interest jn same, and to
© fum 8 copy-of the instrument of transfer to the mortgagee; a }ﬁtsxrchaser shal] Pay interest ag rescribed by ORS 407.070 on
all payments due_ from the date of transfer; n a1l othey respects t mortgage shall "remain in full force and effect.

The mortgagee mady. at his option, in case of default of the mor.gagor, in whole or in part and al expenditures
made in’ so doing including. the employment of an altomey to secupe £ompl terms of the mortgage or the note shall
draw interest a¢ the rate provided in the note and all ditures shall be immediately repayable by the mortgagor. without
demand and shzlf ba secured by thig 3

Default 4 Y portion of the loan for purposes

. other than ‘thoge pecified in: the g, on, €N permission of the gee given ngore the expenditure {s made,

shal} entire indebtedness at the option of the to become immedlately due ang Payable without notice and thig
age Vsubject'zo foreclosure, ’ . L R

S he satiire of the morigigee to exercise ahy optiong herein set forth wij not_constitute a walver of any rignt arising from a
breach of the ‘covenants, ’

) In: case foreclosuyre ia-commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure, :

n the bresch of any ‘covenant of theé “mortgage, the moi*tgagée'shall'have"the Tight to enter the premises, take possession,
rents, issues and profits ang avply same, less reasonable costs of collection, upon the indebtedness ang the mortgagee shalf
ght 1o the appointment of g receiver to collect same,

The covenants anc agreements h 1 cirsg, exXecutors, administrators, successors and
assigns of the Fespective partjes hereto, . A .

: (It is and mortgage are subject to the provisions of Article X1-A of the QOregon
Constitution, ORS $07.01 subsequent ABmendments thereio and to all' rules and regulations which have been
issued or may hereafter ctor of Veterans' Atfairs bursuant to the provisions of QRS 407.020,

: WORDS: The masculine shall be deemed to include the ﬁrx_xhx!:xe, and the singular the plural where such connotations are
applicable here!gx.j‘ L R s - < Y ‘ . 3, S v:.’: Y L . S L . :

{m‘}rﬁ. ;;&éﬁ&nz Public, personatly #ppeared the within nameq . o »....Rg..Jiines...and...Maxybe.th...Hines
LS R & Lig T . .

. e
G e T
.

.. PRI T J'x.:;:_w,...-..m..._,...,. his wife. 'ang acknowledged the foregoing instrument to pe the.u: voluntary
_act'and ﬂee\d;OTf‘. Ry .
R e O] e
LA : :
o b’y"ianéi T officlal seal the dsy and year ass above written.

&
B

e,

e

Wwwﬁﬁ?ﬁ;ﬁ?'ﬁihuc"fé;'ﬁ?égé}?_m
My Commission expires R - 32 155 - ) |

MORTGAGE

FROM ’;Q..;.....ﬂr._.........‘.-..._”..__.m.; et o TO Department of Veterans” Affalrs
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