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THIS TRUST DEED, made this.. Y. -3 0... . day of .. JWNE ... T ~Spetiveen
P. PARILLO,. BETTY J. PART 4 , as Grantor,

INANCIAL CORPORATION ... ... . : , i , as Trustee,

, as Beneficiary,

and ... .RAYMOND.A. PARKS

.. .Grantor irtevocably - grants, bargains, sells and-conveys to trustee in trust, with power. of sale, the property
in. .. Deschutes......County, Oregon, described as:i: ;. R L

‘Lot 1, Block 11, FIRST ADDITION TO RIVER PINE' ESTATES, ‘according.
to. the official plat: thereof on file in: the, ffice Jof the County
Clerk.of Klamath‘Cou'nty, ‘Oregon. - ] B ' '

}bgetize;-with all and singular the t ts, heredi ¢s and appurtenances and all other rights ¢thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter. attached to or used in connec-
tion with said real estate..... ... et et o

L FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sumof’ -Five thousandtwohundréd fifty. and. no/ 10.0..;_;...----------,_-;_;.-,--.;f ~~Dollars, with' interest

thereon according o the terms ot a promussory noie of even aate herewith, ‘payablé to’ beneficiary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable .a5..pexr. note 12 .
The ‘date of maturity of the debt secured by this instrument is the date; stated above, on which the tinal installment of ‘said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without-first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, ;. «.o s o s v ; .
The above described real property is not currently used for agricultural, timber or grazing purposes.
To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plnt of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any. easement or creating any reatriction thcreon; (c) join in any
and. repair; .not. Lo .remave.or. 3 lish . any. building. or - i ¢ th subordination ar.‘a!her'.n_drcuncnl;,nllcclinﬂ,thil.deed or - the . lien - or- charfe
not to commit or permit any waste of said property. thereot; (d) reconvey, without warranty, all or any part ol the property. The
To complete or restore promptly and in good and workmanlike  frantee in any . reconveyvance may be described as the "person or persons
any ilding or img ¢ which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred theretor. be conclusive proof of the fruthlulness thereol.” Trustee's fees for any of the
3. To comply with all laws, ordi regulati cov ts. condi- services mentioned in this paragraph shall be not less than §£5.
tions and restrictions atlecting said property; if the beneliciary so requests, to i 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such_financing statements pursuant to the Uniform Commer-. = time without notice, either in person, by afient or by a receiver fo be ap-
Lial Code as the-bensficiary ‘may’ require” and . to ~pay for filing same in the _ pointed by a court, and. without regard to the adequacy of any security lor
proper public office or. otfices, as well as the cost of all lien searches made the indebtedness. hereby secured, enter upon and take possession_ of-said . prop-~
by iiling oflicers or searching agencies as may be deemed desirable by the erty or any part thereof. in . its own name sue or otherwise collect the rents,
_beneliciary, . . : issues and profits, including those past due and unpaid, and apply the same,
wih 4 To p de and i Iy intain insurance on the buildings Jess costa and expenses of operation and collection, including reasonable attor-
now or; hereaiter erected on the said premises against loss ‘or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary .may Irom time to ilime require, in - ticiary .may determine... . K . .
an amount not less than $.... . ‘written in ... 11, The entering upon and taking possession of said property, the
L R p ptable to . the benel y, with loss. payable fo -the Iatter; all © ‘collection of ‘such rents, issues and prolits, or the proceeds of lire -and other
* . policies of insurance shall ‘be delivered to the beneficiary as soon as insured; "\ insurance policies or compensation or awards Jo- any taking or damage of the
if the grantor sh..:ll fail. for any . reason to. procure. any such .insurance and to property, -and .the application or release thereol as nloresaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act.done
tion of. any policy of insurance now or herealter glaced on said  buildings, pursuant to such notice.
the beneliciary may  procure the same at grantor's expense. The aniount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- _ hereby or in his performance of any agreement hereunder, the beneliciary may
ciary iupon apny indebtedness secured. hereby  and inisuch “order as beneficiary  declare all sums secured hereby immediately due and payable, In such an event
may, determine, or.at option ‘of beneliciary the entire amount so collected, or = and it the above described real property is currently used for agricultural,
any ‘part: the-eol, may. be released to drantor. Such application or relcase shall timber or drasing. purposes, the benelicisry may proceed to loreclose this trust
not cure or waive any default or notice. ol detault hereunder or invalidate any deed in equity, as a mortgage in the manner provided by law for mor(gage
act dona pursuant to such notice. . . ¢ loreclosures. However il suid real property is not so currently ured, the bene-
5. To keep eaid premises lree lrom consfruction Lens and to pay all  ficiary .at_his, election muy proceed to loreclase thin trust deed in equily as a
taxes, assessments and other charges that may. be levied or assessed upon of " mortdefie or direct the trusteo fo foreclose this. trust deed . by advertisement
against-said properly: belore any ; part . of such taxes, assexsmenta and other and sale. In the latter event tha beneliciary or the trustee shall execute and
charges become past due or delinquent_and promptly deliver receipts therelor  cause to bo recorded his written notice ol default and his clection to sell the
to beneficiary; should. the grantor Tl 1o make payment of any taxes, assess- . gaid described real property (o satisty the obligationy secured hereby, where-
ments, insurance ‘ premiums, liens or other charges payable by frantor, _either’ " upon the trustee shall Tix the time and place of sale, give notice thercol as then
by direct payment or by providing beneliciary with tunds with which fo required by law and proceed to foreclose this trust deed in the manner pro-
make -such payment, beneliciary may, ,at_ita option, make payment thereol, vided in ORS 86.740 to 86.795.
and. the amount so_paid, with interest’ at the rate set forth in the note secured 13. Should the beneliciaty elect to foreclose by advertisement and sale
hereby, fogether with the obligations described in paragraphs 6 and 7 of this = then alter default at any time prior to five days belore the date set by the
trust deed, shall be added. to. and become n'gart‘ol.the debt secured by this. .. jrustee for the trustee’s  sale, the granfor or other person so privileged by -
‘trust deed, without waiver of any rights arising lrom breach of any, of the'' ORS 86.760,.may-. pay to the beneliciary or his s in interest, respec-
covenants_hereof and for such payments, B irest as aloresaid, the prop-~  tively, the entire amount then due under the ferms of the frust deed and the
erty " hereinbefore described, as - well as -the’, grantor, . shall be .bound to’ the i obligation secured thereby (including costs and expenses actually incurred in
same extent . that they .are. bound lor the payment of the.obligation. herein .- . enforcing the terms of the obligation and: trustee’s and attorney’s lees not ex-
.described, -and all such payments shall be immediately due and payable with-  ceeding $50 each) other than such portion of the principal as would not then
‘out notice, and the nonpayment thereot ‘shall. at the option of the beneliciary,” * pe dus had no delault occurred, and thereby cure the default, in which event
render: all sums secured by this. trust. deed. immediately due and payable -and all foreclosure proceedings shall be dismissed by the trustee.
constitute a_breach of this trust deed. (o sty e s : . . . 14. Otherwise, the sale shall be held on the date and at the time and
....6. To pay all costs, tees and expenses of this trust including the cost place designated in the. notice of sale. The trustee may sell said property either
of ‘title ‘scarch as well as the other costs and expenses of the trustee incurred < jn one parcel or in separatc parcels and shall sell the parcel or parcels af
in connection with or .in enforcing this obligation and frustee's and attorney’s auction to the highest bidder lor cash, pnyable at the_time of sale. Trustee
fees actually incurred. . . . . __shall deliver to_the purchaser its deed in lorm ns required by law conveying
7.. To appear.in and defend any aclion or i proceeding purporting 0" the property s’ sold, but without any covenant or warranty, express or im-
aflect the securily rights or powers of beneficimy or trustee; and in any suif, The recitals in the decd of any matters of lact shall be conclusive proof
action or_proceeding in. which the beneliciary or trusice may appears nf ...of the : truthlulness- thercol. . Any- person, excluding the frustee, but including
any,_ suit for the loreclosure of “this deed, to’ pay all- costs and expenses, in- " the grantor and beneliciary, may purchase ot the sale,
eluding evidence ol’ title nnd«t}ge brnghcmn:yl or- truster's attornoy’s fees; the N 15. Wheén trustee sells pursuant fo the powers provided herein, frustee
n_mount-ﬂl attorney's -fees:- mentioned .in this:paragraph:7-in all cases shall be:.. shall apply. the proceeds of anle. to payment ‘ol (1) the expenses of aale,. in-
tixed by the trial court-and. in the eyent of an appeal trom any juddment or . . cluding the compensation of. the teastee and .a reasonable -charge by trustec’s
deores ol the frial vontl, drantor {urther agreex to pav sch o an ther ap- gpcernery (20760 the wbli o socorel By rhe teust deed. (33 to all persons
pellate couté ahall mlnhige teamtnsble wb the  benefiviary’s or frustee's aftor Raving reconded fene submeguent to the inferest of the frusiee in the trust
ney'a fens 0% sirch _appeal. o PO el an theit inteessta may. appear in the .o et ol their priorits. and. (4)the
It is puwitaally agroed that: i ; s plus, {1 any, ta the dlender (o hiv secesssor in intorest cutithed to much
&, In the avent that any ]fmrunn ar' ati-of sahl propecy shalt he faken =" aurploe 0l _— o LR
under the right ot inent o ¢ £ ,huwlmiury shall havs the <. C16, Bor.anyreason _penolttet by Jaw Loneliclory: may fooms e (o
right, if it so_clects, (o require that afl er any portion of the manies payable tinie appoing s sucspasisr of succeRsie oAy fenrsten named hetoin or g any
as compensation for such taking, which are in excess ol the amount required suecessor {runtes appointed Hervundor, Upnte sach appointiment, - withont
to pay.all reasonable costs, expenses and attorney’s fees necessarily paid or vance to Ihe troystee, the latter shall Im vented with all title,
incurred by grantor in such proceedings, thall be paid to beneliciary and powers and _duties conferred upon any frustee herein named or appointed
applied by it tirst upon any reasonable costs and expenses and attorney’s lees, hereunder. Each such appointment and substitution shall be made by written
both in the trial and appell. courts, ily paid or incurred by bene- instrument d by b ticiary, ining relerence to this trust deed
ficisry . in .such proceedings, and, the,balance,appﬁed, upon. the indebtedness . and its place. of record, - which, -when recorded in the office of the County
secured hereby; and drantor afrees. at’ its: own ‘expense, fo take such actions Clerk or Recorder of the county or ‘counties in which the property is situated,
and execute such instruments as shall be necessary in obtaining such come shal] be conclusive pradf of proper. appoinrpwent of rhe successor trusfec,
pensation,  promptly upon beneliciary’s raquest. 2T, Trustee accepds this srust when ehix deed, duly _executed and
At any time and from time to time upon weitten request of bene- acknowledged is made a public record &y provided by law. Trustes iz My
ficiary, payment of its fees and presentation” of this deed 'and the mote for ~ obligated to notify any party Rereto of pending sale under any othee deed of
endorsement (in case of fuil reconvey for c Hation), with fecting trust or of any action or proceeding in which grantor, beneliciary or trustee
the liability ol any person for the pay ¢t of the:indebted trustee may shall be a party unless such action or proceeding is brought by (rustec.

pi . P

NOTE: Tha Trust Deed Act provides that the. trustes !uueunder,m\m be eithar_on attorney, who iis on active -momber ‘of . the Orcgon Stote Bar, a bonk, : trust | company
of savings'and loan associotion authorized to do business under the laws -of Otegon™ or the United States,” o sitle insyronce company’outhorized to insure title to real
property of this state, "its subsidiaries, offiliates, ogents or brunches,. or the United States or any agency thereof.
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... """The grantor Coveriarts and Agress o and with ‘the beneficiary and ~£hci>séclaiming‘ under. him, that he.is.law-
fy]lyfseized“in feesimple*ofsaid -described-real-propert ’and*has*a*valid,‘ nencumbered “title thereto = 1

‘The grantor warrants that the proceeds-of the loan represented by the above described note and this trust deed are:
(a)* primarily “for "grantor's personal, family, household “or agricultural purposes (see Important Notice below),
€)= For - organination; o (ewen tidrantoris L pesson,) are fos business- or-Commoscial. pi thor thar- ageicultural
. . This .deed applies to, inures to the. benefit of and birds all parties hereto, their. heirs, legatees, devisees, administiators, execu-"
Iors;'~bersonalrrepresentétive§,-successor:,and assigns,. The term beneficiary shall mean the holder and ‘owner, including pledgee, of the
contract secured hereby, whether or not named-as a beneficiary herein. In construing this deed and whenever the context so requires, the
der includes the feminine and the neuter, and the singular number. includes. the  plural: . .

line

IN WITNESS WHEREOF, said grantor has hereunto set his_hand the day and year first above written.
* IMPORTANT NOTICE: Delete, by lining out,’ whichever warranty (a) or (b} is ’ '

not. applicable; . if warranty. {a).is. opplicable and the beneficiary is o creditor

or: such ‘word ‘is " defined in- the - Truth-in-Lending: Act.-and -Regulation -Z, the - :

beneficiary MUST® comply -~ with ‘the "Act ‘and Regulation “by ‘meking : required "

disclosures; for this purpose, if this instrument is to.be a FIRST lien to finence

the purchase of a- dwelling,  use Stevens-Ness.Form. No.. 1305 er equivalent;

if this instrument is NOT fo be a first lien, use Stevens-Ness Form'No.-1306, or

ival If. compliance . with the "Act. not, required, . disregard this ‘notice.

{1f the signer of the above is a corporation, v X R i
use_the form of acknowledgment opposite.)” :©7 * - R U
e et . : - (ORS' 93.4901 " " T P
STATE OF ‘'OREGON, : .| STATE OF.OREGON, County of.
Coun;y of ‘=.-Deschutes P : S - QIQ S ey
S ST 1978 s T i Personally ‘appeared. . . e i.and
" Porsonally ‘anneare namad........ BTSRRI SR S NI L L who, being duly ‘sworn,
DOI\PiXiD I{;pp%aiegflgiﬂgave BETrp’Y_ J T :each for. himself noié one for the other, did. say that the former is the
N ’ = . N e NN T R SO e g et
PARILLO and KENNETH V.. OLSEN. e P and that.the. latter is the

v )ss

etér& . of.

o T T ) O T N . ..s, @ COrporation,
.and ackncwledged the foregoing instrii- and . that. the seal aflixed.to the. forefoing instrument is the corporate seal
Cehelir s 4 p s d ; of said corporation and ' that said instrument was signed and sealed in"be-
w ary act nnd: d ged. "} [T half of said éorporation by autliofity of ifs 'board of directors; and ésach of
. them acknowlédged . .said..instrument to be its voluntary act and deed.

Y y Public for Oregon ' &,

.- mant to

T

(OFFICIAL

My commission expires: -

e s ‘Notary. Public {or Oregon-; o B . © - o - SEAL)
My ‘°m”"""'°’,‘,‘i"i’"f95-§5/{-?;/?%_'f, : CORAIE we ‘ SR Rt

EQUEST FOR fuLL RECONVEYANCE

! T- Iu uuﬁ ;nl; when Ol;ll;gé}in:nlfi;vo bl:n- ;;ld o

T0O: . y S R [ ‘. SEESH :f'msteé :

1o The undersigned is the Jegal owner and holder ot all indebtedness secured by the ‘foregoing’ trist, deed, All sums secured by said
trust deed have been tully paid and satistied. 'You hereby & ec 1 payment. to yc iy s6ms owing fo you under the terms of
. t r: pursu s to canicel all eviderices, o2 inde L st deed (which are” delivered fo you
3 y f ! s "l_gnat/ec_ffb'}";Vth‘é"'tern?s of 's_tgu'd trust ;déed the

Beneficiary

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustee for Hation befors will be made.

- TRUST DEED o STATE OF OREGON

{FORM No. 381} . s
STEVENS.NESS LAW PUB. CO.. PORTLAND, ORE, COUnty of

I certify that the within instru-
ment was received for record on the

R A3rd.day of ~June .
Granlor“j. T hacE mesmrven TS “at.:11221 Co'clock.&.M., and recorded
ranfor | . s FOR - inbook.....M78......on page.. 13463... or
s a8 file/reel number., 20261, ...
“Record of Mortgages of said County.
- Witness: my hand and seal, of
County aftfixed. o

"RECORDER'S USE

SRR

::* Beneficiary

AFTER RECORDING RETURN TG

SUTTON. FINAMCIAL. CORPORATION
1002 N. W, BOND STREET
~ BEND-GREQON 97701

fe

Fee 56,00




