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THE MORTGAGOR, ............ . ROBERT.T MCGREGOR..and..LEAH. D McGREGOR,.

husband..and_ wife..

mortgages to the_STATE‘OF OREGON. rebresented angl acﬁng by tl}e Director of Veterans® Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of .Klamath .

Lot 9, in Block 37, FIRST ADDITION TO THE CITY OF KLAMATH FALLS, according
to the official plat thereof on file.in the office of the County Clerk
of Klamath:County, Oregon. : S L o

tmie@her with the tenements, herlditaments, rights, privileges, and appurtenances including ronds and ensements used in connection
with - the ‘premises; "eleciric wiring and fixtures; furnace an heating system, water heaters, fucl storage receptacles;  piumbing,
ventilating, water and irrigating systems; screens. doors; window shades and blinds, shuiters; eabinets, built-ins,  Hnoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and ail fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now: growing ‘or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in w lared to be appurtenant to the
land, and all of the rents, issues, and profiis of the mortgag

to secure the payment of ThirtyEiveIhousandSixHundred'mentyFiveandn0/100----""1)oxhrs

($..35,625.00= » and interest thereon, evidenced by the following promissory note:

1 promise io pay to the STATE OF OREGON ..Thirty Five.Thousand. Six Hundred.Twenty. Five
and-no/100= mmmm Dollars. (§.35.4.625..00=== =, with Interest from the date of

initial disbursement by the State of Oregon, at the rate of 5., Qmmmme———m——— percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.217.000=m=——~—=—m— o1 or before _August: 15, 1978 === and $217.00 on the
J5th. of _each.

successive  year on the premises describéd in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid;, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last.payment shall be on or before JUIV 15’ 2006
In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such ‘transfer.
This note is secured by a mortgage, the terms of which are made a part hereof. .
Dated at'....Klamath Falls,. Qregon. . RN /? rZe/f/ N 4};’/@&/@0’1\/
L R R R . <7, . ¢ DAL s
June..23... . 19..78 N LT / /// St i e i
i & //\/ Vi

Thé-, hmftgagor, or. u\ibaequem awxi'crvinny pay all or any part-of the loan at any time without penalty.

LU The Iorgagor eovenants that he owns the }Wll\lioi I fee xhnplo, has good rvight to mortgage satnve, that the premiaes are free
from encumbrance, that he will warrant and defend same forever againat the claimz and demands of all persons whomaoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land,

'MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys secured hereby;

2.. Not.to permit the bulldings 6. become vacant or unoccupled: not to permit the removal or demolishment of any buildings or im-
provements now . or hereatter existing: to keep . same.in good repair; to. complete all construction. within a reasonable. thme . in
accordance with"any .agreement made between the  parties  hereto: . . : N R

Not to permit the cutting or re[noynlv of any tlmb_cr_;c:;_ccpﬁ for his own domestic use; not to commit or suffer any waste:
- Not'to permit the use of the premises’ for any’objectionable or unlawful purpose; .
.. Not to permit any tax, assessment, lien, or'encumbrance to. exist at aﬁy ilm H

Mortgagee is .'iutk}orized‘ to pay all re'al‘ gropéi-ty taxes assessed against the premisés and add same to the principal, each of the
advances to bear interest as provided in.the note; . .. ... - -

To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such

company or. companies and in such an amount as shall be snllsfnctor{ to the mortgagee: o deposit with the mortgagee all such
olicies with receipts showing payment in full of all premiums; all such insurance shall be mude poyvable ta.the mortgigee;
gmur:mce shall be kept in force by the mortgagor in case of foreclosure until the perlod of redempiion explres; :
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-8, :Mortga'ageye' shall be entitled to ap compensation and damages received under right of eminent 'domain, or for any security volyn.
tari]y released.isamg_to be applied -upon. the ,indebtedness;

9. ‘Not 1o lease of rent tre Premises, op any part of same, without Written consent of the mortgagee:

10. To pfompuy notify rho;tgagee in wﬁting of a traxisfer of ownershj; b bPremises o any part op interest jn Same, and tg
furriish 5 CODy of the Instrument of transfer. to the Mortgagee, hall pay interest g Drescribed py ORS 407.070 on
all payments due from, the,d_arte of ,.translgr; in al Other respects this mortgage shajl Temain in ¥y force ang effect,

The mortgagee my » at his option, in case of € Mmortgag: *TIorm same ip whole
S0 doing incly ing the employment; t
erest at. the rate. Provided in

demand and shall pe secured by

i Default in'éxr{y of the bo‘)énént§ dr égreéments herein containeq or the EXpenditure’ of ANy portion of the loan for burposes
other thap those Shecified In the appucgt(o » 8Xcept by Written Permission of € mortgagee given her 1
th, 'S at the o e C

n, 1 Ore the SXpenditure ig made,
shall cayse € entire indebtednes; Option of tp] mortgagee to become immediately due. ang bayable without Notice angd this
mortgage Subject tq t‘oreclosuxje. . . R

e The faflure of the mortgagee tg eXereise any optigns
breach"cf'the Covenants, . ¢ ’
In . case foreclosyre is commenced, the i : i r and all other costs
incurred in connection. wity such foreclosyre, .
S Ubbh"‘i}ie“b‘reh'éhwol any *cdve‘ilant”i"bf the' iﬁb&ghgé: 1 gagec shall havémtheuﬂg'ht‘ to ‘enter the' Premises, take Possession,
- collect the Tents, issues an brofits ang apply. sama, less ble costs of collection, upon the lndebtedness and the mortgagee shalj
have the right to ] ent of 5 receiver to collect same. i

The Covenants ‘and aéi-éements herein shall extend tg and be bindmg upbn the heirs, executbrs, admlnistratars, Successors ang
iassigns of the respective Parties hereto, . :
: It IS distinet d"and.agreeq that this nete and mortgage are subject'to the Provisions- of Article X7.A of the - Oregon
-Constitutlon, ORS “407.010 407.210 " ang any. subsequent amendments thereto. an to"al Tules and regulationg which . have been
Issued or pm e issued by the :Director ©of Veterans' Affairs JPursuant to the brovisions of or& 407.020, :

i ,wonbs; The xhascullne shall be deemed fo‘ixl:cludek tixqfeminiﬁe :and the méular the plura; ‘Where such connotations ‘are

......... - 1928,
e (Seal)

- (Sealy

( Sgal)

STATE OF omEGo. il
) County of ~Klamath . -
Before me, Notary Pyblie, personally appeareq the within nameq ...Rab.e.r._t.;:E-....Mc.Gnegor.;.ahd...Leah7
.......... M cGregQ O » . his wife, ang acknowledgeq the mregolng instrument to be tha:_r voluntary
act and deed, ) ‘ : : : -

'}13;1'6 and officjal seal the day ang Year last above written,

MORTG AGE

e . et e e TO Department of Veterans' Affairs

STATE OF OREGON, . o }

County of S
¥ certity that the WIthIn was receiveq and duly recorded by me in Rlamath. e Couty Recods, Rook of Martgagos,
No. .78, Paga ;;jg.ﬁﬁpn the:-23rd, day ar ..,Juna‘,.,..,l‘QZﬁ.A WM D.\..MLﬂNf;..fxvl:umag;h! County c.LuLk

:Ore'gon , : - ,
“ County S LS LA N ity Dty

- ii Atter.rgcopdinxr return to: T
‘DEPARTMENT OF VETERANS: AFFAIRS
General Services Bullding :
A ;,?;%S'alox:h.’ Oregon 97319
v R 53
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