: __:_s_cx.m_&e,_zoé_—sgmmx_-:uwn::mnm i ans ,. o " rrvensiness Law susiisins co; m_m@}m
PN SR VN ' an |l
50506 cgmucr-nw. ESTATE VO! z : ch9134’.7j{ gy Sy
THIS CONTRACT, Made this......22Nd. . day of ... JUune i
QHN__THOMAS._TAYLOR _and.LEONA_MAY. TAYLOR:

and EMMA_ACHLEITHNER,. husbhand and. wife,
elielts : .., hereinafter called the buyer,
’ WITNESSETH: That in consideration of the mutual covenants anyd‘,ag‘reements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to.purchase from.the. seller. all of the following de-
scribed lands and premises situated mKlamathCounty, State of....0TEZ

 SEE EXHIBIT "A"

tor the sum of.. Iwenty. Seven Thousand. and. .00/100. --- - Doitars ($27,000.00 )
‘Chereinafter called the purchase price), on account of which _Seven_Thousand._ and..0 0/100
.. Dollars ($.1.>.000:.00.) is'paid on the execution hereof ( the receipt of which is hereby acknowledged by the
U selleét); the buyer agrees to pay the remainder of said purchase price’ (to-wit: $.20,000.00.) to the order
_of the seller in ‘monthly payments of not less than...TWo Hundred and ©.00/100 '
'Dollars ($ 200 -00) »each; ' ' :

- payable on th "'Z;gQ.QfHay’ofeaqh month hereafter begin'm'ng' with the month of. .

and bbnfiniling until said purchaée,price is fully paid. All of said purchase price may be paid at any time;

S all d'e'fe‘iied%é]&nqe‘s of said-purchase price shall bear interest at the rate of _per cent per annum from

, ....Luntil paid, interest t6 be paid.....monthly. . ... and * | R
the minimum imonthly payments 'éﬁoVé‘requ}'red. Taxes on said brerhisés for the current tax year shall be pro-

" rated between the pariies héreto as of the date of this contract. .

The 'bz;yberﬂwhfsran)t’s fo ‘and covenants with the seller that the real property described in this contract is .
$(A) primarily. for-buyer's personal, tamily, household or agricultural purposes,

¢ (B) XK 0RRHKRN RXXXKK BXK KX RRI KRR AKX RRRK R XA R KRR R R LR RTR K 2ORBCHX

- The buyer shall e entitled to possession of said lands on................/cciccivirnon Viiieeiny 1900, and may retain such possession so long as
he is not in delault under the terms of; this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or herealter
erected, in good condition ‘and repair and will: not sufler or permit any waste or strip thercol; -that he will keep said premises free Irom mechanic’s”
and. all other liens.and save the seller harmless-therefrom and reimburse seller for all costs and attorney's fees incurred by him in delending against any
such liens; that he will pay all taxes hereafter: levied against said preperty, as well as all water rents, public charges and nunicipal liens which here-
after lawiully may be imposed upon said premises, all promptly before the same or any part thereof become past due; that at buyer's expense, he will

- - insure and keep insured all buildings now or herealter erected on said premises against- loss or damage by fire (with extended coveruage) in an amount

... not_less than 51 5: 000 °00 in a or _compani y ta the seller, with loss payable first to the scller and then to the buyer as

_ their respective interests may appear and all policies of insurance to be delivered to tho seller as soon as insured. Now if the buyer shall fail to pay any
such’ liens,” costs, waler. rents; taxes, or charges or to procure and pay for such insurance, the seller may do'so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to
the seller for buyer’s breach of cortract. R

atisks

it /| The seller agrees that at his expense and withx'n,‘,v...,_T.Qn..:..._..days from the date hereof, Ke will furnish unto buyer atitle insurance policy in-
suring” (in an amount equal to said purchase price) marke_taple title in and to said premises in the seller on or subsequent to the date of this adreement,

‘save and except the usual printed p and the Iding and other restrictions and easements now of record, if any. Seller also agrees that when
....,said. purchase price is tully. paid and upon request and upon surreander of this agreement, he will deliver a food and “suificient deed conveying said
‘premises in lee simple unto the buyer, his heirs and assigns, free and clear ol encumbrances as of the date hereof and Iree and clear of all encumbrances

_since said_date placed, permitted or arising by,: through or under scller, excepting, however, the said easements and restrictions and . the taxes, municipal

liens, water rents and public charges so assumed by the buyér and lurther cxcepting all” liens and encumbrances created by the buyer or his assigns.

i (R S PN L AU U (Continued on reverse) s Lo v

*IMPORTANT NOTICE: Delete, by lining out, whichever phrase  and whichever warranty {A} or (B) is not applicubl 1f y (A} is. applicable and if the seller is
+ a creditor,. as such word .is defined in the Truth-in-Lending Act and. Regulatlon' Z, the.zeller MUST- comply with the Act and Regulation by making required disclosures;
: for this purpose, use Stevens-Ness Form No. 1308-or:similar-unless the contract will become afirst lien 1o -finance -the purchase of .a dwelling in which event use

Stevens-Ness Form No. 1307 or similar. iv.- cogiirg i s L Bgo feessil A i S . - . g

ohn T: & Leona M. Taylor. . .. .| = ' Srire oF OREGON
CRoute. 5 Box 207 il S STATE OF. ’

.Klamath Falls, Oregon 97601 . """ * " " " County of ..

u.
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i, 3 . certify that the within instru-
o Franz § Bmma Achleithner .. ment. was yecoived for record on -the
oo PL0,. Box. 8040 o Y ;
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. And it is understood. and. agreed between said parties that time is of the essence of this contract, and in case the buyer shall fail to make the payments
above required, or any of them, punctually within 20 days of the time limited therelor, or fail to keep any agr herein ined, then the seller at his
option shall have the following rights: (1) to declare.this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once duc and: payable, (3)to withdraw said deed and other documents from escrow. and/or (4) to foreclose this ‘contract by ‘suit in
equity, and in any of such cases, all rights and interest created or then existing in favor of the buyer as against the sellos hereunder shall ufterly cease and de-
termine and.the right to the possession of the premises above described .and all other rights acquired by the buyer hereunder shall revert to and revest in said
sellec. without any act of re-entry, ar any other act ol said seller to be periormed and without any right of the Buyer of return, recl: ion or I jon for
moneys paid ‘on account “of the purchase of said property as absolitely, tully and perlectly as if this contract and such payments had never been made; and in
case of.such default all paymenta theretalore’ made on_this contract are to be retained by and belong to:aaid. seller. ns the-agreed and reasonable rent of xaid
premises iup ‘to- the tima ol such’delault."And the said seller; in case of such default, shall huve the right'immediately, or at any time therealter, to enter upon
1‘>h7 land._aloresaid, without any. process of law, and take immediate possession thereol, tofcther with all the improv 1 -and “appur thereon or:thereto
elonging, ' ;{4 o ) T ) :

8 The buyer lurther agrees that failure by the seller at any time to require performance by the buyer of .any ‘provision hereol shall in no .way atlect his
right hergunderito. enforce the same, norishall any-waiver by-said seller ol any breach of any provision Khereol be held to be a waiver of any succeeding breach

of any such provision, or as & waiver of the provision itself. < 3

The trué and actual ‘consideration ;;aid for tbi; ttansler, stated in ‘t;!ms of dollars, is 827,000. OO @mexmm&wﬂ%xoxxﬁ~
sislE NEXIREINAEDEHON NN I XX XK S0 XAkt S S enemirrae i Sermtsate X Aoob e X '

In case suit or action is instituted to foreciose this contract or to enforce any provision hereof, the losing party. in said suit or.action agrees to pay such
sum as: the ‘trial court may adjudge reasonable as’attarney’s fees to be allowed the prevailing party in said suit or action and if an appeal is taken from any
judgment or decree of such trial court, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing
party's: attorney’s fees ‘on-such appeal; - ottt Sl 2T 0 BY SIS SR, 48 108 TEEE S 20 ke red S

In construing this contract, it is understood that the seller or the buyer may be more than one person or n corporation; that il the context so requires,
the singular.pronoun shall be.taken fo mean and. include the plural, the .masculine,: the. feminine .and . the neuter,- and that generally . all grammatical changes
shall: be inade, assumed and implied 1o make the provisions hereol apply qually to corporations and ‘to individuals. . B

1. This agreement shall bind and inure 1o the benelit of, as the circumstances may require, not only: the. immediate - parties- hereto but - their . respective
heirs, executors, administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this iristrument in triplicate; if either of the undersigned
is a corporation, it_has caused its corporate name to be signed and its corporate seal affixed hereto by its officers
duly -authorized thereunto by order of its board of directors. =~ = .. S .
¢ Jawii (S M s ' R, M‘/ﬂm‘ﬁm‘ g CZW
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NOTE—The_ sen! tween’ the symbols @, if not applicabl , should be deleted. Sea ORS 93.030).

STATE OF OREGON, ‘= . . - = ) :
Cox'mt.ym of .. Klamath . ")‘ssi e : Sarpiasaee- R e Ve 19 : )
June’ | 29md 0 10 T8 . Personally appeared ... : ‘ and

who,’ being dujy sworn,

STATE OF OREGON, County of Jss.

Persor: /Iy:"ﬁppélaréd the above named T T ] Pl
Franz ‘Achleithner-and =~ :  each jiqihimsgli'and-xiot’ode for-the other, did sav 'that the former is the
Emma ‘Achleithner o R TR Nil.alil president and that the latfer is the

secretary of

and_ackanoes * foing instru-’ :
Sy 3 S ity < . 3 LI A S i .y & corparation,
meent to bothelr Zivoluntary & °? and dee‘,l" and that the seal affixed to the foregoing in: t}xé corporate .seal
SERL L 2 of sajdcorporation and that said instrument was signed. and-sealed in be-
. half of said corporation by authority of its board of directors; and each of
on T ey ithem” acknowlédged’ said instrumnent to be its voluntary “act and ‘deed.
er) 7A.< - 722, i oo Before mery il it e I :
BEABXimission expires & o : : el

sot

. .(SEAL)

Notary Public for: Oregon h S Notary Public for Otegbn
. My c ission expires /4/ -/ “:@\ My commission expires:

720}-1>S'93.'é35' (1);A;Il\inrstiu;ﬁeﬁm‘cz;ntrﬁét'ii:g’" t6 ‘convey fea tit]e"in Iuny renl nropér't‘y,'nt a time more than 12 months from the date thit the instrument
is executed and the parties are bound,.shall be acknowledged, in the manner provided: for acknowledgment of deeds, by the conveyor of the title to bhe.con-
veyed. Such’ instr {s, or a d: thereof,” shall bé recorded by the conveyor not lauter than 15 days after: the instrument is executed and the par-
ties aro bound thereby. .. . -, oo G o Lo F PR R L R P R S

"QRS 93.590(3)- 'atipn of ORS 935635 is p,un’ishnble.v up

Vet

conviction, more tha

STATE OF 0

.. (DESCRIPTION CONTINUED)

REGON %
County of Klamath) - :
June Il 19 .78 s ;
Personally appeared the above named
John Thomas Taylor and Leona May Taylor
and ‘acknowledged the_forégoing instru-
e “Volunfary act and deed.

—

D TIAMMONDS - Befo;

o Oregon W2

Public for o o ¥ary PEbIic for Oregon
5/1/82:

[

 PENMY
- Notary
My commission exples ssion expires:




 EXHIBIT "A"

DESCRIETION

The,followlng described property' situated in Klamath County, Oregon:

18, Township,31'South, Range

of the Southwest cOTDEr of seid
+h 268.7 feet; thence Vest
South along said Section -

PARCEL 2: . : . )
Beginning at est corner of Section 18, Township 37 South, Range 9 East of

_ . thence North gge 52' East 196 feet; thence North 36T-55
feet; thence t to the West line of Section 18; thence South along said
Section line 368 feet to the point of beginning-- Aso known as Tract 32, FIRST
ADDITION TO ALGOMA. .

SUBJECT TO: S : '
1. Rights~of_the public in and to any portion of the herein described

premises 1lying within the 1imits of streets, roads OT highways..

2. Easement for driveway as disclosed by deed from Algoma,Lumber
Company, ration, to Klamath County Schoel District, 2 public
corporation, d 15, 1944, recorded December 6, 1944 in Volume
171, page 241, De ords of Klamath County, Said Deed
states that the easement is for a public driveway- ’ :

Right—of-Way Easement, jncluding the terms and provisions thereof,
pacific Power & Light Company,- oration, for a right-

10 feet in width for electric tran i a-distribution line,
recorded pecember 13, 1968 in Volume M68, 10 Microfilm Records
of Klamath County, Oregomn

4. Reservations and restrictions. as contained_in'the dedication of
First Addition to Algoma. ‘ . o . -

AND: Reservations,”Restribtions, Righté—of-Way, Easements of Record
and Those Apparent ypon The Land. :

A '\'1"5 OF -OREGObe; COUNTY QF K\J\N\A,Tﬂ; 33,

¢ited for record at request of __Jerry Molatore . . . —————""

g 23rd— day of ,._J.}}ne.___._.——-,..A D. 19.18 at !’.EQZlock B, ane

ayly recorded in Vol. M8, of Deeds ———mm— on Page 13471
o wo D, MILNE, County Clert

Fee $9.00




