"STEVENS-NESS AW PUBLISHING CO., FORTLAND, OR. $7204

'FORM  Mo. 891:1:—Oregon Trust Deed  Series--TRUST DEED {No restriction on' assignmont).
FORM Mo. B ow

o gl i o

Thi's Th i Fd TRUST DEED, made this’
Virginia P. Armstrong . ..~ .
Klamath County Title Company

and James H. Patton :

ITNESSETH:

ol.=7¢ Page 13474~ B
N o ]‘97.48.:.’..‘,,bétwéen
-, as Grantor,
Ceaiaeen o as_Trustee,
s 88 Beﬁeﬁc%iary,

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of .sale, the property

in - Klamat

Lot 6 in. Block: 12 of ‘Tract ;No,v.:
- wgecording’ to the official plat
~ County.Clerk of Klamath. County,

_County, Oregon, described as:

in6QSééaﬁd:Addi£i§n.f§j0§bréss~Villa,
thereof on file ik the office of the

B

togother with all and singular the tenements, hereditaments and appurtenances and all other rights .thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now' or herealter attached to or used in connec-

rion with said real estate.

FOR THE PURPOSE QOF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wmeot Five thousand one hu

dred and no/100--=——=--—==ooooTmos

thereon accordmgto the terms.of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

tinal payment of principal and interest hereol, it not sooner paid, to be due and payable .

. September 28 1978 .

The date of maturity ol the debt secured by this instrument is the date, stated above, on which the final installmém of said note

becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes. ’ L .

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in food condition
and repair; not to remave or d lish any building or imp thercon;
not to commit or permit any waste of said property.

2..To complete or restore promptly and in good and workmanlike

any building or improy ¢ which may be constructed, damaged or
Jestroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi regulnti covi condi-
tions and restrictions allecting said property; il the beneficiary so requests, to
join in executing such linancind statements pursuant to the. Unilorm Commer-
cial Code as the beneliciary may require and to pay for filind same in the
proper. public ollice or oftices, as well as the cost of all lien searches made
by liling olticees or searching agencies as may be deemed desitable by the
benrlicit;ry. . § 2

o provide and continuously saintain: insurance on the buildings
" now or:\errglrer erected on the said premises nf&inxl loss or damage by flire
and such other hazards as Hhe heneficipry iqe to, time reguire, in
an amount not less than Sflllil Tflé’ﬁvrﬁﬁié .vé.’llfé“ftﬂ in
companies acceplable 1o the beneticiary, with loss payable to the latter; .all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantos shall Iail for any reason fo procure any such insurance and to
deliver said policies 1o the beneficiary at lcast lifteen days prior to the cxpira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciaty may procure the same at grantor’s expense. The amount
collected under any fire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or. at aption ol beneliciary the entire amount 30 collected, or
“any part thercof, may be released to grantor. Such application or release shall
. not cure or waive any. default or notice of delault hereunder or invalidate any
_act done pursuant to such notice.

Ehiaas 5 .

To kcep said- premises Irec” from’ construction Iens and 'to pay all

tases, assessments and ather chargfes that.may be levied or asgessed upon or
against said property belore. any part of ‘such taxes, assessmenta and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor {ail to make payment of any faxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providind beneliciary with funds with which  to
make such payment, beneliciary may, at its aption, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs & and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any ol the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well ‘as the frantor, shall be bound to the
same extent that they are bound tor the pay of the obligati herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereo! shall, at the option of the beneliciary,
render all ‘sums secured by this trust deed immediately due and payable and
constitute o breach ol this trust deed.

6. To pay all costs, fees and expenses of this trust includind the cost
of title search as well ns the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s_and attorney’s
fees actually incurred. .

. To apprar in-and delend any  action or proceeding purporting to
aflect the security rights or powers of beneliciary or frustee; and in any wit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
chading evidence ol _title and the beneliciary's or truatee’s attorney’s fees; the
amaunt of attorney’s lees mentioned in this patagraph 7 in all cases shall be
tixed_ by the teinl court and in the. event ol an appeal {eoun any judgment or
evres OF the Trial Cowrd, grantae futther agieci fo pay aach auay as the aje
priate court aall adivdge reamuadle as the Dbeneliciaty'n ar trusles’s attor
ney's fees on such Appeal.

11 is mutually agreed that:

3. In the event that any portivn or all ol said property rhull be tuken
under the right ol eminent demain or condemnation, beneliciary rhall have the
right, it it s elocts, to require that all or any partion of the manies payable
ay compensation for such taking, which ate in. exceas ol the amount requared
to pay all reasopable costs, erpenscs and attorney’s lees necessarily paid or
incurred by granfor in such “proceedings, “shail - be paid - to beneliciary . and
applied by it tirst upon any reasonable costs and expenses and aftorney’s fees,
hoth in the: trial and:appellate courts, necessarily paid or incurred by bene-
ficiary in such procecdings, and the balance applied upon the indebtedness
sccured hereby; and: grantor ngreen,: at ifs own cxpense, fo tanke such actions
and exscute such instrumnents ns shall” be necessary in obtaining such com-
pensation, promptly upon beneliciary's requiest, -

-9, At -any time and lrom time to time upon written request ol hene-
Sicinry, “payment ol ifs leen and presentation ol this deed and the note for
Cetuforsement (in case of tull reconvesances; lor cancellation), without sitecting
the liability ol any. petson for the payment ol the indebtedness, (rusteo may

(a) consent to the making ol any map or plat of said property; (b) join in
granting any casemrent or creating any restriction thereon: -(c) join .in any
subordination or other afrecment aflectingsthis deed or the.lien or charge
thereof; (d) reconvey, without warranty, alf or any:part ol the property. The
grantee in any reconveyance may be described a3 the ‘“person or persons
Iegally entitled thereto,” and the recitals ‘therein of any matters or lacts shall
be conclusive proof of the truthlulness thereol. Trustee's lees for any of the
services mentioned in this paragraph shall be.not-less than

. 10. Upon any delault by grantor hercunder, beneliciary may at any
time without notice, either_ in person, by ajent or by a receiver to-be ap-
pointed by a court, and without regard to the adequacy ol any security . for
tho indebicdness hereby sectred, enter upon and take possession of said prop-
erty or any part thereal. in its own pame sue or otherwise collect the rents,
issisen and prolits, including those past due and unpaid, and apply the same,
less costs and expenses_ol operation and collection, including reasonable attor-
ney's fees” upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.”

.41, The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds al lire and other
insurance policies or compensation or awards for any taking or damage of the
property, nnd the application or relcase thereol as aloresaid, shall not cure or
waive any delault or notice ol default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in pay ¢ ol any i secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediastely due and payable. In such an event
and: if .the -above described real property is currently used for  agricultural,
timber or grazing purposes, the beneliciary may proceed: to loreclose this trust
deed in equity, as a mortgage in thc manner provided by law for mortgage

tebted.

_ loreclosures, However il said real property is _not so currently used, the bene-

ficiary at his election may proceed to foreciose this trust deed in equity as a

. mortgage or direct the trustee fo foreclose this trust deed by advertisement

and sale. In the latter event the beneliciary or the trustee shall execute and
cause -to-be recorded his written notice of default and his election to sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall tix the time and place ol sale, give notice thereol as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 1o 86.795. H

13. Should the beneliciary elect to loreclose by advertisement and sale
then alter delault at any time prior to live days belote the date set by the
trustee lor the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the bencliciary or his successors in interest, respec-
tively, the entire amount then duc under the tertns of the trust deed and the
obligation secured. thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney's fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the delault, in which event
all foreclosure g ings shall be dismissed the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place desidnated in the notice of sale. The trustee may sell said property cither
in one puarcel or in separate parcels and shall sell the parcel ar parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall delivee to the purchaser its deed in lorm as required by. law conveying
the property so sold, but without any covenant Or warrinty, €ipress or .
plied. The recitals in the deed of any matters ol fact shall be conclusive prool
of the truthiulness thereol.. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When truatee sells pursuant to the powers rovided herein, trustec
shall apply the proceeds ol anle to payment of (1) ":r expensss of salr, in-
clieding the compennation ol the trustee and a reasonable chacge by trustee’s
atturney, (1) o the obligation secured by the trust derd, (3} 10 all persona
Navingd reconded liens subrequent fo the inferest of the frustee in the frust
derd as their inferests may appear in the order of their priocity and (4) the
surphus, i any, to the granfor or to Nix successar in inferest entitled to such
Ay plas,

. For any ressan peemitted by taw beneliciary may from time to
fime AppOINt A ALLCENION OF. BUCCERRCEN (0 ANy frunlice named hetein or to any
successor rustee appointed  hereunder. Upon auch apy whintiuent, and without
conveyance to the successor lrustee, the lntter shall be vested with all -title,
powers amd dulies contesred upon any frustee herein named or appointed
hercunder. Each such appointment and substitution shall be made by written
instrument ted by b liciary, ining reference to this trust. deed
and its place of record, which, when recorded in the cifice ol the County
Clerk or Recorder of the county or countics in which the property is situated,
shall be conclusive proot: of: praper appointment of the truster,

17. Trustee accepty thin trust when s deed, duly -executed and
acknowledgded in - made a public recotd a3 rovided by law. Trustea in not
ohligated (o notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which drantor, beneliclery or teustes
ahall be a party unless such action or proceeding in brought by trustes,

NOTE: The Tiust Deed  Act pravides that the trustee hereunder must be either_an offorney, who is an cctive member of the Oregon State Bur, o bank, trust company

of 3avings an

d loan association outharized 1o do business under the lows of Ocegon or the United States, o litle inturance company avthotized 10 ‘Insure title 1o real

tproperty of this_ state, its svbsidicries, affiliates, - agents or branches, or tha United States or any agency thereof.




¥ it RS ?’ Sy e o
.2 The grantor-covenant

_fully seized-in fee simple
““prior Trust Deed

“rrust  Deed to D. D. Reeder dated February
Trust Deed is second and junior.

nts-and agrées to and b‘i'ith'tlie':b‘ene’ﬁ(;iary and ‘tHose %kfnt;g
of éaid'?g._scribed,real property and has a valid, unencumbered. title theretoEXCEPT 2
to D. D. Reeder dated November. 22,.1977, '

y-ﬁ»:"‘ B W0 R RS dg?&;
under- hin’f, that he'is law-

77, and a Second
which.this Third:

‘9:’:: 1978 »: ’?O«

““and that he will warrant and forever defend the same against all persons whomsoé;ér; v

The grantor warrants that the proceeds oi. the loan represented b_y the above described note and this trust deed are:
(a)* primarily. for. grantor's personal,’ family, household ‘or; agricaltural ‘purposes (see Imporiant Notice below), R
N - ITep 4 H 4, 1 H

(b)) ~or ar organication; -or- ot
U purposes. . &

This deed applies to,
tors, personal reps tatives,
contract secured hereby,
masculine gender includes the

e lnr

inures to the
s and assigns,

feminine and the neuter,

IN WITNESS WHEREOF, said grantor has hereunto

~ IAPORTANT NOTICE: Delete, by lining out,
not_applicable; if ty (a)-is licabl
or such word is

P

benelit of and binds all parties hereto,’ their heirs, legatees,
The term beneticiary shall
whether or not named as a beneficiary herein. In construing

and the ber i

whichcvu warranty (a} or (b} is
and the beneficiary is a creditor
defined in' the Truth-in-lending Act. and Regulation Z, .the

ion b L < od

1-pers0; ?"“40*" 2 or— V‘nv-'-pu'pes’e:i—other-fimn-agﬂ'aﬁturd—
devisees, bdmir;istrhldrs, execu-
mean the holder and owner, including pledgee, of the
this deed and whenever the context so requires, the
ludes the plural.

indul.
6

set his hand the day and year first above written.

N £
L oce un

" beneficiary - MUST comply with the Act and -Reg
disclosures; . for this purpose,
the purchase of @ dwelling,
if this instroment is:NOT tc be @ first lien,
_equivalent. 1f compliance with the “Act

use Stevens-Nsss Form No.

{1f the signer of the sbove is o corporation,
use the form of acknowledgment opposile.)

STATE OF OREGON,
| Cointy of T Klamath: i
é~f-~'”‘June“'22>‘“-‘ '1 :
. -Personally. appeared . tho above named

o;v)edged the lon;gox"ng instru-. :

Y ;

<.

A‘/ — — T

It is hergby’ dgree by -and- b
‘first and sécond trust
Jtrust deed. '

use_ Stavens-Ness Fos
not - required, disregard this noticse.

{ORS "93.490)

..';..4.4,33.volunléi'y'hét ‘and deed.

rust deed will also constitute a v v
It is further hereby agreed between the parties hereto that

Y q
“if this instrument is to be a FIRST lien to finonce
1305 or. eguivalent;

rm No. 1306, or

STATE OF OREGON, County

of

19......

: Personally tappeared “ii L HL .
A b who; being duly sworn,

. each for -h srcll_’ ‘rydA not. one for. the ot i ay that the former is the
: ... president and that the latter is the

Ty

secrefary Of .. iemnte
B IR S, i e e R ", a corporation,
and that the seal atiixed to the foregoing instrument:is the corporate seal
of  said ‘corporation and igned and sealed in be-

that. said “instrument was si

half of said corporation by authority of its board of directors; and each of

them acknowledged said 'instrument to. be its voluntary act and deed.
. 'Before me: ; - : .

(OFFICIAL

Notary Public for Orefon . SEAL)

‘My commission expires:

tween the parties ;héreto that a default on thei

default on the third

GTAAToT Shall nave no right
. foreclosed. S

: . The dndgriigﬁed is the ,I;gal‘owh;
T V‘rvu‘sit deed have been fally paid

" and holder of all ;nde:btedrllﬂes(s“ secured by’ the lor}eéoiné trust
aiid satistied. You hereby. are directed, on payment:to you.of any sums.owing to you under the terms of

5T Tedemption 1T thHis tmird trust deed is
" REGUEST FOR FULL RECONVEYANCE B ‘
N !t‘bn nnd /.niy when obilﬁilonu h{:vmbo’-n icld.

ey Tmsteg. ‘o
deed. All sums- secured by said

s p b o],

secured by, said, trust deed (which are delivered to you

ust ‘deed: or pursuant ' to statute, to cancel all evid: 5

th together:with said trust deed) and to reconvey,

of

without Hfurén#l;f," to the parties, designated: by the terms of said trust deed the

.. Mail reconveyance and documients to " i il

Ll Beneticiary

iad 1o, tha trustes for co  bafors reconveyance will be mads. -

STEVENS:NERS LAW PUB.CO., FORTLA
AT Srhlledriniihhbotniast oV L e e

TPV UE

. STATE.OF OREGON

~ County, 'oi‘..z..;;&lamas;h NI

i ] eertify that the within®instru-

" ment. was  received: for record on’ the
L2 3rdday of (.Junﬂ,‘f...;.;...;_...;m,§l9..78

LD e sy st - o RN
S amacE RESERVED T _a’r.‘lLa:}‘:i.‘“mo clock.. /M., and recorded
R P A T in book.. . MI8........on page. 13474, or
B as ;fi]g]iéelfhdrnber it
© Recor

“of Mortgages of ‘said County:
Witness my. hand and seal  of




