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.- THIS. TRUST:DEED, made this: i i
NORMAN R. 'PROFFITT . and_ EI D. T, husband and wife

&

, between:

, as Grantor,.

, as Trustee,

.., as Beneficiary,

KLAMAHS%%%%HFIPILO : '

Grantor irrevocably grants, bargains, sells- and_conveys to_trustee in ¢rust; “with ‘power of “sale, the property
Kla th L. ... County, Oregon, described as: } ’ i T LRI Lo '

Lot 4, Block 8, JACK PINE VILLAGE, accordir
official plat thereof on file in. the office

County Clerk of Klamath County, Oregon

¢

together - with all and-singular the- ¢s, - heredit. ¢s:and -appur and "all othe} rights thereunto belonging or in anywise
now or. hereafter, appertaining, and the rents, issues and, protits thereof and all fixtures now. or_hereafter attached to or used in connec-
tion with said real estate.” "~ T Tommen e B A )
“FOR‘THE PURPOSE OF SECURING PERFORMANCE *'of’e'acb“agreém"e'ntj of gratitor* herein contained and payment of the
st Twa-Thousand Nine:Hundred Fifty:and No/100ths: S e “Dollars, with intérest

thereon-according -to" the” térms ot a ‘promissory' note ‘of ‘aven date herewith, piayable to beneficiary or- order and made by ‘grantor, the

{inal payment of principal and interest hereof, if not sooner_paid, to be due and payable .
=+ - The date of maturity of the debt secured: by .this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. i :

The above described real property is not currently used-for agricuitural, timber or grexing purposes.

. (a) iconsent: to the making of any map or plat ol said property; (b} join in

To protect the security of this trust deed, grantor’agrees: C r
dranting any easement or creating any restriction thereon; (c) join in any

1. To protect, preserve and rmaintain said property in good condition
and repair; not to remove or d lish any building i thereon;
not. 0. commit or-permit. any. waste of 8aid Property. ..o .co o ionwm i sob s

2. To complete or restore promptly and in.- good and workmanlike

- building or imp. ¢ which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. . To comply with all laws, ordi regulati er , condi-
tions and . restrictions affecting said property; il the beneliciary’ so requests, 10
join in executing such financing statements pursuant 1o the niform Commer-
cial Code as the bencliciary may require and to pay lor liling same in:the
proper public oftice or’ offices, a3 well as’the cost of all lien searches made
by liling officers or searching agencies as may be deemned desirable by . the
beneﬁcizry. N B ey T : i

or impr

. o provide and i Iy intain insurance on_ the’ buildings
now’ or* herealter: erected on the: said- premises -against loss or damage b, lire
and such.other hazards as the bepeliciary may~lrom time to timie require, in
an amount not less than xn/a ORI 72 2 1 1 1 3 11 ]

pani table to> the b ! Y, ayable to the latter; all
policies of _insurance shall be delivered to the. beneliciary as soon as-insured;
if the grantor shall'fail for any reason to procure any such insurance and to
deliver said policies-to. the beneticiary at Jeast: lilteen days prior to the cxpira-

tion of any policy of insurance now or heréafter placed on said buildings,

the beneliciacy may procure the same at grantor’s expense.. The amount
collected under any lire or -other insurance policy may be applied by beneli-
ciary. upon any indebtedness. secured hereby . and. in such order as beneficiary
may . determine, or at:option of beneliciary the entire. amount so collected, or
any part_thereof, may. be.released to grantor. Such - application or release shall
not- cure or waive any defanlt or.notice of. default:hereunder or invalidate any
act done pursuant.ta.such notice, ~ir. .o o 1w

5. To keep said premises free from construction Lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges: become past due or delinquent and . promptly deliver receipts therelor
to beneliciary; should.the grantor iail to make payment ol any taxes, assess-

ments, insurance premiurns, liens or other charges payable by grantor, cither,
by direct payment: or” by providing bensliciary with funds with ‘which to-
make such payment, beneliciary may, at its option, make payment thereol,”

and the amount so paid, with interest at the rate set forth in the note secured
hereby, together. with the obligaiions described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this

trust- deed, without. waiver of any rights arising from_breach: of any of the

covenants hereof and lar such payments, wth interest’ ns aforesnid, the prop-
erty - hereinbefore described, as well as the grantor, shali’ be }_mu{ul to the
same extent that they "are bound for the pay of the ob erein

described, .and. all_such payments shall be.immediately due and payable with- -

out notice, and the nonpayment thereof shall, at the option of the beneliciary,

render all sums secured by this trust deed immediately due and payable and

constitute ‘a breach of this trust deed. .

6. To pay all casts, fees-and expenses‘c;l this trust ini:’lu‘ding the cost .

of 'title search as well as the other costs and expenses of the frustee incurred
in! connection-with or. in ‘enforcing this obligation and-trustee’s and-attorney’s
fees actually incurred. 5 N )

7. To appear in and defend any action or proceeding purporting io
alfect the. security rights or. powers of beneliciary or: trustee;' and in .any suir,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the fareclosure ol this deed, to pay all costs and .expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's fces; ‘the

amount’ of “atforney’s feey mentioned in this paragraph 7. in-all- cases ahall be.
tixed by the:trinl court and in the event of an appeal lrom any - judgment or
decren ol the frial vourl, drantar lurther '"}‘:'“f fo pay aeh somy as the ap |

' as the :

h! YU OE festeets AR

potiate coure ahall ‘adjntds 1
nay's feon on auch appeal.
1t is mutually agreed that:

8.7 In the event {hat any: portion or all ol niz{‘pnz(‘u;r{)- shall bié tuken -
H £ di H tion,

under the right o! or y.ahall have the
right, if it -so0 elects, to require that -all ar any. postion of the monics payable
as compensation for such taking, which arc in excess ol the amount required
to pay. all reasonable cosfs, expenses and attorney's feen necesnurily paid or
incurred by grantor in -such proceedings, shall be paid. to_benehiciary and
applied by it lirst upon any reasonable costs and “expenses and attorney’s lecs,
both in the trial and appellate courts, ily paid .or incurred by bene-
ficiary in such proceedinds, and the balance applied - upon the indebtedness
secured hereby; and. grantor. agrees, . at _its, own _expense, to. take such actions,
and ‘oxecufe such instruments as shall be' necessary in” obtaining such com-
t i ptly upon b ticiary's request, .
9. At any time and_from time to time upon written request of bene-
ficiary, payment ol its fees and presentation of this deed and tke note for
endorsement (in case of full r for 1. H , with fecting
the liability of any person for the pay of the febted

P

trustee may

.. ORS 86.760, may pay to the L 4

__tirne.

subordination or.other agreement alfecting this deed or the lien or charge
thereol; _(d) .reconvey, without warranty, all or. any.part .of the property. The
grantee in. any reconveyance may be described as the “‘person or persons
legally entitied ‘thercto,””” and the recitals therein of any matters or Incts shall
be qonclusivo proof of the truthiulness thereol. Trustee's fees for any ol the
services mentioned in this paragraph shall be not less than $5.

N 10, Upon any delault by feantor hereunder, beneliciary may at any
time without_notice, either in ‘person, by agent or by & receiver to be ap-
pointed: by: a:court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty ‘or. any :part-thereol, in its own name sue or otherwise collect the rents,
ivsues and prolits, including those past due and. unpaid, and apply the same,
less costs and expenses of operation and collection, including reascnable attor-
ney's lees upon any indebtedness secured hercby, and in such order as bene-

ficiary miny determine.

11, The - entering -upon . and. - taking possession - of -said . property, - the
coliection ‘of  such._ rents, issues. and profits, or tha proceeds of fira and other
insurance policies or compensation or awards for any taking or damage ol the
propérty, ‘and the application or release thereol as aloresaid,” shall not cure or
waive any. deleult-or notice of. delault hereunder or invalidate any act done
pursuant to such notice. - .

12. Upon. default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and if the above described real property- is currently: used for agricultural,
timber or grazing purposes, the beneliciary may procecd to loreclose this trust
deed in. equity, as:a mortgage in the mapner provided. by law. for mortgage
Joreclosures. However i said real property is not so currently used, the bene-
ficiary at his election may proceed to foreclose this trust deed in equi{y as a

. mortgage . or. direct, the trustee to loreclose this trust deed by advertisement
“and sale. In the latter event the beneficiary or the trustee shall execute and

cause to.be recorded his written notice ol default and his election to sell the
naid described. real property to satisly the obligations secured hereby, where-

. upon the (rustee shall. lix the time and place of sale, Rive notice thereol as then
*required by law’ and proceed to foreclose this trust deed in the manner pro-

vided in ORS 86.740 to 86.795.

13. Should the oeneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to live duys belore the date sct by the
trustee for the trustee’s sale, the frantor or other person so privileged by

icinry or his s in inferest, respec-
tively, the entire armount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trusteo's and attorney’s lees not ex-
ceeding $50 each) other than such portion of the principal as would nof then
be due had no default -occurred,” and thereby cure the default, in which ev=nt
all foreclosure p dings shall be dismissed by the trustee.
¥ 14. Othurwise, the sale shall he held on the date and_at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and. shall sell the parcel or parcels at

‘ auction to the highest bidder lor.cash, payable at .the time of sale. Trustee

shall deliver to the purchaser its deed in form as required by law conveying
the property so.sold, but without ‘any covenant or wuarranty, express or im-

" plied. The recitals in the deed-of any .matters of ‘fact”shall be conclusive proot

of the truthiulness thereof. Any ‘person, excluding the trustee, but including
the grantor. and beneliciary, may purchase at the sale.
15. ' When trustee sells pursuant to the powers provided herein, trustee

shall apply- the “proceeds: of sale fo payment of (1) the expenses of sale, in-
elndiogt the compensation of “the frustee and a reasonable charge by trustee's
atharney, (4. 60 the oblipation. secured by the trust deed, (J3) to all persons
aving recondet fiens subsequetit to the tatereat of the tebxlon in the trust
deed ax their interexts ‘1ay appear in the arder of thele priotity and (4) the
mn'gu-,. it any, to the grantor.of (o ki succossor in intereat antitled to such
xurplus, ‘ - S
. 101 16, For -any: reason permilted by law' henelicinry mny from time to
int a, or! u:do #ny truatee named herein or to any
trustén appointed hereunder, Upon such nppointment, and swithout
conveyance to the successor trustee, the latter shall geo vested with all title,
powers . and_duties conlerred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall he made by writien
instrument ted by b ficiacy, containing relerence fo this trust deed
and its place of record, which, when recorded in the oltice of the County

.Clerk ar .Recorder ol the county ot counties in which the property is situated,

shall be' conclusive prool” of proper app ol the trustee.

17. Trustee accepts this trust when this: deed, duly executed and
acknowledded . is made a public record .as provided by law. Trustee is not
obligated o notify any. party hereto of pending sale under any other deed of
trust or of any action or proceeding .in which grantor, beneticiary or trustee
shall be a party unless such. action or proceeding is brought by. trustee.

NOTE The 'Truér Deed: Act provides that the trustee he

ader must: bé "either Gn ottorney, whe is an active member “oftha ‘Oregon ‘ State” Bar, @ bank, trust company

or savings -and _loan association .authorized ta do business under the laws of Oregon . or the. United States, o title lnsurance compony authorized to insure title to. real
praperty of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.




18 1852

The ‘grantor ‘covenants and agrees o and Wzth the bene[:ctary and those claiming. under. him, that I'ze is IaW-
iuIIy séized in fee simple of _said described real propert nd has a umbered. title ‘thereto i :

and ‘that he will ‘warrant and forever defend’ the same. against aII persdn‘s’wnbrnsbe'vér‘. L

The grantor warrants that. the proceeds of the Ioan represented by the above descnbed note and this trust deed- are:

‘(a)* primarily for grantor’s- personal,’ family, household or agricultural -purposes (see Important Notice below),-

(5)~ for an organization; or Ceven -if-grantor is -a-natural-person) are for business er-cemmefcml- purposes ether than- a-gﬂsukufal-
purposes. - .

This deed applies to, inures to the benefit ot and binds all parties hereto, thetr hetrs, legatees, dewsees, adm:mstrators execu-
tors, personal repr tatives, st s and ig The term beneticiary shall mean the holder. and owner, including pledgee, of the
contract:secured hereby, whether or not named. ns a-beneficiary herein. In consth!s deed and whenever the context so requires, the

i th -

7

line: gender includes the feminine and the neuter, and the singular: ¥ : . plys

IN WI TNESS WHEREOF said- grantor has hereunto set hxs

* IMPORTANT NOTICE' Delete, by lining out, whichever worraniy (n) or: (b} is’
not applicable;”if warranty {a) is applicable and fhe’ beneficiary is.a creditor
or- such “word is defined: in" the : Truth-in-Lending  Act and Reguluhon Z, the
beneficiary, MUST comply with" the “Act ‘and Regulaﬁon by making reqmred :
disclosures; . for. this: :purpose, if this instrument is to be a FIRST, lien fo. fi 3
the “purchase ‘of a.dwelling, use Stevens:Ness Form No. 1305 or equivalent;:
if !hls instrument is NOT fo be a first lien, use Stevens-Néss Form No. 1306, or’
1f. i with . the ; Act. nor uqunred, dlsregurd rhls nchca

qt 5 . ¥

(If the 3 nnr of thé above 13 & corporation;

]
use, the form of o:kncwlcdgmenl opposite.}
. (ORS 93 490) H

STATE OF OREGO Gy ) L P STAT, FOREGON County of.

County ot B . 2> ) ';..»A‘
2 e L 19 78 PersonaIIy\pcpared

el 5 d.... : : TR :
«Persondlly applgareg the above name . each for himself and not oné\%he other, did's

.and and. w:ue,

; ) ) R ....; @ corporation,
nnﬁ ' ladged the .foregoing. instru-. ) o tho corpornfe seal
g their Terrfars ‘ e of smd corporation and thnt ‘nid mstrumunt was igned .and sealed in be-
mant- “,) be N "'E 't" o v v-act.and desd, ~half of said corporat:on,by authority of its board of.
elorp me: . .. them acknowledged . smd instrument to- be its voluntar

(OFFIC[f‘ﬂ‘a : . )M ; /« - Betore me: .
S R Notury ,»,":b ,c lor Or6éon P . &- ‘ 5
. , Llon explres. e o

iy ,No;(';ry PulL for Orokon o
M Iy. commlss:on expzres.

“REQUEST FOR FULL RECONVEYANCE . .-
‘To. be' used only when" obllgcilam have been pald:-

. The underugned is the Iegal owner and holder of: all indebted; secured .by. the \ioregomg trust deed. ‘All sums secured by said
frust deed have been luIly paxd and satistied.  Voir’ hereby are directed,’ on payment you' of any sums owing to you under the termis of
satd tmst deed or ‘P suant ‘to statute, to’carcel all evider ‘ot “indebtednéss” seciired by ‘said trust deed (which aré:delivered to you
herew:t}x together wtth 'éa:d trust. deed) and to reconvey, wzthout warranty, to the parties desxgnated by the terms of said trust deed the

‘estate now:held by you under the same: Mail reeonveyance and documents- ¢

DATED: ...

Beneticiary

Do not fose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered o the frustee for’ before eyance will be made.

TRUST DEED , . STATE OF OREGON

(FORM No. 881.1}

STEVENS-NESS LAW PUB. CO., PORTLAND, ORE] : ’ o ‘_ : COUnfy of .

. I. certxf\' tlmf the within :mtru-
. uwnt wa\ recoived for record on the
23rdday of fed U, , 19.78...,

'at 1Y r‘§3 ) cIockA..M., and recorded
in book.. 1‘173 . oeeeenm.ON pAge
as file/reel number. BR=1 5 4 S
ocord of Mortgages of said Counity:”
i el Witness my hand and seal of

CRaD Beneliclary. 1} : v i County affixed. : i

VAFTER:RECORDING RETURN TO:

| SPACE RESERVED
FOR
"m.conocn 5 UBE. S

Grantor

Zlamatb County Tit:le Company

. T | R D R waLy. 3 y Title
attention: Milly« ;-
M,‘ Ye iy TRl m o ( /ML(Z%W\ /@f/@ .Deputy

LR

Feo $G ()O




