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Trust Deed: Serles—_TRUST DEE

TS .

this i 19th. .
+J .- Toth.and

- T b e S P

and . . Frank J._ Galgano

.ﬁltle Insurance Company. of Qregon

TRUST DEED =

» as Trustee,

Gran’tor’ irrevocably grants, bargains, sells
‘Klamath'T

All ‘the following described realfpropertywsituatégln

Lotg&Ojandya;QQ:tioniofodt 86, more parti¢u1ar1y described-a

WITNESSETH:: R e
and-conveys-to trustee in trust
County, Oregon, described as; =~ R S

as Beneficiary,

of sale, the property

Kilamath County CteQ&n:

i ) it

follows®

Beginning at the Northeast corner of Lot 40, said poiht béing’ the'true

point of beginning, thence South 85°00'00" West 330°f&ct to the Northwest

Lot

H

corner ;oL

to the Easterly corner of Lot 58, thence South 80

40,--thence in a Northwesterly direction 600 feet more or less
£ o : , ,

40'03" East 514 feet,

thence in-a Southerly direction 480 feet more or: less.to the true point of .

beginning, .

thereof on file in the office of the County

ts, heredit

all in Block 18 of Oregon P

and appurt e

nes, according to the official plat

Clerk, Klamath County, Oregon.

and all other righté‘ lhvereunto belonging or in anywise

'tagé‘tile‘rvwith all and singular the ¢

now or. herealter appertaining, and the rents, issues and prolits thereof and all

tion with said real estate,
»'" FOR'THE PURPOSE OF SECURING PERFORMANC

Seventeen Hu

red: Forty: Two-and22/100"

tixtures now or hereafter attached to or used in connec-

of ‘each ' agreement of grantor herein contained and payment of the

00 e . i it o e sttt e o e

"Dollars, with interest

suni of°

thereon ‘according to'the terms of-a ‘promissory note ‘of even date herewith; payable to?
final payment of principal and interest:Keréof; if ‘ot séonér’ paid, to be dus and s

The date of marturity of the debt secured by this insfrumentis ‘thedate;
In the event the within described property,

becomes due and payable.

benéficiary or order:and: rmade . by grantor, the

stated ‘abovs; on "which t;:'e final inslallmentwo'l ‘said note

or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without . first. having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently’ Used for griculfural, Himber of grazing purposes.

. ISR,

To _protect the security of this trust deed, grantor agrees:

1. To protect, prescrve and maintain said property. in good condition
and repair; not to remove or i
not to’ commit 6 permil any waste ol sald property.

2. To complete or restore pramptly and in dood and workmantike
manner any building or improvement which may be constructed, damaged ar
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordi r latic
tiona and restrictions aflecting said property; it the benoficiary so
Join in ing such Hi ing st
cial Code as the bencliciary.-may- require.and. to ‘pay ‘for ‘liling same_in‘ the
proper public office or offices, ‘as well as the cost of ‘all .lien searches made

ants, condi-
requests, to

by filing otlicers, or,'searg\hi(:g agencies. as: may be deemed. desirable by the '

beneliciary. - N B i
v 4. To provide and ly ‘on . the, buildi
now or herealter erected on the said premises-agdainstsfoss or damage by fire
and ‘such’iother hazards. as.the beneicin may. fsom time to time require, in
an_amount not less than $:....V.a uZnJ. ‘written in
i ptable to the beneliciary, with loss pay.
‘policies’ o} insurance_'shall 'hé delivered-to ‘the bené;
il the grantor shall lail for-any recason to procure, any such insurance and to
deliver said policies to. the Beneliciary at-least: liltoen
tion of any policy of insurance now or herealter: placed on said : buildings,
the 'beneliciary may procure the same  at grantor's  expense. The amount
collected under any lire or other insurance policy may.be applied by bencti-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part _théreol, ‘may be released:toé 'grantor, Such application’ or release shall
not cure or’waive any, delaulr"
act done pursuant to such notice. - i g H
5. To_keep said premises free- from construction l'ens and to pay all
taxes, assessments and other charges that ‘miay. be levied or assessed upon or
agdainst . said property belore, any-part..of such- taxes,” assessments and other
chardes become past;due or delinquent and promptly’deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any . taxes, assess-

ments, ‘insurance i premiums, liens or other charges payable by grantor, ‘either: .

by direct payment or by providing beneliciary with funds with which fo
make such payment, beneliciary may, at its option, make payment thereol,
and -the. amount 5o’ paid, with: interest-at the rate set forth in the note secured
hereby, together-with the-obligations ‘described in paragraphs 6 and 7 of this
trust deed, shall be added fo and become a part of. the debt secured by this
trust deed, without waiver of:anyirights ‘arising from Breach ‘of "

erly : hereinbefore described, .as .well. as the grantor, .shall .be . bound,’
same extent that they are bound for the pay “of :the' obligati

constitute a _breach ol this trust deed. " - :

© -~ 6. To: pay. all costs, lees and expenses of this: trust: including the: cost
of: 'title search as well as_the other costs and expenses.of-.the.trustes incurred
in_connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred.

To appear in-and defend any ach'on_or;proceed.ing:;pu.rporting fo

E
atlect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including

any “suit ‘for “the loreclosure of ‘this ‘deed, 16- pay all ‘costs ‘and erpc;:se.l,‘—;n- i
oes; the -

cluding evidence. of ftitle and .1he hencliciacy's or-trustee's attorney's
amount .ol attorney’s lres mentioned in this paragraph 7 in_all cases
lived by the trial ‘court amd in the
dectee ol the (vial eoutl,: gravtor Wittlier afrees ‘to pay such airn an - the ape
pelfate court shall adjulge reasanahite as the heneticiaty's or frusive's nftore
nay'a fees an such’ appeal, i

It is mutually agreed thaty <= - oo R

8.- [n the event that any portion or all.of swid properey shall be_ taken
under the tight af in domain or, cond, h beneficiary shall Dave the
right, it it so’elects, to require that all or any postion of the monies ‘payable
as compensation lor such taking, which are in eacess of the amount roquired
to pay all reasonable costs, cxpenses- and attorney’s. fees necessarily paid or
incurred by grantor in such proceedings, shall- be paid to benecliciary. and
applied by it lirst upon any reasonabfe costs and expenses and attorney’s fees,
both in the trial and llate courls, ily paid or incurred by bene-
ficiary in such proceedings, and the balance

shall "be

and execute such instruments as. shall be necessary in obtfaining such com-
pensation, promptiy upon beneliciary’s request.

At any time and from time fo time upon written request ol bene-
ficiary, payment of its fees and presentation of thi: eed - and the note lor
endorsement (in case of full reconveyances, for ion), without allecti)
the liability of any person for the payment of the indebtedness, trustee may

demolish any. building or_improvement thereon;

pursyant to the Uniform Commer- .

le to the latter; all :
iciaty. as soon as insured;. -

days prior to the expira--

or notice o!_}_zi_e{ault’hereunder or invalidate any

ny of “‘the":
covenants; hereot.and . for, such ‘payments, -wth: interest: as aforesaid,: the: prop-:.°

event af an appeal fromi” any Judgiment or’

3 applied upon the indebtedness
secured “hereby:: and. frantor. agrees, at its.own: expense, to “take ‘wuch’actions

(a) consenf fo the making of any map or platl ol said property; (h) join in
dranting any easement or. creating any restriction thereon; (¢) join in any
subordination or other agreement allecting this deed or the lien or charge
“ thereol; " (d) “reconvey, withoit warranty, all or uny pact ol the pinperiy, The
Rrantee . any reconveyance tnay. bo descrilicd ax the “pervon ar persons
legally entitled thereto,” and the recitals there'n of any nutters or facts shall
be conclusive proof of the truthlulness thercol. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than 85,

i 10. Upon any ‘detault by grantor hereunder, beneliciary may at any
. time owithout notice, either in person, by agent or by a receiver to be ap-
pointed by a'court, and without regard to the adequacy of any security for
thn,‘mde‘b»(cdpess hereby secured, .enter upon and take possession of said .prop-
erty ‘or Any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply . the same,
Iess_ costs and expenses of operation and collection, including reasonable. attor-
ney's. fees _upon. any indebtedness secured hereby, and in such order as bene-
*ficiary may determine. e . . . A .

/11 The " entering “upon “and taking " possession” of "said" property, the
collection “of such' rents;-issues ‘and profits, ar the proceeds of hife ‘and other
insurance : policies or: compensation_or - uawards. for any taking or damage of. the
property, ‘and the application or release thercol as _aloresaid, shall not cure or
“waive any defaall “or notice ‘ol delauylt hercundes or invalidate any act done
pursuant {o such notice.. oA A

12. Upon default by grantor in nayment ol any indebtedness secured
hereby or in his perlormance ol_any agreement hereunder, the heneliciary may
declare all sums secured hereby immediately due and payable, In such an cvent
and il the above described real praperty - is ‘currently used lor agricultural,
timber or grazing purposes,.the beneliciary may. proceed. to loreclose. this trust
deed in equily, as-a mortgdage in the manner provided' by law’ for mortgage
foreclosures. However if said real property is not so cutrently used, ‘the bene-
ficiary -at_his_election may. proceed to loreclose this trust deed in equity as a

“.mortgage -or' direct ‘the trustee to loreclose this, trust deed by advertisement
and sale. In the latter event the beneficiary or the trustee shall execute and
cause to be recorded. his written notice of default and his election to sell the
said ‘described real pro, rerty to satisly the obligations sccured hereby, where-
unon the-trustee shall tix-the ‘time and place of salc, dive notice thercol as then
required by law and procecd to foreclase this trust deed in the manner pro-
vided in ORS §6.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then alter delault at any time prior to live days belore the date e by the
trustee for the trustee's sale, the grantor or other person_so privileged by
ORS 86.760, may pay to:the beneliciary or his s in inferest, respec-
tively, the entire amount then due-under the terms of the trust deed and the
-obligation’ secured thereby - (including costs and expenses actually incurred in

nforcing thé ‘térms.of; the obligation ‘and :trustee’s and attorney's fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred; and. thereby cure the default, in which event
. all foreclosure cecdings shall be distnissed by the trustee.
. 14.:Otherwise,” the sale 'shall. be -held on the date and at the time and
lace designated in the notice of sale. The trustee may sell said property either
i in ‘one parcel or_ in separate parcels and shall sell the parcel or parcels at
auction' to the highest -bidder ‘for cash, payable at the time of sale. Trustee
shall deliver (o the-purchaser its deed in form as required by law conveying
“:the property soisold. but without:any, covenant or ‘warranty,” express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
.of the  truthtulness thereof, Any person, excluding the trustee, but including
the grantor'and benelicidry, may: purchase at the sale,
i 1 8 When tranteesells’ purauant to. the powers. provided herein, trustee
~shall apply. the. proceeds of . sale. to payment ol 1) the expensas. ol sale, in-
cliding the compensalion ol the trustre and a reasonable chirdé by trusfee's
aftarnay, (23 o the ollidatlon seevred by the st deed, €3) o all ‘persons
having- cecorided tans mshsequent (o the interest of the trsico in the trust
dasd ax thelr interests may appear in the order ot (heie prioviey amd (4) the
Surplos, (1 anv; (o the antor dr-to his miccessar in interest” entitled 16 sueh
L Aurpius. B S S RUAH “

18, Fer, any reason peradeifed by  Liw benoficiary may lrom time (o
tlnte appoint’ a SUctessor or successors £o any trustee naned heroin of to nny
successor trustee sppointed “hereunder, Upon such appointment, and without
conveyance {o the successor frustee, the latter shall be vested with all title,
powers and duties conlerred upon any frustee herein named or appointed
hereunder.” Each such appointment and substitution shall be made by written
instrument fed L ficiary. aining reference (o this. trust deed

.. and its place of recard, which, when recorded in the office of the County
t Clerk ‘or :Recorder ol the'vounty or counties in which the property is situated,
shall be conclusive proof of proper appointment of the successor trustee,

17. Trustee accepts this trust when this deed, duly  cxecuted - and
acknowledged is made a public record as provided by law. Trustee is not
abligated to notily any party herota of pending sale under any. other deed of
frust or of any action or proceeding in which grantor, Lencliciary or trusteo
shall be a party unless such action or proceeding is brotught by trustee, K

NOTE The Trust Deed Act pravides 1hc} lhu,ﬁus‘fae_huq‘un'de'r’ mu;q’ be either c‘xn:v,dtlorrr;ay who is ‘an 'aéii\{e ,memﬁer‘ oll the dregon'sm'é Bar,.a bank.  trust company

or ‘savings end ! d
property of this state, its subsidiaries, offiliotss,

foan association:authorized 16 da businkss ‘undar ‘the' lowsiaf  Oregon® or - the ' United Statss,
ogents or bronches, or the United States or any ogengy thereof,

o -title insurance “company’authorized fo: insure title 1o rea!




“. " The grantor covenants and ag
fully_seized. in.fee.simple.of.

e T

that the proceeds of tha'
primarily :for - grantor's . personal, family,
ot an-erganisation; er—(- i{~grant.
" 'This deed apﬁliesfo,— inures to-the benetit-of and binds' all parties hereto, ir “legatees, devisees, administrators, execu-
tors, . per';énél”represeritatives, successors’ and assigns.‘ The ‘term b,ejneliciar'yvs{x'allf'me‘a*h;'thé holder: and ter, including pledgee, of the

. e L

contract: secured. héreby,. whether ior not named as a_ berneficiary herein. In construing this deed:and whenever the context so requires, the
masculine® gender include;sf_the'ien»zim’nefarnd» the neuter, and the: singu{ar; numb, n'qlqug ‘the’ plural, . : :

"IN WITNESS WHEREOF, 'said grantor ha;s:hereungg‘ set his_hand $he dj ﬁrs/tabo've written.

*IMPORTANT NOTICE: Delete, by lining .out,. whichever .warranty {a}. or.(b) i
not_applicabls;” if ‘warranty! {a} is applicable ‘and: the" benefici, y. is e -eredit
or. such! word' is _d'efiri‘éd‘i’n;lhé’[‘Trulh-}inglgnding‘_—\Acgi,gnq «Regulation : 2, the.
beneficiary <MUST: comply-.with . the Act:.and - Regulation.. by:.making - required
disclosures; for this purpose; 'if- i ént:

the..
if

/
e

use. Stevens-Néss. Form 'No. 130 . i N .
is:NOT to_he -a- first lién,;use_.sreve O T
smpliance " with*’ the Act'not? required,

;ignzr-c the above is a comoration,
use: the form of ‘acknowledg pposi

STATE QF"

- and

g ..who, being duly_stv&rn.
‘did say that the lormer_ is: the

tprésident and that the latter is the

- .secretary - of. l g .

its. board of ‘directors; and each ‘of
0" 'boits’ voluntary act &nd deed.

: " (OFFICIAL
redon, . - o ‘ SEAL) '

! it
My commission expires

'REQUEST FOR  FULL RECONVEVANCE

& b uidd only Whn' shligations fisve ‘beon paid;

beeri fully paid and-satistied. 'Y ou' hersby
said<trust’ deed or pursuant ‘to’ statute; to cancel all:evid
herewi g onvey, w

E NOTE which it
1E NOTE whis

v

TRUST DEED.
.w/_.‘(rkou';:].::h' ’ S
STEVENS-NESS L'A'v‘l'tﬁ'uéft . bons oR ) : : d . > 'y of N 1L
T ; T BNy ] F certify’ that the ‘within “instru-
LL 2 Iy SRPLEL Do “meritiiwas? received:ifor ‘record.'on the

. B | . .nz‘;}..’iﬁdday of .. dung, ., 19.78..,
B e R R | A i e r.,“.\.l1.;&;3.(&:‘;‘1@)(:&“’4\._3{‘, and recorded,. . .

H >

» WI

Grantor ) d , S m boc’)km'\iﬂ,&...m Lon pﬂgé.'-l3488 or
L RECORD as file/reel. number.... 50575....,

Record ‘of Mortgages of said County. "
Lo, Witness . my hand and - seal of
Countyaffixed. '

. AETER/RECORDING RETURN TO
Title Ins, 1C0.;.0f .Oregon

P TOELL Tt

314 S.uW.i4th Avenus..,

; SEp e e ;"un"“t:y..clg:k.“
Poreland, oregon,. 97204 O

E i %




