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THIS'TRUST DEED, made this ;i 16th......day of 18 ’ <, 19780 betweert .
: JOHN WL [;'AKE;AAND..‘.C .IHERINE..L‘..LAKE...(.H&W.) e V , as Grantors,

¢.7o + Mountain: Title Company.: » S : . as Trustee,
and,KlématthakBMTEébhéxé4£edEialaCxédit;Uninn A ’ : as Beneficiary,
SR S e ‘WITNESSETH: ‘ _

Grantor irrevocably grahts, ba:rge:iins,'sells and conveys to. frustee in tfus
in.Klamath ... .. " “County, Oregon, described as: T T o

Lot 4 in Block 41 of BUENA VISTA ADDITION to,the.City of, .
f'“Klamath{Falls,'according‘to the official plat thereof.on . . .
/file in the office of the County Clerk of Klamath Courity, o
-Oregons e s

together with all and singular the: tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter. appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec:
tion with said real estate. S e TR A R : : s

: ‘FOR' THE PURPOSE OF SECURING PERFORMANCE’ ot ‘each agréement of grdntor herein contained and payment of the

sumof .. 'Ieh....thouS'ahdmfiu‘ef.‘huh’di‘éd.ﬁahd .Lhn/ﬂ.DD....(:&'ID:',"EDDJ:OU,) - ‘Dollars, with initerest

thereon according to'the terms of a promissory note of even date herewith, payable ‘'to béneficiary' or order and made by grantor, the

{final payment of principal and interest hereof, it not sooner paid, to be due and payable aSPBr ot L1900 .
The date of maturity of the debt secured by this instrument is the date, stated abovo, on'which the final installment of said note
becomes due and payable.
The cbove described real property is not cucrently used: for - mgricultural, timber:or grazing purposes.

To protect the security of this trust deed, grantoringrees: =~ (a) consont: to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in aood: condition granting any -cacemont -or crenting any restriction thercon; (¢} join in any
and repair; not to rem or d lish any building or improvement thereon; subordination or other  agdroement allceting this deed or the lien or charge
not_to commit or parmit-any.waste of said PIOPerty.. ... s v wwmmwons . .thereol; (d).reconvey, without warranty, all or.any. part ol the property. The
2. To complete or restore promptly and in good and wo manlike drantee in_any reconveyance may be described as the 'person or persons
-any ilding or imy ¢ which may be constructed, damaged or legally ont:'tled thereto.” and the recitals thereln ol any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive, proof ot the truthiulness thercol. Trustee's fees lor any of the
- .- 3. To comply. with all laws, ordii regulati condi- services mentioned in this paragraph sha!l be not less than $5.

tions and restrictions aflecting said property; if the beneliciary so requests, {0 . 10. Upon any default by grantor hereunder, beneficiary may at any
join in ting such fh ing ¢s pursuant to the Uniform Commer- = time without notice, “either in person, by agent or by a receiver (o be ap-
cial Code as the beneliciary may require and to pay jor liling same in the - pointed. by: a: court, and without regard to the adequacy of any security ler
proper “public olfice or oifices, as well as the cost of all lien searches made ~ the indebtedness hereby secured, enter upon and. take possession ol said prop-
by filing officers or -seaiching agencies as may be deemed desirable by, the - erty or any :part _thereol, in jte own name sue or otherwise collect the rents,
beneficiary. A AL B Lot : issues: and prolits, including ‘those past due and unpaid, and apply the same,

., .4.To p ide and conti jnsurance on thei buildings less costs and expenses of operation and collection, including reasonable attor-
* now-or: hereafter erected. on the said premises against loss or damage by fire ney's fees upon any indebtedness- secured hereby, 'and in such order as bene-
“and. such other hazards:as the beneficiary may From time to time require, in ; ficiary ‘may determine. .
an amount not less’ than $.. el B SRR 7 11 7 3 1 + .. 11, The entering upon and.‘taking - possession :of  said : property, the
compa table “to" the el , with loss payable to the Iatter; all .. collection of such. rents, issues and prolits, or -the proceeds of lire .and .other
policies’ of “insurante sijall be delivered. to the beneliciary as soon as insured; insurance policies or compensation ‘or awards for any taking or damage of the
it the gantor.shall lail for any reason to procure any such insurance and_to property, and the application. or release’ thereof as aloresaid, shull not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- .waive any deloult. or-notice of. delault hereunder or invalidate any act done
tion of any policy herealter elaced on said buildings, pursuant o such notice. L :
the beneliciary may pr B A ense. The amount 12. Upon- delault by grantor in payment of any indebtedness secured
callected under any fire or other insurance. policy. applied by benefi-  hereby or in his performance of any agrcement hereunder, the beneliciary may
ciary upon any mdfb'td"E”“”‘:“'Cd hereby and in such order as beneliciary  declare all sums secured hereby immediately due and payable. In such an event
may determine, or. at option of beneliciary the entire amount so collected, or - and il the above described real property is -currently used - for agricultural,
any part. thercol, may be releascd to_grantor.: Such application of release shall _ timber or grazing purposcs, the beneliciary may proceed to foreclose this. trust
not cure or waive any default or notice of default hereunder or invalidate any - . deed : in_ equity, as.a mortgage. in . the. manner provided by law lor: mortgage
act done pursuant to such notice, ... . L . . : foreclosures. However it said real property in not so currently used, the bene-
."To keep said premises Iree from co"‘f""d"’," Fens and to pay all  Liciary at his election may proceed (o foreclose this trust deed in equity as a
taxes, assessments and other charges that may be levied or assessed upon of . mortdage or .direct. .the (rustee to foreclose this trust deed by advertisement
against_said property belore any part of such’ taxes, assessments and other ard. sale. In the latter event the beneliciary or the trustee shall exccufe and
charges’ become past due or: delinquent ond promptly’deliver receipts therelor- - cause (o be recorded hois ritten motice of delault_and his election to sell the
to beneliciary’ should the grantor Iail to make payment of any taxes, assexs said ‘described real property to satisfy the obligations secured hereby, where-
iments, insurance . premiums, liens or other charges payable by grantor, _either, . upon the trustee shall fix_the time and place of sale, give notice thereof as then
by direct ~payment or by _praviding - beneliciary otk funds with ‘which’ 10* " required by law and proceed (o foreciose this trust deed in the manner pro-
make such payment, beneliciary may, at its option, make payment thereof, vided in ORS 86.740 fo 86.795. i
e the amount so_paid, with interest af the rate set lorth in the note secured 13, Should the beneliciary elect to foreciose by advertisement and sale
hereby, together with the obligations described .in par i then after default at- any time prior to live days before the date set by the
trust deed, shall be added to and become a part of the debt secured by this  trustee for the trustee’s sale, the grantor or other person, so privileded by
trust deed, without waiver of. any rights_arising from breach of.any of. the, S 86.760 b iciury or his s in interest, respec-
covenants hercof and for such payments, Wwih interest as’aloresaid, the prop- . ms of the trust deed and the
erty - hereinbefore described, as” well *as the arantor,'shall: be bound 'to the - i i s actually -incurred in
came. extent: that they.are bound for: the: payment of the obligation hereinz ‘' i g ney’s fees not ex-
described, and all such payments shall be . Jintely due and payable with- .. ceeding $50 each) other t P al as would not then
out notice, and the nonpayment . thereof shall, at the option of the beneliciary, . be due had no default Tocarred. and. thereby cure the default, in which event
render all sums ‘secured .by this' trast’ deed immediately due and pgyable and "~ a1l foreclosure proceedings shall be dismissed. by the trustee.
constitute ‘a. breach of tkis trust deed. .o i e ol PR 74. Otherwise, the sale shall be held on the date and at the time and
R 6. To. pay, all costs, .fees and . expenses of this trust including the cost. ....pince designated “in_the notice o! sale. The trustee may sell said property cither
of title search as well as’ the other costs and expenses of the trustee mcurrc}dd in one parcel or.'in: separato parcels “and _shall -sell “the parcel or parcels at
nd this oblidation” and ‘trustee’s and attorney’s’ : auction to- the highest “bidder for cash,-. payable at the time of sale. Trustee

in: connection :with ‘or in -enforei
fees actually incutred. ) . . shall deliver to the :purchaser its deed in. form as required by law conveying
7. To appear In and defend any action or proceeding purporting fo . the property SO sold, but -without any covenant or warranty, express or im-
allect the security rights or.-pawers of beneliciary: or trustee;. and in any ‘suit. ‘pliecd. The Tecitals in the deed of any matters of fact shall be conclusive proof
action or ‘proceeding in which the beneliciary or lrustee may appear, including - of the truthlulness thereol. Any person, excluding the lrustee, but including

any suit lor .the foreclosure ol this deed, to _pay all costs and cxpenses, In- - the grantor, and bencliciary, may purchase at the sale.
cluding “evidence ol. title and ”3" beneliciary’s or trustee's “attorney's fees; ‘the ™' - 15 When trustee ‘sells pursuant to the powers provided herein, trustee
a_mmmt' ol atforney’s lwes‘me_nllonod in. this paragraph 7 in all cases shall ‘be " ““inait apply the proceeds-of -sale fo payment of: (1) the cxpenses of sale, in-
tived by the frial court and. in the event of an appeal {rom any Judgment of . aluding the compensation of “the trusten and -a’ rensonable - charde by trustee’s
dectoe of the trial x‘mg:l; grantor fusther agiees fo. pay x‘m‘h aan ax‘lhe ap- attornny,. {23 1a the “obligation securcd - by the- frust deed, (3) ta-all persons
pellate cours shall alinide reasanable av the Haneticiry'd, aF 1itstee’s astors 1 hacing revonded -Heod subrequent to the interest of the trustee in the truat
ney's fees on such_appeal deedd a3 Thelr intereats may appeatc in the order of their priority and (&) the
It is mutually agreed that: o N ) . surplus, il any, to the granter, or to, his. successor, in interest. entitled . to_auch

8. In the event that any poition or-all of sald property shall be taken sueplas. - . : i

under the right ol inent. d in or ] ti b ticlary shall have the Craeat: 180 Farcanys peason permitied by law benoliciney may from time fo
right, i1t sa. elecis, o require that all or. any portion al the. moniex payable .. time ApPOING @ PUCEERIOT. O RUCEENSATY {0 A0) trustee named herein or (0 any
as compensation Ior euch tnking, which are in excrss of the amount eeguited T suctenssr truxtee appointed herounider,  Upbn such appaintotent, amd without
to pay all reauonabla coats, axpiensen uand attorney's ters neeenzarily paid or canveyance (o the ferster, the lattor shall be vested with all title,
incursed by dranfor in such proceedings, shiall he paid ta Lenchiclary  amd powsrs and dhutien conlereed  upon any  trustee hetein named  or  appointed
applied by it lirst upon any reanonable costs and exponaes and attorney's feex, hereunder, Each such appointoent and’ sabstitution shall be matle by wiltten
bath in the trial amnil appellate courts, necesnarily pald or incurisd by bope- instrument  executod by benoliciary, containing relerence to this frusf deoed
ticiary in such proceedings, and the balance applied upon the indebitednens and its place ol record, which, when- recorded in the ollice of the . County
secured herehy; and  grantor. ngracs, at s owp expense, (o take such. actionn . Glerk or Recordor_of the county or countied in which the property is situated,
it ol exectte ;u_:clrlhnrumi-nu as: shinll " be {hecossary’ incobtaining auch: com- =¥ shall. ho>conchumive proot al proper appointment of the successor, frusfee. .o
\“prmulkm,_pronmll,)f _upgo. heneliciar, o' request ek R M 7. Trustee nccepts thix  trist whea  this .derd. duly Texecuted ant
R 9 CAF any fime aned lrony tiata. fa time willten; regaest Sof benes chnowlidged’s ist made: spublicirecord ns “nravided by law.” Trustea is . not
ficiary; payment, of Jits I«ccgandip{espntyaliqun_l;ﬂ s doed s and the note for, Bligated .10 notity apysparty thérelo of nendingd aale under..any - other. devd ot
endorsement (in‘case of tull‘réconvey , lor ¢ Hation), without aflecting’ * teust “or of any action or. procesding in which drantor, _henelicinry or- {rustee
the liahility of -any: persons jor. the' payment of the \' bred ;. trustee; Ay “shall;be n party (unloss such. pctian or' praceeding s brought; by Htrustee,

NOTE: The Trust Déed :Act provides that b uites” hereundar must ba elther an’ attorney: who s an- irive amber ‘o ‘tha Ctegon State Bar, @ bank, trnt tompany
or savings ond loon association authorized to-do business under the- laws -of .Or on . ar, the. United, Statex,: a title insurgnce ‘compony authetized to inare titte: 1o teai

property of this stote, its subsidiaries, affiliates, ‘agents or branches, or the United States of any agency thereof.




13494

..The grantot covenants ‘and’ agrees to ‘and. wzth the benefzcxary and’ those cIaxmmg under him, that he is IaW—
iuIIy Seized in fee simple of said described | real property and has’a valid, unencumbered title thereto except

,I”lortgage Dated Aprll Ay 1958, Recorded: July.3,: 1958 in. Volume:183, page '136,

i records of Klamath County Ure on- . to Brice" Mort ngd
by. instrument Dated July 9, 958 ecorded “July 11, %q.gee "\?znaﬂ},me 1@8“8388 ¥a3 zﬁ gggs Kl
Ofanﬁlﬁmtihe E?HWnaﬁﬁani%%v@Pbﬁﬁe#mﬁﬂﬁe %%&t’nsé‘ a?PrEDrt%va'v ontz;g)egragon Mutual Sa 1nhas banks

an Oregon Corporation.

The grantor warrants that the proceeds ‘of ‘the loan represented by the. above descnbed note. and this trust deed are:

‘(a)* primarily for grantor's- personal, family,  household .or agricultural purposes (seeImportant Notice below),

(b) for an ordanization, or (even it grantor is a natural person) Lare Ior or cc ch purposes other than agricultural

. Durposes., i T
. This deed applies to, inures to the benefit of and binds all partxes hereto, thexr hetrs, Iegatees, devisees, admzmstrators, execu-

tors, personal repr tatives, rs and igns.. The ‘térm beneficiary shall’ mean- the holder..and owner, including. pledgee, of the
contract secured hereby, whether or not named asa bene!u:lary herein. In construing this deed and nheneVer the context so requires, the
masculine, gender_includes the lemtmne and the neuter, and the smguler n.mlber mcludes the plural

IN w1 TNESS WHEREOF sazd grantor has hereunto set Ius hand the day and year fust above wntten.

*: IMPORTAN NOTILE Delele, by ‘lining ' out,” whichéver warranty (u) or (b} i
not upplltchle, it warranty (a) is uppllcable and the beneficiary is. o creditor
or“such - word--is' defined: in. the : Truth-| m-lendmg -Act and Regulation Z, the
'ben-ﬁucry MUST> :omply with ' the “Act ‘and’ Regulchen 'by making requnred
disclosures; | for this_ purpose, if. this’ instrument is’ fo be o FIRST. lien fo, finance .
the: purchuse of a dwelling;” use Stevens-Ness- Form' No. -1305or equlvulen
if. ﬂ'us mslrumeni isNOT to be ‘a first lien, use St yens-Ness Form' No. 1306, or
)it wu'h the "Act net ‘required, d:sregard !hls nohce

9 . B ¥

(lf the signer. of the ‘above is & corporation, :
use Oh form of c:knnwhdqmcn! opposite.]
o (ORS 93, -!90)

’ smrzz ozr OREGON Ty ey R A s
County of - Klamath : R V : EEER Coe
June 18z a9 78.
who, bemg duly sworn,

od
Pe;:lrsorz‘m II_Lapp:ar;d the above nam . or hzmsel! zmd not one fo the other, dld say that .the !ormer is the
—~ohn.U,.-Lake. and Catherlﬂe B _’ R pres:dent and that the Iatter IS the

Laka ..... (--..H & un

and

y 5 IR ., & corporation,
and ack Iedged the foregomg instru- " |. ‘fand that. the seal altixed. to the loregomg mstrument is the corporate seal
: ¥ v act and deed ‘f o of said corporation.and that ‘said instrument ‘was signed ‘and ‘sealéd i be-~

. _half of said corporatmn by authonty of its board of .directors; and each. of
them acknowledgeéd - saxd instrument ‘to be . its . voluntary: act and deed. .

Before m :

e (OFFICIAL
B Notary Publtc for Oregon : Gev e SEAL) -
- My commxss:on expxres L TN

 REQUEST'FOR FULL RECONVEYANCE <:*
©To'he:used only. when ‘obllgﬂlloﬁl have:been p(‘:ld;'ﬁ'

| Trustes’

oing. trust deed Al sums secured by smd

ny sums owing to you under the terms of

- said. 1 ant ‘fo' statute,- to canccl alI evidences 6t indeblednsss securéd ‘by"said’ triist ‘deed (whick are’delivered to you*
. Rerewith tagether w:th saxd J[frust deed) and to reconvey, without, warranty,.’ fo the parties_ desi, naied by .the terms of sgz:q_,trgstwdged the

estate now: ‘held.- by ‘you' under the: same Mail’ reconveyance and document: to

DATED: .0 S : ETEERS L ARG

Beneticiary

. = Do not lose or d.ﬂéoy this Yrust Deed OR THE NOTE which it secures, ‘lwrh must he ;lolivorld fo the trustes fp’r’_ T before 1 will be made.

TRUST DEED i “ i ,: - ' vv';s‘rx‘?r'}z 'OVF;OREGON‘

. (FORM No.’ 881-1

ment was - _roce] u!d for record on the
v : R | RN SR Coandadrday of foawdune. ., 19,780,
S e o e a RN atmllz 50, Olmf.l\.,.AJ\?.. and recorded
Grantor-_ || . " : R 7 in book. . MIB .o page... 13693, ..or
Jedd ‘ e Yoas. f:Ie/reeI number 20578
Record of Mortgages ‘of ‘said" County
S { B ‘Witness - my hand and seaI of
‘_uBenelxcmryl z T Cou ty- afh\'ed : S

Lmbﬁoi bt | o : el . - '..Wm. D.b .Nllne,.

“Go p:\cy. ..... Cle k/ - -
A R iy S
ST &

D R P

~

31{ .,_)‘7




