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R 23 . dayof . June o8
GLADYS M. WINTER, husband and wife s
S g s Bk RISECHE O Mortgagor,
PACIFIC. WEST MORTGAGE. CO., an_ Oregon CorpOration. .. . . .

: R Gt Tt L S R = HLsildiien A s Mortgages,
W TNESSETH, That said mortgagor, in consideration of ,E.Q.U_R:.;IHQHSAND.;,E.OUR;;;HUNDRED....Q.

THIRTY. .AND NQ/100Q =—osemms—eccmmmmo ~Dollars, to. him paid:by :said mortgagee; does .hereby
grant,; bargdain, ‘'sell .and convey unto said mortgagee, his heirs, executors, -administrators: and’assigns, that cer-
tflfﬂ f‘é]‘ jptquet?y; sxtuatgd el Klamath: County, State-of Oregon, bounded and described as
fol ow: B : i B B . JRETEEA) shmT N oerwman ey PR <

o

3

That portion of’the S 1/2 S 1/2 NW 1/4 swW 1/4 of,Section. 21, Township
- 34 South,.Range. 8 East of the Willamette‘Meridian,:inﬂthe'Coﬁnty of ..
Klamath;?Stdte of’Oregqn; that lays West of the Sprague, River. B

-+ Together with all and singular: the téizéments, hereditéments’ and appurtenances thereunto belonging
‘or'in’anywise appertaining, and which may hereafter tiieteto belong ‘or  appertain; ‘and the rents, issues and.
profits therefrom, and any and all fixtures upon said. premises at.the time of the execution of this mortgage
or at any time during the term of this mortgage. R R

TO HAVE AND TO HOLD ‘the said “premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. . :
This- mortgage’ is intended  to- secure the ‘payment of.2. - pTOMiSSOTY note....., of which ‘the

. following is a substantial copy:"

Falls, Oregon.., .. June.23
I (or if more than one maker) we, jointly and severally, prormise to pay ‘to the order of ..

PACIFIC WEST MORTGAGE.CO... an Oregon corporation .
: ' at ! .Stayton, OrgsgBNWWMWMM

-FOUR. THOUSAND. FQUR_HUNDRED. THIRTY. AND NO/100 =mmemmmw—mwo. === DOLLARS,
with interest thereon at the rate of .‘.lo...sA.A.....percent per annum from datﬁ_.....June_.,Zli,...1978 ... until paid, payable in
.mOnthly,,,,....\.,installments of not less than $96-10 ..in any one payment; interest shall be paid ... monthly ....and

;grm?g: “the minimum: payments "above required;. the first payment to be made on the.. 23.. .day of .. July . . ... .,

: 19..’,_.7.8, and a like payment an the 23rdday oieachmonth thereafter, until the whole sum, principal and
interest has been’ paid; if any of said installments is riof so paid, all principal and interest to become immediately due and collectible at the

. option of the holder of this note. It this note is placed in the hands of an attorney for collection, I/we promise. and agree to pay holder's
reasonable ‘attorney's fees and.collection costs, even though no suit or action is filed hereon; however, if a suit or an action is liled, the
amount of such. reasonable atforney’s fees shall be fixed by the court, or courts in which the suit or action, including any appeal therein,
is tried, heard. or decided. - SR . :

* Strike words not opplicable. - /5/ George 7. Winter

/s/ Gla&Ys'M. Winter

» FORM Na. 217—INSTALLMENT NOTE. B #1649 O e P . B SN, Stevens-Ness Low Publishing Co., Portland, Ore.

" ‘The date of ‘maturity of the debt secured by ‘this mortgage ;A ﬁ;;da/’t; on which the last scheduled principal payment be-
comes due, to-wit: June SRS NN £ X 3 . P oo Lol

" And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that e is lawfully
seired in foa simplo ol said premisos and has « valid, unencumberad Hitle thoretn S )

and will warrant and forever delend the same against all persons; that he will pay .said note, . . wipal and interest, according to
the terms thoreol; that.while any part ol said note.remains unpaid he. will pay all taxes, asse. ..onts and other charges of overy
nature which may bes levied or assessed against.said property, or .this mortgage or the note abyve described, when due and pay-
able and before the same may become delinquent; that he will promptly. pay_and satisty any and all liens or encumbrances that
are _or may becomes liens on the premises or any. part thereof superior to the lion of this mortgage;-that ho will keop the buildings
now on or which hereatter may be erected on the said promisos continuously insurod againat loss or damage by tire and such othor
hazards as the mortgages may from time to time raquire, in_an amount nof loss than the original principal sum of the note or
obligation secured by this mortgude, in a ¢ y or companies nccoptable to the mortdade, with loss payable lirst to tho miort-
dageo and then to the mortgagor as thoir rospoctive inferonte may appoar; all policies of insurance shall bo dolivered to the mort-
dodoo An_soon as inmured, Now il the mortgagor. shall Iail for any roason to_procare any such lnsucance and to deliver snid policies
to the mortdngee at lsast filtesn days prior to the oxpiration of any policy of insurance now of heroaltor” placed on snid bulldings,
the mortgagee may procura the same at mortgagor's sxpense; that he will keep the buildings and improvements on said promises
in good.ropair and.will not conunit or suffer.any. waste of.snid premi At the . requeat. of -the mortgagee, the mortgagor shall
join with the mortgagee in executing one or.more financing statements pursuant. to the Unitorm Commercinl Code, in form satis-
factory to the. mortgagea, and will pay for {iling .the same .in the proper  public office or offices, as. well as_the cost of all lien
searclies made by tiling officers or searching agencies as may be deemed dosirable by the mortgageo.
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il Do THUAEL UG e peasTe T nnh el T g gl T S T Nt AL [
<. The mortgagor warrants that the proceeds of .the loan.represented, by the above described note .and this mortgage_ are: - .
i< (a)* : primarily -for . mortgagor's personal,. family, household .or. agricultural _purposes.(see I'mportant.-Notice below),- - .- .
s« (b)." for an organization. or (even if -mortgagor. is a natural  person) are. for . business_or- commercial - purposes -other than
- wer i 'agricultural purposes.. .. . . CET L e e e i 8 ; G o Cee

-, Now, therefore, if said mortgagor shall keep and perform_the: covenants herein.contained and shall ‘pay_said note.according
to its terms, this conveyance shall be, void, but othérwise shall remain in full force as.a mortgage to secure the performance of
all of ;said covenants and the payment,of said note; it being agreed that a failuré to. perform any covenant. herein, or if a.pro-
ceeding of.any kind be taken to foreclose any lien on said premises or_any part. thereof, the mortgagee shall have the . option to
declare [ the whole amount unpaid on said note or’ on this.mortgage at once due and- payable, and_this.mortgage may.be fore-
closed at any.time thereaiter.. And if the mortgagor. shall_tail to pay any. taxes. or. charges,or any-lien, encumbrance or. Insurance
premium as above provided, for, the mortgages may at. his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and. shall bear, interest .at .the same- rate. as. said. note without waiver, however, of
any right arising to the mortgagee for breach.of covenant..And -this mortgage may be foreclosed. for principal, interest and. all sums
paid by the.mortgagee. at any time while the mortgagor, neglects to repay,any. sums so. paid.by the mortgagee. In the event of any.
suit or. action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all’statutory costs and disbursements and such -further sum as the trial court may adjudge
reasoriable“as plaintiff's attorney’'s fees'in such suit'or ‘action, and “if ‘an’ appeal’is taken from any judgment or decree entered
therein ‘mortgagor ‘further’ promises to:pay such'sum s the appellate ‘court “shall" adjudge’ reasonable’ as ‘plaintiff’s attorney’s’ fées
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all 'of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of ‘said mortgagee respectively.. - vl et sl Dop O B T

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after firs¢ deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.” -

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than orie person; that it the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and :that generally all grammatical changes shall be made, assumed and implied to :make. the provisions hereof apply equally to
corporations and ‘to individuals, = =" . .. T Vo . R LT RN B )

’ “IN WITNESS WHEREOF, said mortéagor has hereunto set his hand the day. and year first abeve
written. , T : ~ :

*IMPORTANT NOTICE: Defete, by lining "out, whichever -warranty '(a) ‘or {b). is ‘not. ap-
ficab it y {o} is licable and ‘if the s a ditor, ;as such word
is .defined’ in: the -Truth-in-lending Act -ond Regul Z," the MUST “comply
with the ' Act. and Regulation by making -.required : discl. for this. purp if this -
~instrument’is to‘be ‘a FIRST: lign 1o fincnes" the purchess of o dwelling, use Stevens-Ness
Farm No. 31205 or ival - if this i nt is- NOT. Sirst . -vse. Stevens.

Ness Form No, 1206, or 'i|ulv;)nn).3 :

STATE'OF OREGON; """

Cou;zty ofb a&ﬁ( \Qéé( LY T

] Rt

before me, the undersigned, a notary
GEORGE T. WIN

MORTGAGE || © ¢ 7w = . STATEOF OREGON
L R | B N "County. of ... KLamath o ...
ST ST PORM N, 108A) : S ity .ot :

BTRVENRNESS LAW PUB, £O0., FORTLAND, OKE, '»I certify that the within instru-
oAy Lt j . ment - was received for record on. the
GEORGE.. T, . WINTER: | e Lot nens2 3rdayoof CJUne s, 19085,
GLADYS M.  WINTER.. ... My S AR g 322 - o'clock P .M., and recorded
: TR F TR | R svin “book:M78:: on page... L3505%r as

AT EOIRE S E R S LI AC LTy | B Cni TUUFOR: 5Ll file/resl-number .. 50588, ... 0,

PACIFIC WEST MORTGI}GE C Record -of Mortgages of said. County:

an Oregon.corporation.. .- IR OT RS § S SN P SRS T R ‘L.W{it_ness my hand and seal of

" AFTER RECORDING RETURN TO . o ~ - County affixed. .
I S L S ' ‘ CBEID L MY

Pacific West Mortgage. Hiide

P. 0. Box 49

R | s dabsds

Stayton;’ OR-

T0

Fee:$6.00




