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FPLEOALE

THIS; TRUST.DEED, made this .. 19th d ' L, 19.78 ) between
EIMER C. - OGBORN .and JOQ. ANNE . 14 Sl s, as Grantor,

H.ﬁ, , as Trustee,
-».as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargaids, sells and. conveys.to trustee in ir,u_st
amath .~ County, Oregon, described as: L

Lot 5, Block 6, FATRVIEW ~ADDITION +o the. Cit
of XKlamath Falls, Oregon. O feL L
SUBJECT: TO: Regulations, levies, liens
utility assessments of “the  City .of Klama

B TR E I - R p S

todether with all and singular the t , heredit s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate. )

tinal payment of ‘principal and interest hereof, it ‘not sooner paid, 16 be dus ‘and payabie .
The date of maturity of the debt secured: by ‘this instrument. is the ‘date,: stated “above;] on
becomes due and payable. In the event the within described property,
sold, conveyed, assigned or. alienated by. the grantor without first ha
then, at the beneliciary's option, all obligations secured by this instru
herein, shall become immediately due and payable.
The above described real pro

(a) consent fo the making of any map or plat of said propesty; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
bor or other agr ent affecting this deed or the lien or charge
“thereof;  (d) ‘reconvey; without warranty, all or any part of the properly, The
in good and workmanlike frantee n_any reconveyance may be described as the “person or persons
which may be constructed, damaged or . legally entitled thereto,” and. the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthtulness thervof. Trustee’s lees for any of the
1 jon

3..To comply with all laws, or i

, re , ants, condi-.  ser i be not less than $5,
restrictions allecting said property; if the beneliciar R 10. Upon any detault by grantor hereunder, beneliciary may at any
H H stat. time  without  notice, either  in person, by agent or by a receiver to be ap-
3 pointed by a'court, and without regard 1o the adequicy of any security for
proper public office 'or 3 kS P Y the mdcb,tedness‘ hereby secured, enter upon and take possession of- said prop-
by liling ofti erty or any part tfucreo[: in- its own name sue or otherwise collect the rents,
beneliciary. . N issues and profits, including those past due and unpaid, and apply the' snme,
i 4. To provide and i Iy intain i; ance on the’ buildings less costs and expenses o it it including reasonable attor
now or hereabter erected. on the said_premises against Joss or: damage by fire g upon any indeb, ] and in such order as bene-~
‘and such’other hazards as lg[fudcﬂy froni time to ‘time require, in - ay determine. - . . . X
an amount not less: than §.6.4 ., N , written in 11." The “entering .upon ‘and ' taking possession’ of said ‘property, the
companies acceptable to the benehcmry,rw:lh ss_payable to the latter; all. i £ such’ rents, issues ' and prolits, “or-the - procecds of fire and “other
policies‘ol'fnsumnm{ shall be delivered-té E ficiary. as “soon as insured; . j polici . il
if the grantor shall fail lor any reason fo procure any such insurance and to
deliver said policies'to the beneliciary at least'fifteen days’ prior to the expira- any act done
tion of any poli i herealter placed on said buildings, - B
) . £ . The amount 12. Upon default by grantor in payment of any indcbtedness secured
collected under any lire or other insuranc . applied by beneti- hereby or in his performance of any . adecemont hereunder, the beneliciary may
;- €lary’ upon ‘any indebtedness secured hereby and in such order as heneliciary declaro all sums secured herely immediately due and payable. In such an cvent
,may “determine, or_at option of beneficiary the eatire. amount so collected, or aney i the above described real pro, ¢y s 'currently used lor agricultural,
Jpny “part thereol,  may’ be relansed fo_grantor. Such’ application or release shall  (inber or Hrazing. purposes, the beneliciury may proceed 1o foreelosy this trust
not ‘cure or waive any delault .or ‘notice of default hereunder or invalidate any - deed in equity, as a mortgage in the munner provided I
act done pursuant to such notice, - Lo LranITERD v loreclosures, However if said real prop i
3. To-kvep. said premises Iree lrom construction’ i'ens and (o pay all ticiary at his election may proceed to
taxes, assessments and other charges that may be levied. or assessed upon or mortgage or direct - the tru
against said property before any.part- of - such’ taxes, assessments and other  and sate. In the latter
charges become past due: or delinquent and promptly ‘deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any tarxes, assess-
mients, insurance ‘premiums, liens or other charges payable by “grantor, either: -:
by direct payment or by providing bene{iciﬂry'with funds with which to required by law and proceed to forec,
make such payment, bencliciary may, at its option, vided in ORS 86.740 to 86.7
and the:amount 50; paid;’ € h 5 ’C 13. Should the benef; ary elect to foreclose by advertisement and sale
hereby, together with: th 5 is then after default at any time prior {o five days before the date ser by the
trust deed, shall be added to and become a part of 3 frustee for the trustee's sale, the grantor or other person so privileged by
frust ‘deed, without  waiver of any “rights arising {rom’ breach of ‘any of the . ORS 86.760, may pay to the b liciary or his s.in interest, respec-
covenants hereof .and: for such: payments, wth-intcrest as aforesaid, (he prop-.. tively, the entire amount then dye under. the termis of the trust decd and. the
ety chereinbelore described, as'well as the grantor, shall be bound, to the, oblidgation secured thereby  (including costs and expenses actually incurred in
sameextent that they are bound for the payment’ of the obligation” hérein enforcing the terms ol the obligation and trustee's and attorney's lees not ex-
described, and’ all ‘suchpayments shall be immediately due ‘and payable w " ceeding 850 wach) other than such portion wf the principal as would not then
out notice, and the nonpayment thercol shall, at the option; ol the beneliciary, .. be due had no default occurred, and thereby cure the defaulf, in which. cvent
render. all_sums secured by this trust deed immediately due, and_payable. and all foreclosure pr lings shall be dismissed by the trustee.
constitufe a breach of this trust deed. . v . 14. Otherwise, the sale shail be held on the dute und at the time and
.. 6. Ta pay:all costs, fees and expenses of ‘this :irust place designated. in. the notice of sale. The trustee may sell ‘said property either
ol title; search’ as-well as the other. ca nd ¢ A il ¥ shall sell “the parcel or parcels at
;n, cqnnectl;lon_wuh rz’r in enlorcin, i ~hi, i at the time of sale. Trustee
'ees actually incurred. P N . N . ; ! N
7..To appear:in.and defend any. action or. proceedyipg;purporting;to f ¢ sor,exg:;:::jﬂs) e’;’;m::"(:’re};:'f
affect the security rights or- powers-ol beneliciary or trustee: and in any “suit,’ A i fnct shalt be’c’onclusiv‘e proof
action or_proceeding in which the beneliciary or “tr including Iness_ thereot. Any  person, excluding the trustee, but including
any suit lor the: loreclosure. 'of -this ‘deed, o ‘ ines s d beneficiary, may purchase at the safe.
L h c r . E : . 15, When' trustee;sefls pursitant (o the powers -provided herein,” trustee
attorney's, Ices mentioned in this parag 0 b shall _apply . the  proceeds of. sale to naymant of (1) the expenses of sale, ine
fixed by the teial court and In the event of an appeal frony any. fadgment or eluding the compensation of fhe trentee amd @ reasonable chatdo by tiusiee’s
deceee ol the frial court, grantor turther adrees o pay xieh'sum as the ape aftornes, €2 o e abll, atfon socared by the ‘trase deedd, () "to all persons
prifate court shall_adjuige roasonahlo ax the Brenelicluey®s or trustee’s uttor. baving recorded Hyns nu;:s-m‘;urut $ ¢he dnferest of (he trunico in the tront
ney's foes on-siich appeal, teed ax their Intercats fag appear In the order of (heir priviity amf (4) the
At In nwrtaally agreed rhage e Tl o eueplin, I any ot the draniof o to M xuceossar in inferest entiftod 1o wueh
s da the. avent. ghat any purtion or all af sald pmrnrr,\* whall he:taken . LEUeplus, S R
speder the, chidt G andnaet damalee or conidemmnation, henel lary” shall have: the 16, Fur Aty reaxon permitted by faw benoticlary tay from time 1o
e, i1 s clocts, (o requlre that all or ‘any portlon of the nonies phyahle " tinw appalng & A OrE 0y trastes natned herein or 1o any
@ compensation tor aach taking, which are in excess of the amount roquired BCCENOr ftustes appoinfoed Qerounder, Upon such appointment, and without
fo pay all' reasonable costs, expenses and attorney's Jees necessarily paid or canveyance to the successor trustee, the Iatter shall be vested with all title,
incuceed by grantor in such mocerdings, shall be paid to beneliciary and powers  and duties conlerred upen any trustee herein named
applied by it first upon any reasonable costs and expenses and aftorney's fees, hereunder, Ench such appointment and s
bath in the trial .and ppellate courts, ily paid or incurred by bene- instrument executed by beneliciary,
ficiary in such pr di; and the bal lied upon the indebtedness cand its place. of record, which, when, recorded in the office
secured, hereby; -and: grantor. agrees, at itsiown expense,: to' take' ‘such’ actions Clerk of, Récorder iof the' county or-counties in which the property is situated,
and execufe such instruments as shall be necessary . in ‘obtaining such con. shall be conclusive proot- of proper intment’ of the trusfoe.,
pensation, promptly: upon beneliciary's request, " 17, Trustee accepts this trust. when this - decd, duly executed and
9. At any time and from time fo time upon written request of bene- acknowledged is made a public record as rovided by law. Trusteo in not
- ficiary, payment of its fees and presentation of .this deed and -the note for obligated o notily any i (li’ng salo under any other deed ol
Lendorsement “(in case ot full r ey Hation), without allecting trust _or of ‘any . action ‘or proceeding in” which grantor, benoliciary or trustee
“the liability ol any person for the g nt of the indebtedness, trustee may shall be a party - uniess such uction or. proceeding is brought by trustee,

'y

NOTE: The Trust' Deed ' Act” provides that the trustee hereunder must be _cither on attorey, who' is an’ active. member of the” Oregon State Bar, a.bank, trust compan
or savings ‘and: logn ‘association’ ‘outhorized 10 do. business under the' faws of. Oregon ‘or*the : Uniied" States; - o’ title” insurgnce. ompony authorized 1o -insure. title 1o req
property of this state, its subsidiaries, aoffiliates, agents or branches, or the United Stotes or any agency thoreof.




oo T};r;s dgéd
tors, personal re
contract secured d :a
masculine- gender “includes the iemilm‘nef: and: the ‘Reuter,
CUIN WITNESS WHEREOF, ‘said. g
*.IMPORTANT NOTICE: +.by - lining. out, “whichev,
no! plicabl’e;‘"\_ ‘warre o

“The term qune[(ciaiy shall . ]
eneficiary Hherein, In ‘this deed and
Lo o co sl é

ntor. tias 'heréuntbisel‘fhis h

He: benefi ary ‘and  thoge Iaimmg under-him, -that he'is law -
and.ha : Unencumbered.- tit[e-thereto, -éxcept-ag:

, their heirs; legate'_es,"f devisees, administrgtors," execy-

ean the. holder and. owner, including “pledgee, of . the
henever the context so requires, the
1A RS X .

'day and year-first ‘above: Wr‘{{i‘én,z»’

\ .br}c;y;r’)" ey or. {b) is «
eficiary is- a<creditor -

-Lending VAcI,;pndl_;Regulnﬁnn” Z, the ..
: ct and Regulatjon by making : required
disclosures; for thi frument: is“to be' a FIRST Hen' to: finance

the Purchase "of :
if this instrumen

égiliva:!e:m. 'lf"izohjplighce Swith the v Act >nob re o, disregar

{1f the sisﬁer of the cbuvn)‘is"'c Corporation,
use. th rm-of acknowledgmemronpo:'t )

e 519278

Pers, the above .named. LMER C- o

' ,OGBQRI,\T._;;.B.nd;.JO “ANNE: M,

husband

Notary. Puplic
T S,
My’ éomimiasi,

:NOT:ta he o first lien,. use Stavens-Ness Form

w lhem acknowledged - sai

dwelling, ens-Ness. Form No. 1305, or  equivalent; .,
No: 1306, or
d_this “noticg, -

: i and
-who, boing duly sworn,

) ne for the other, did. v that the. Iorme‘( is, the

:p'(éside}'nt and that the latter is ihe

a corporation,

- OreeoIng instrument is the ‘Corporate saa]
nstrument. was signed and séaled. jg;. be-
ity “of its board. of directors; ‘andeach of
[nstrurient “to" B - it Voluntary” uet . npg “deed,

Before mé:

(OFFIcraL
i SEAL) Y

- The undersigned-l;s the:
trust deed have been fully piaid ‘ang satistied: ¥ ou

said ‘trust-deed o ‘pursuant -to statute, to:
herewith g Bether ywith said. st déed); anig'io
: héld BYTyod under: the:sa

Do not fose or destroy ‘this Trust Deed OR THE NOTE which it secures, ‘Both must be delivered 1o ‘the trustes for ‘cancellatia;

TRUST DEED

{FORM 'No. 887)

STEVENS:NESS Law PUD. CO,, PORTLAND, ORK.
«‘\“.\-*—
T T T

x-H
. Attorpy

Ty a R
Klamath Falis, JPar

9 FE P

St Beneiiqiary

vance will be made,

before

< STATE OF orREGON
7 Counf_‘){ of .

Licortity ihgy
©was' ‘receiveq

X » and recorded
on page...lg.il..z....mor
1bc(....§Q§.9. .
lortgages of saicd County,
“Witness my: hand and seal of
C&C/J'ntyafﬁxed., : R

W,

Fee $6.00




