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DEED ()F TRUST

THIS DEED OF TRUST 1s ‘made this. day of -

. 78among the Grantor,. ... ; RONALD L ADAM AND LAURI::. G
Wifi , .

n’ under the jaws of -
South Slxih Street

BORROWER m consnderauon of thc. mdebtcdness hcrem récited ‘and tln. trust herein created, 1rrevocably grants
and- conveys to Trustee in trust wnh powcr of sale, the followmg described propcrty located in the Coumy of
KLAMATH OO , State of Oregon

“ A tract of land lylng in the Southeast quarter of the Northwest
'quarter of Section: 1; ‘Township 39 South, Range 9 East of the
S Willamette Merldlan,'ln ‘the County of Klamath State of Oregon, and
;;belng more partlcularly descrlbed as: follows,

Beglnnlng ‘at an lron pln whlch is 30 feet North and 30 feet East
of a brass plug marking the ‘intersection of the centerline of the
Klamath Falls-Lakeview highway and a county. road to the North and
~South ‘aldong the ‘Section:line between: Section 1 and 2, Townshi p939
South, Range 9 East of the Willamette Meridian; thence East 1320.0
Feet to an iron pipe marking the East ooundary of a North-South
road (Patterson St.) and the South boundary’ of Simmers Avenue: to
the East; thence along the South boundary of said Simmers Avenue,

North 88° 55' East 330.0 feet; thence North 0' 03" East 60.0 feet
" toan’ iron pipe on the North boundary of ‘said Slmmers Avcnue to'the
-~ true point of beglnnlng of this dcscrlptlon, thence Northoo ?3 East
- parallel to Patterson Street, 310.0 feet; thence North 88° 55' East
55,0 feet; thence South 0°-03! West 310.0. feet; thence South 88° 55
k;West 55 0 feet, more or less ‘to: the true poxnt of. beglnnlng ,

t quarter of -
Sald descrlbed parcel lles wholly w1th1n the Souuheas
the Northwest quarter of Sectlon 1 Townshlp 39 South Range ‘9 East

[City)

[State and an Codel

TOGETHER wuh all thc lmprovemcnts ‘now or hcrgaftcr crcctrd on lh(_ propcrty, and all easements, rights,
appurtcnances ‘rents (sitbject’ however'to the rights and ‘authorities’’ glvcn heicin' to: Lender to collect and ‘apply such
rents),. royaltlcs mincral, -0il and. gas rlghts and _profits, water, watcr rights. and water stock, and all fixtures now.or
hercafter attached to:the property, alk of which, ‘including rcpldccmcnv; and additions thereto, shall be deemed to be
and remain a part of the” property’ coveréd. by thls DCLd ‘of Trust and ah Of thé forcgomg, together with said property
(or the lcasehold estate 1f thls Dccd of Trust isona lLasehold) are hcrcm rcfcrrcd to as the-“Property™;

=+ To Sl:cum: to Lcndcr (a) thc rcpayment of the mdcbtcdncss cvxdcnccd by Borrow«.r s note dated. . .June, .19,
2978 .. (herein “Note”),’in the prmcupal sumoof. o, n .. THIRTY. .NINE. THOUSAND .AND. FOUR
.HJNDRED AND. NO/.].OO--"-"‘“"- < Dallars, with'interest thereon, providing for monthly installments
of. plinc:pul and unuu.l \\nl\ (h b‘\l.mnc ut‘ the indebitedndss, it nat sooner paid; due and py ay able on
JULYCX, . v : ; the paynient of all other sums, with interest thercon, advanced
in ‘accordance hurcthh to! pmttct !h\. SLcumy of this Deed of “Trusts ‘and - the performiance ‘of the covenants "and

: agrccmcnts of. Borro\vcr hcn.m comaun.d and; (b) th, rep'\ymcnt of any future’ ud\'ducu with interest thercon, made
kto Borrower by Lcnder pursuant to pdragraph 2 I-hercof (hcrcm L“Futurc Advances")
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.y - UNIFORM COVENANTS. Borg'o‘wcr,andec‘ridg:lj covenant and agree as-follows:

. 1. Payment of Principzil‘and\lhtfert;st. ‘Borfower ‘shall promptly pay when due ‘the principal of and interest on the
indeb!edne‘ssfevidenced"by' the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on'anzy»F;thrc Advances secured hy this Deed of Trusti- oo .o-is oo,
’ 3 y installme in Note is paid in full,
priority over this
y premium installments for hazard insurance,
all as reasonably estimated initially and from
stimates thercof:
accounts’of ‘which are insured or

ing and compiling sai
ender;to: make;

r, without charge, an’ annuyai accounting of the Funds showing credits and
purpose for which each debit to the Funds was made. The Funds are pledged as additional securit
by‘this,DeedlofTrust., Berl e e E sy o S
... If the amount of the Funds held by Lender, together with the future monthly i
the due dates of taxes, assessments, insurance premiums and ground rents, shall excee
assessments;; insurance: premiums. and’:ground rents as ‘they ‘fall" d
promptly. repaid -to Borrower or i
held by Lender shall not be suffici
rrower shall pay to Lehder any
by Lender to Borrower requesting
Upon payment in full of all s i
y Lender.. If under paragraph 18 hereof the Property is sold or the Property is ot
shall apply, no later than_immediately, prior to the sale of the Property or-its acquisi
Leadei‘at the time of:application as a'credit against the sums secured by this Deed of Trust.
--3. Application of Payments, Unless applicable: law .provides otherwise, all payments received by. Lender under the
nd.paragraphs.1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, therto interest' payableon the Note; then 10 the principal of the” Note,"and then to interest and
princ‘i‘pal on any Future Advances.
. ‘Charges; L
the Property which

ch lien by, or defend enforcement of sich lien in,
reement of -the lien or forfeiture of the Property or any part thereof.
improvements now existing or-hereafter erected on the Property insured
“extended coverage”, er h i
ay require; provided, that Lender shall
) d to pay the sums secured by this' Dee
The insurance carrier providing th all-be: chosen by Borrower subject .to' approval by Lender; provided,
that such approval shali not be unreasonably’ withheld, All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier. o :

i Lender and shall include a standard mortgage
all have the right to hold the policies and. renewals thereof,
ices and all receipts of paid premiums, In the event of loss,

and Lender. Lender may make proof of loss if not made promptly
by Borrower.
Unless Lender and Borrower otherwise
the P i

paid

s from the

fits, Lender
he Property

any such application of proceeds to. principal shall not extend

the monthly installments referred to in paragraphs-1-and 2 hereof or change the amount . of

such installments. If under paragraph (8 hereof the Property.is acquired by Lender, all right, title and interest of Borrower

in'and to any insurance policies i OC g sulting from damage to the Property prior to the sale

or acquisition shall pass to Lend te st ! i Trust immediately prior 10 such sale or
acquisition. - e RS AT SN IR PIE RN LA Tk . ‘

‘6. Preservation and Maintenance of Property;. Leascholds; Condomi'niums;;Planned Unit Developments. Borrower
shall kcep the Property in good repair and shall not commic Waste or permit impairment or-deterioration of the Property
and shall comply with the provisions of if thi is old.” If this Deed of Trust is on iti
condominiy rower’s obligations :under the d

; evelopment, the,.,by-laws and regulations of the
) ini or planned unit developmen:

perform” the ‘covenants and agreements contained in this
I 1 j_,which;|11:xlc(i;|le—gq[rcq(sl Lender’s interest:in . the Property,
ain,"insdlvency; cade enforéeniont; OF dirratigementy’ or. procéedings involving a
dent, then Lender at Lender's option, upondnotice (o Borrower, may muke such '.‘\()imuruntcs, dishurse such
sums and take siuch action s s Neeessary 10 proteet Lender's interest, including, - but not limited to, disbursenent of
reasonahle attorney's fees and entry upon-the Property to make repaits, I Lender required  mortgage insuranee as a
condition of making the loan secured by this: Deed 'pﬁfl‘rust,'Borm\\'cr‘shnl[ pay the premiums required o maintain such
insurance in.effeet until such time as the-requirement for such insurance ‘terminates i accordance with Borrower's and
lendees. written agreement or applicable law, Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. : ’ .
- -~ Any. amounts. disbursed by..Lender.. pursuant - to .this paragraph .7, . with . interest -thercon;- shall -become. additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and- Lenderagree 1o other terms’of-payment, such
amounts shall be payable upon notice from Lendeér (o Borrower requesting paymeny thereof; and shall bear interést. from the
date of disbursement at.the rate payable fron ,!iu}ii-m time on outstanding prineipal under the Note unless paymest.of interest
v

at stich rite” wouild be” contfity 10 dpplicAble gy, - in which event such amounts shall bear“interest - at the highest rate

perniissible Yindér applitable-inw. ‘N ontained in-this paragraph 7 shall require Lender to incur any expense or take
any.actionshereunder. v y¢in o FRfete i : : B : : . - =
8. Inspection. Lénde may make or cause (6 be made reasonable entries upon and inspections of the Property, provided
- that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related to Lender's
interest:in-the Property: . FREL iy : : ' : : : e

Cogir e
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. . ’ :

In the event of a total . i ed by this Deed of Trust,

i i unless Borrower and Lender
ch proportion of the proceeds
mediately prior to the date of

with the balance of the proceeds

If the Property is abandoned by Borrower, or if, after notjce by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower faiis to respond to- Lender within 30 days-after 'the ‘date- such - notice -is
mailed, Lender is authorized to collect and:apply. the. proceeds,- at Lender’s option, cither to restoration or repair of the
Property or to the sums secured by this Deed of Trust.: - - : N SRR ST
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments ‘referred (o in. paragraphs 1 and 2 hereof or change .the amount of
such installments. ’
Borrower Not Released. Extension of - the.time_ for payment or modiﬁcalionAof_amortization_ of the sums secured
ender to any successor in interest of Borrower shall not operate to release, in any manner,
wer and Borrower’s successors in - interest. Lender shall not be required to commence
or or refuse to extend time for pbymentor‘other’wis’e'modify amortization of t
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.
11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
‘law," shall' not be a ‘waiver of “or preclude ‘the ‘exercise of ‘any such right or remedy.
taxes or other liens or ¢ ender shall not be a waiver of Lender’s

otherwise "afforded by applicable

12. Remedies Cumulative, provided in this Deed of Trust are distinct and.cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively,

13.. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs -of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof, :

14. Notice. Except for any notice required ‘under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall he given by mailing such notice by certified mail addressed to Borrower-at
the Property. Address or at such other address as Borrower may designate by notice.to Lender as provided herein, and

i 1l be given by certified mail, return receipt requested, to Lender's address stated herein
r may designate by notice to Borrower as provided' he i i
med to have been: given to Borrower
Uniform Deed of Trust; Governing Law; Sey ili i es uniform covenants for
national: use and: non-uniform covenants -with:limit a uniform security instrument
is Deed of Tr v l: 3 icti which the Property is located.
Yy provisi ‘this’ ' Trus ! icts wi licable law, such conflict shall
not affect other provisions o 3 e “whi an’ be: given effect without the conflicting provision,
and to:this end the provisions of the Deed of Trust and the Note are declared to be severable.. - : :
. 16. . Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof, ) Lo )

17. Transfer of the Property; Assumption.: If all'or any ‘part of the Pro rein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the umbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest’ ) i » () a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Deed ‘of Trust to be
immediately due and payable. Lender shall have waived such option- to accelerate if, ‘prior to the salc or transfer, Lender
‘and the person 1o whom the Property is to be sold or transferred reach agreement in writing that the eredit of such person
is satisfactory to Lender and that the interest payablé on' the sums secured by this Deed of Trust shall be"at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor
in interest has executed a written assumption agreement accepted-in, writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and thé Note. ey S .

Lender exercises such’ option -to-aceélerate]. Lender shall'mail” Borfower:noticeof ‘accelération in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than' 30 days from the date’ the notice is mailed within
which Borrower may pay the sums declared due.. [f Borrower fails to pay such siims prior to the expiration of such period,
Lender may, without further n ice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof.

A

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided'in “paragidph’17 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph” 14 hercof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a_date, not less than 30 -days from the date the notice is mailed to
Borrower, ich s H ed; and (4) that failure to cure such breach on or before the date specified in the

secured by this Deed of:Trust and sale of the Property. The notice shall further

er acceleration. and: the right to bring-a court. action o assert the non-existence

ver to acceleration and sale. If the breach, is not cured on or before the date
specified in the nofice, Lender at Lender’s option may declare ms secured- by this Deed of Trust to he immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. -Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shali execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property. to be sold, and shall cause such notice to be recorded
in each county. in-which the Property or some part thercof-is located. - Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by ‘applicable law. After the lapse of
‘such' time as:may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the ferms designated in the notice of sale in one or more
parcels and in such order as Trusfee may determine. - Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's desipnee may purchase the
Property at any sale. : :

Trustee shall deliver to the purchaser Trustee's deed Conveying the Property so vold without any covennnt or warranty,
expressed or implied. ‘The recitals in the Trustee’s deed shull be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sule in the following order: (1) to all reasonuble’ costs and expenses of the
sale, including, but not limited to; reasonuble Trustee’s and attorney’s fees and costs of title evidence: (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitied (hereto.

19, Borrower's Right to Reinstate, Notwithstanding Lender's acceleration. of the sums secured by this Deed of- Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforee this-Deced of Trust discontinued at any time
prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant to- the power of sale. contained in this
Deed of Trust or (i) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and notes securing - Future Advarices, if :any; had no acceler
(b) Borrower cures all breaches of ‘any other covenants-or agreements of ' Borrower contaij i

including, but not limited to, reasonable attorney’s fees; : ; ‘as Lendex: may reasonably require
to-assure that the lien of this Deed of Trust,-Lender’s interest in the ‘Property-and Borrower’s obligation to: pay’ the sums

¥
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secured by this Deed of Trust-shall continue unimpaired. Upon such payment.and cure by Borrower, this Deed of Trust and”
the obligations secured hereby shall remain in full force and effect as if no acceleration: had occurred.’ B

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. . As additional security hereunder, Borrower
hereby assigns to Lender the rents of the: Property, provided that Borrower:shall; prior to acceleration under paragraph 18
hercof or abandonment of the Property, have the tight to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 ‘hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed recciver. shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due.All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received. P PR TR I T

- 21.  Fature Advances. Upon request: of Borrower, Lender, at. Lender's- option -prior to full reconveyance of -the
Property by Trustee to Borrower, may make Future Advanees to -Borrower.. Such® Future  Advances, with interest thereon,
shall be'secured by this Deed of Trust when evidenced' by promissory notes stating that said notes are secured hereby.

22..: Reconveyance. Upon payment of all sums sccured by this Deed of Trust, Lender shall request-Trustee to reconvey
the Property:and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
1o Trustee.  Trustee shall reconvey:the Property without warranty and without charge-to the person or persons legally entitled
thereto:- Such person or:persons shall pay-all-costs of recordation;:if ‘any.- 0 s o i - : : :

.23, Substitute Trustee. In accordance:-with applicable law. Lender:may from time to time'remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder. ‘Without' conveyance of: the Property, the: successor trustee shall”
succeed to: all-the title, power and duties conferred upon the Trustee herein’and. by applicable: law, EEE IR

.-+ =24, . Use of Property. The:Property:is not currently-used for ‘agricultural, timber ‘or grazing’ purposes. ‘ :

- 125.: Attorney’s Fees.: As used in this Deed of Trust. and in’ the Note,: “attorney’s fees” shall include attorney’s: fees, if
any, which shall be awarded by an appellate court. " 77wt oo G AR TAA T I LR R

" "IN 'WITNESS WHEREOF, Borrower has executed this Deed of Trust.

e
STATE OF OREGON, ... ....Klamath............... ......Countyss: .

o Onthisi ..o 1T day of- S : , 19 78, pcréonully uppcarcd the above named
.+....RONALD.L.. ADAMS 'AND. LAURIE. G,. ADAMS,,. 'HUSBAND. AND, WIFE .and acknowledged
the foregoing instrument to be Yo theix voluntary act and deed.: ooy :

(Official Seal) e “7 07 Before me:
My Commission expires: . Lk ! AP o)
RPN _V}GK!E'J."HARL\

B i Lo L thcrny}Sgiigu {fé%“ :
. REQUEST FOR RECOMMWRRRsion C"P""SM’ :
i The undersﬁgncd'isithcfhol'(’i'c‘r of thé:note or notes sccured by this: Deed of. Trust. - Said note or notes, together
with all other indebtedness sccured by this Deed of Trust, have been paid in full. You are hereby dirccted to cancel

said note or notes and this Deed .of ‘Trlist‘,'jIWhiéh}ar'c'”dcli\{c'r"cd ‘hereby,, and . to. rcconvey,. without warranty, all the

To TRUSTEE: . . .

* ¢statenow. held by you under this: Deed of; Trust to.thc person or,pcrsons-lcgally,entitled thereto.

 “(space Below This Line Reserved For Lend r nd Recorden)  —

TE OF OREGON;' COUNTY'OF KLAMATH; ss. . -

R 2 g T N I . i o G
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