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.. TRUST

DEED

Q%day ona‘{‘&;

nd-and wife

husband

- ?ranfe{axn%etlfocablx grants, bargains, sells

WITNESSETH:: e ;
and convéys to trustee int
......County, Orégon, described as:” “”

© Vol.M7§ Page 13583w. B
. S 197.e>j7,—1)7etwe‘e‘n'-‘
, as Grantor,.

, as Trustee,
, as Beneficiary,

Lots 11 and. 12, Block 9, KLAVATH LAKE ADDITION:
Oregon, - a . e Lo .

ts,  heredit

s dezl,

the ¢t

.and ‘appur

B e

es and all other rights thereunto belonging or in. anywise

together with all and:sing
now. or, herealter. appertaining,
tion with said real estate. "~

“FOR:THE- PURPOSE 'OF SECURING PERFORMANCE"
~Nine Thousand Five Hundred ‘Dollars.and No/l00====-=ssascansstsodo ot Dollars; with interest

and  the rents, issues and profits thereof and all fixtures now. or hereatter attached to or used in connec-

‘6f ‘each’ agreement: of grantor herein' contained ‘and 'paymernt of the

sum of ..

thereon according’ to the terms of a promissory note of even date Heréwith, payable to beneticiary-or order and made by grantor, the
tinal payment of principal and interest hereof, if not sooner paid, to be due and payable _as.per terms_of the notes . . ..

becomes due and payable.

. The date of maturity of the debt secured by this instrument is the date, stated above, on which ‘the final installment of said note

The above described real properly is not currently-used: for: agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:
1.-To protect, preserve and maintain said property in good condition
and repair; not to remove or d lish any building or imp thereon;
not.to commit.or. permit any waste.of said. property.. ... .
. . To lete..or. £ P ptly - and - in"good “and
any or: improv t . which may bé construcled, damaged or
" destroyed therean, and- pay ‘when ‘due all costs incurred therelor. 5
. To comply with all.laws, ordi ; lations, cov condi-
tions and restrictions allvcﬁng snid property; if the bencliciary so requests, (o
join in irig such [ 4 st ts pursuant to the Unpilorm Commer-
cial Code as the beneliciary may tequire and_ fo pay for liling same in:the-
proper . public office or-offices, ‘ax weil -as the cost of all lien scarches made
by liling ollicers or_searching agencies as may be deemed desirable by the
beneliciary. dos e s S i " h K 3
4. To provide and cor

7 e e

BN
i . i y “on the: buildings
now' or: hereaiter erected on the said premises against loss.or.damagde by fire
.and such:other’hazards"‘as"tﬁe‘g “nSI(‘jlbry rom time to time require, in
an amount not less than $......J., | .‘dﬁ! , wrilten in
H table to the -beneficiary, with loss p. e latter; all
policies of insurance:shall-be delivered to_ the

ya
eneficiary. as soon as insured;
if the grantor shall; fail for any reason to procure any such insurance and_ to
deliver said. policies to.the beneficiary at least fiiteen days. prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the - beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any, indebtedness. secured hereby.and. in such order as bencliciary
may determine, or at option ol beneliciary the entire armount s0 collected, or
any part.thereol, . may be released lo grantor. Such application or release shall

not cure or-waive any delault<or notice of delault hereunder or invalidate any .

act done pursuant fo_such notice. o e . o
~"'5, To keep said premises Iree Irom construction lens and to pay all
{axes, assessments and other charges that may be levied or assessed upon or
against_said property before any.-part of such taxes, assessments and other
charges  become. past due or.delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to’ make payment of any taxes, asyess-
rments, insurance ptemiums, liens or other i
by direct “pay or by fing b
make such payment, beneliciary may, at its option, make puayment thercol,
and the amount so paid, with interest at the rate set lorth in the note wecured
hereby, together with the obligations described in puragraphs 6 and 7 ol this
trust deed, shall be added 1o and become a part of the debt secured by this

trust. deed, without swaiver of any rights arising lrom breach. ol any ol the.
covenants hereot and for such payments, with interest as’aloresaid. the prop-

erty - hereinbefore’ described,” as’ well as the grantor, shall' be bound. to the
same. extent -that they. are. bound lor.the payment of. the' obligation herein

described, and all such payments shall be immediately due and payashle with-
out notice, and the nonpayment thereol shall, at” the option ol the beneliciary,

render all sums secured by this trust deed immediately ‘'due and payable and
constitute a breach of this trust deed.. = .o <is LTt s REFOIE
_.. . 6. To pay all costs, lees and expenses of this trust including the cost
of ‘title search as well as the other costs and expenses of the trustee incusred

in connection with or.in enlorcing this obligation and -trustee’s and attorney’s :*

tees actually incurred. ’

7. To appear in and delend any action or proceeding purporting to
affect the. security. righty or powcrs of beneficiary: ortrustee; and in"any suit,
action or proceeding in which (he beneliciary or trustee may appear, including
any suit for.the loreclosure of this deed, to pay all costs and expenses, in-

cluding evidence o title and the beneliciary’s oe trustee's attorney's leen; the''

anount of atforney’s feen mentioned in this paragraplt 7. in- all canes shall be
fixed by the (rtial court amd in the event of an appeal from any judiment or
decesn of the 1elal ot deantor finthee adives 1o pay such son ax the ap.
prellate oot shall wtiudds reammahle- as the beteliclary's of feliafve'a affiis
ney's feos an such, appeal,

I¢ is muatually ageeed that: =

8.7 In the event that any portion o1 all of “sald propersy
under the right of eminent. d inor ] ion, b ficlary shall have the

rkmanlike

chardes payable by grantor, cither
ficiary with funds with ‘which to:

shatl be tahen

i (a) consent, 10 ‘the making of any map or plat o} said property; (b) join in
granting any easement or creating any restriction thereon; (c¢) join in any
subordination -or other agreement allecting this deed or the lien ar charge
thereol;, (d)”r:qonvey,,withquhwa(nznly,,alI or_any. part_of the property. The
grantee” in_any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein ol any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than §5.

. 10, Upon any detault by grantor hercunder, beneficiary may at any
time without. notice, cither in person, by agent or by a receiver to he ap-
pointad by a .court, and without regard fo the adequuacy of any security lor
the indebtedness hereby -secured, enter upon and take possession ol said prop-
erty or any :part.thereol, in its own name sue or otherwise collect -the rents,
issues and protits, including those past due and unpaid, and apply (he sume,
less costs and expenses of operation and collection, including reascnable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
 ticiary may determine.

11. The entering: upon :and taking possession. of - said property,: the
collection ol such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damuage of the
property, and- the. application. or release thereof as aforesaid, shall not cure or
waive any. default or notice of.default hereunder or invalidate any act done
pursuant to such notice. g

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable, In such an cvent
and if the above described real property - is .currently used . for -agricultural,
timber or grazing purposes, the bencliciary may procecd. to foreclose this trust
deed - in . equity, as. a mortgage in the manner provided:. by law lor: mortéage
foreclosures.” However it said real property is not so currently used, the bene-
ficiary at his election may proceed to loreclose this trust -deed in equity as a
mortgage or_direct the trustee to loreclose this trust-deed by advertisernent
and sale. In the latter event the beneliciary or the trustee shall execufe and
cause to be recorded his-written notice of default and his clection to sell the
said - deacribed real property to satisly the obligations secured hereby, where-
upon the trastee shall fix the time and place of sale, dive notice thereol as then
required “by law” and -proceed to loreclose this trust decd in the manner pro-
vided in ORS 86.740 to 86.795.

13, Should the beneliciory elect to lorecloxe by advertisement and sale
then alter delault at any time prior to live dayn helore the date set by the
trustee for the trustee's sale, the grantor or other. person so privileged by
ORS 86.760, may pay to the L licinry or his s in interest, respec-
tively, the entire amount then due under the terms of the frust deed and the
obligation secared thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s lees not ex-
ceeding $50 cach) otker than such portion of the principal ax would not then
be due had no delault occurred, and thereby cure_the delault, in which event
‘all foreck © | dings shall be dismissed by the trustee.
= 14, Othcrwise, the sale shall be held on the date and at the time and

place designated in the notice of sale. The trustee may sell said property either
in one parcel or.in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to- the purchaser its deed in form as required by law conveying
the properly so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any ‘matters ol lact shall be conclusive proof
of the truthlulness thercol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.
- When frustee sells prsuant to the powers provided herein, trustee
shall apply’ the procesds of ‘aale to payment of (1) the expenses of ‘xale, in-
S ehinding the eompensation af tie trustee and a tensonabilo: charga by (rustee's
attwiney, {4) to the obllation secared by fhe (ruef deed, (3).ta all persons
having” vocordmd lienn subseguent (0 the Infaieat of the frustes in the trust
clevdd an thelr intereata may appear do the ordee of theie peiotity and (4) the
xuu-;un it any, to the granter of tn his sueeesnnr I inferest entitied (o such
wtarprlian, ) : T
v 16, For-ame. reasan’ permittad - by law benetlelary nray froun time to
Gime é int. a s or 840 any trusteo named herein or to any

right, il it so-electm, to require that all or_any portion ol the monics |
as_campensation lor such taking,
to pay all rearonable costs, expenses and attorney's fcen necessarily paid or
incurred by frantor in- such proceedings, shall be paid to beneticiary. und
applied by it lirst upon any reasanable costs and expenses and aitorney’s fees,
both in the trinl and appellate courts, necemsarily paid or incurced by bene-
ficiary in such proceedings, and -the halance applied upon the indebtedness

secured hecreby; and. granfor afrees, at its own expenee, fo fake such actions ;-

and ‘execute such instrurnents on shall be necessary’ in’ obtiining such come
_ pensation, promptly upon beneliciary's request. .

9. At any time and from time ta time upon writlen request ol benes
ficinry, payment ol its ices and presentation ol this deed and. the note for
endorsement (in case of {ull reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

Ll
which are in excess ol the amount reguired

wuccensar trustes appointed  hereunder,. Upon such appointment, and without
conveyance to the asuccessor trustes, the Intter shall by vested  with all title,
powers. amf_duties conlerred. upon’ any trustee lierein named or appointed
hercander. Ench such appointment and substitution shall be made by written
instrument oxecuted by beneficiary, containing reference to this trust decd
and its place of record, which, when recorded in the allice ol the County
Clerk or Recordor ol the county oc vountios in which the property is m'tunlm;.
abiall be conclunive proot’ ol proper appointment of the successor frustee.

S 17, Trustee accepts thiv trust when this deed, duly  executed and
acknowlodged . i - made . a publle tecord ax provided by law. Trusten In not
obligatad to notify any party heréto ot prn«!in& sale under any other deed ol
trust or of any. action or - proceeding in which grantor, benolicinry or trustes
shall be a party unlesa such action or proceeding is brought by trustoe.

NOTE: The Tiust Dead Act provides that the ‘trustes’ hereunder mistbe °

er “an’ ottorney, who “is an' active member of "the Oregon ‘State Bar, a bank,” trust company

or savings and_loon association outhorized 1o do business under the.lows :qf .Oregon or _the- United Stotes, a. title. insurance ‘company -authorized: to_insure  title to real
property of this state, ‘its subsidiaries, offiliates, agents or branches, “or the United States or any agency thercof! N N
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Th'e—gtantqr/ Ccovenants arid,gagf'e;és’,t‘o' and with the behéficiat’}i'éknd‘tbose claiming under him, that he is law-
in fee simple of said described real property and has a valid, unencumbered title thereto ' "

‘and '_th'at,_he‘ will wa’rrant: and forever defend the same against ’za‘II~ ﬁefsons ,wﬁomSoevér.

. The grantor warrants_that the proceeds of the loan represented by the above described note and this trust deed are:

‘(a)* primarily- for -grantor's personal, -family; - household - or agricultural purposes (see  Important. Notice below), :

(&Xxxjor an organization, or (even it grantor is a natural person) are for business or commiercial purposes other than agricultural

. purposes.. ) : . i oL T . .
~* This ‘deed “applies to, inures to the benetit of ‘and binds all parties hersto, their heirs, legatees, devisees, administrators, execu-

tors, . personal representatives, successors and. assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine” gender includes the feminine ‘and the neuter, and the singular number. includes the plural.

~-IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
* IMPORTANT ' NOTICE; Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if werranty, {a) is applicable and the: beneficiary is a ereditor.
or-such - word -is- defined .in the  Truth-in-Lending - Act and Regulation Z, the -
beneficiary” MUST comply with' the ‘Act ‘and ‘Regulation "by making ' required >
disclosures; . for. this purpese, if this insfrument is_to be a FIRST lien to_finance - -..
the  purchase of a.dwelling,:use Stevens-Ness- Form No.-1305 ‘or equivalent;
if this instrument is NOT to be ‘a first lien, use Stevens-Ness Form No. 1306, or*
equivalent. 'If.. compliance - with the ’ Act, _not; required, . disregard "this . nofice. -

[1f the signer of the cbove is a corporation; S ) :
form of Jacknowledgment opposite.} A - N
. formof ack amem 0P e (ORS!93.490)

SRR A " “'STATE. OF 'OREGON, County of..
-County - of - mm PSS FURET L - e ersran e 19,
. T NG D 19 LT " Personally - appeared »

sonally. : above named... ... ... P e SERRES S who, being duly sworr,
PeS‘m ly appea%red_vths ~a£.f\Y(:C_’ & each for himself and not one for the other, did say that the former is the

BN SIS o

president and that the. latter is the
) RS .., a corporation,

and ackgowledged the foregoing instru-_, ‘and that the seal atfixed to.the loregomgmstmment is the corporate seal
> of said corporation and  that said instrument was signed and sealed in be-
" half of said corporation by authority of its board of directors; and each . of

STATE OF OREGON,

Cveciim....8€Cretary. of ...

ment to be.... a3 LS. volints y act and deed.”

) © " Before me: : B E : id i :
. Agh e s S .. '¢hem’ acknowledged - said - instrument to be its voluntary:act and ‘deed.

L L N (OFFICIAL
.Notary Public for Oregon- .. L . - :SEAL)
LMy, COm}ﬁiséioﬁ"exbirésﬁf‘;a ) LT -

YT
L4 '
LENININ

. NOTARY PUBLIC-GREG
My Commission Expires

"+ 'REQUEST FOR FULL RECONVEYANCE ::
<:..To be:used only when obligations have been paid.:: — &

) Trusteg
[ .'The undersigned is the legal owner and holder of.all indebtedness secured by the. foregoing -trust deed. All sums secured by said
‘trust deed:have been -fully ‘paid; and satistied,.You hereby are directed, on payment to you “of ‘any ‘sums owing to you under the terms ot
’;qid'tfgktffdeed~br pursuant 'to-statute, {o: cancel. all’ evidences of:indebtednes: secitred by said trisst' deed ‘(which &re:delivered to you
herawith fogether with said trust deed) and to reconvey, without warranty,  fo the parties designated by the terms of said trust deed the

estate -now: held by you: under. the same. Mail reccnvcyéﬁce» aﬁd.documenta to,

DATED: ... e e ey A9l

Beneliciary h

Do not lase or destrey this Trust Deed OR THE NOTE which it secures. Both must be deliverad 1o the trustes for before will he made.

TRUST DEED ; ' ' STATE OF OREGON

{(FORM No. 881-1) g
ATEVENS.-NESS LAW PUB. CO., FORTLAND. ORE, ) : g County of

I certify that the within instru-
mient was roceived for record on the
20k Way of L June ., 1908,
cat; 10343
in book...
as file/reel number. .
‘Record ‘of Mortgages of said County.’
Witness my hand and seal of
County affixed. SRR -

L, Hilne

.......................................................... yesrmseraraere

 SPACE RESERVED 1%
) FOR ‘
Y RECORDER'S USE . -




