y/

i}

]

[

T84 Ui

Sz 38 /ng«;(é 5

‘ Vo'l rege 13591
50640 THE MORTGAGOR ~ ~ o

ROBERT T, MICK and CAROL B. MICK, husband and wife
hereby mortgage to KLAMATH FIRST FED‘BRAL SAVINGS AND LOAN ASSOCIATION.‘ a :corporation organized an 'stxiﬁlgt11

under the laws of the United States, hereinafter called *Mortgagee," the following described real property, situated in £3-2104 ]}

County, State of Oregon, and all interest or estatg_therein that the mortgagor may hereafter acquirs, together with the income,

‘rents and profits thereof, towit:

Lot 1, Block 12, ELDORADO ADDITION TO THE CITY OF
KLAMATH FALLS, in the County of Klamath, State of
Oregon. L S A

Mortgagors performance under this mortgage and the note it secures may not
be assigned to or be assumed by another party..’ In the event of an
attempted assignment or assumption, the entire unpaid balance shall become
irmediately due and payable ' D '

together with all rights, easements or privileges now or hereafter belonging to, derived f.rortVf.or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and

irrigation apparatus, equipment and fixtures, tpgether with al_l awnings, venetian blind_s, _floor cqvering in place suqh as wa}l-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of

THIRTY TWO THOUSAND EIGHT HUNDRED AND NO/100—memm =

VD@IIars. bearing even date, principal, and . interest being payéb]e immmxmmxs.emi:.annual..._ins.t.a.l.l-
ments. on.the.23xd day. of December 1978. the 23rd.day of June 1979,
ah%?mgiang .Principal._and_interest.. due.
A se

at of such additional money.. if any, as may be.loaned herealter ‘by - the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage Indebted-
ness is evidenced by more than one note, the ‘mortgagee may credit payments received by it upon any of said notcs, or part of’
any payment on one note and part on another, as the mortgagee may. elect. :

Lo or covenants -that he will keep the buildings now. oi- hereafter erected on sald morlqaied proporly continuously insured
again: ire or other hazards, in such companies as the mortgagee may direct, in an amount not less than the face of this mortgage,
with loss pa e first 1o .the morigageo to tha full amount of sald indebtedness .and thon to the mortgagor; all policios to bo held by 810
mor LY gor heseby i w0 the morigaqgee a«ll right in all policies of insurunce carried upon sald property and in case of
‘oss or damagze o the proparty insured, the mortgagor hereby appoinia ‘the mortgagoo as his agent to soitlo and adjust such Josa or damago
and ‘apply the proceeds, or so much thereof s may be necossary, in payment of said {ndobtodness. In tho even! of foreclosure all right
of the morigagor in all policies then in force shall pass to the morigagee thoreby giving said .mortgagee tho right to cesign andtransler sald

policies.

The mortgagor further covenunts that ihe building or bulldicgs now on or hereafter crected upun sald premlses ghall ‘e kept in good repair, not altered, “extended,
_emoved or demolished without the written consent of the mortgagee, -and ta complete all buildings in course ‘of constructlon or hereafter construcled thereon Sithin six
months from the date hercof e the. date constraction is hereafter commenced. The mortgngos - agrees: to pay, -when due, all taxes, assessments, and charges . of every kind
Jevied or assessed agalnst sald premises, or upon thix morlgage or the note and-or the indebtedness which it seeures or-any transactions fn connection therewith or any other
llen which may be adjudged to be prior to the lien of this mortgage or which becomes a prior: len by operation of law; and to pay premiums on any life Jasurance polley
whieh muy be-assigned as further security to mortgigee; that for the purpese of providing regularly . for the prowpt puyment of olb tuxes, nssessments and governmental
charges levied or. assessed against the mortzaged property and - Insurance preminms while any part’ of the- indebtedness 'secured hereby - remalns unpald, mortgagor will
pay to-the. mortgagee on the date installments on prineipal and interest wre payable xn amount equal to 1/12 of sald yearly charges, No interest shall be paid mor-
tgagor on said amount, and sald amounts are hereby pledged to mortgagee as addltional - seetirity. for - the payment - of- this- mortgage and the note hereby secored.

Should the mortgagor fail to keep any of the forezoing covenants, then the ‘mortgayee may perform them, without walving any other right or remedy herein glren for
* any such breach; and all expenditures in that behalf shall be secured by this mortgage und shail bear Intercst in accordunce with the terms of certain promissory note of
even dute hercwith and be repayable by the mortgagoer on demand,

In case. of default in the ment of any installment of sald debt, or of a breach of any of the covenants heroin or contalned in tho
application for loan. executed by the mortgagor, then the entire debt hereby secured shall, at the  mortgagee's: optlon, -become immediately
“due without notice, and this mortgage may be foreclosed. : .

datend.

The - mortgagoer shall pay the morigagee a reasonable sum as attorneys fees in any suit which the mortgag or to
protect the Hen hereof or to foreclose. this mortgage; and shall pay the costs and disbursements allowed by law and shall pa the cost of

t d: d ab ing same; which sums shall be securéd hereby and may be included in the decree of foreclosure. pon bringing
_oction to joreclose this mortgage or at any time while such ding is pendi the meor .without notice, may apply for and secure .
the appointment of a receivar for the mortyaged property or any part thereof and the. income,- rents and profits therefrom.

o The meortgagor consents to « personal deﬁciencf judgment for any part of ‘the debt hereby secured which shall not be paid by the zale
of said property. :

Words” used in this mortgage in the present tense shall include the future. tepse; and in the masculine shall include the feminine and
aenter genders; and in the singular shall inciude the plural; and in the plural shall include the singular.

. Each - of the covenants and agreements herein shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure to the benefit of any successors in . interest of the mortgagee. .

8
Dated at @?math 1}%regon. this : ap g, June 19:{.“.
> \“{";z@é
e ‘ ‘ Kisgaiy
STATE OF OREGON ™ h : : T S k
County of mamah. ) L
THIS CERTIFIES, that on this .
A D., 19:.;7.8‘. before me, the undersigned, a Netary Public: for :}:(d state pouonslly‘ appoared tho within' named

ROBERYT. T. 'MICK:and CAROL B, MICK, husband and wife

day of

- X R
S gy ot P
to Mme kn%r!;—ncioTt:'\ i{%‘;{damlccﬂ person.S... described in and who oxecuted tha - within instrument and acknowledged to ma that J;he}l_
i ‘exqcutad; tHe . same freel apd vdluntarily for the purposes therelin oxprossed.

z IN T}?ﬂﬁo'N? WEﬁEOP.‘?‘l have hersunto set my hand and official spaf the day d fo‘cr ve written.
oy e VN By R

e

o8 Not: Public - for the Sick rogon
ﬁ"mw,ﬂt)(.l.lf M%? Oregon.

1F T My commission  expires:
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June .NP 1978
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“Wm. D. Milne L
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