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THIS TRUST DEED, made thisie s 2L, . ;
Markham & Kari J. Markbam, as_ tenants, _, as Grantor,

Title. In . : : L , as Trustee,
, as Beneficiary,

N S R e ‘“WITNESSETH:
“Grantor irrevocably grants, bargains, sells and.conveys to trustee in trus
KLAMATH .. County, Oregon, described as: - SRS

_Eob. 17 in Block 1k OREGON SHORES SUBDIVISION-Tract #1053, in -
‘the County of Klamath, State of Oregon, as shown, on the map
filed on October:3, 1973, in Volume 20, pages 21 'and 22 of
MAPS in the office of the County recorder of said’ County.

{togdether with all and singular the fr ts, heredit ¢s and appurtenances and all ‘other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and protits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate. -

<. - FOR-THE: PURPOSE OF SECURING PERFORMANCE of each agreement of gdrantor herein contained and payment of the

" sum of .. .THREE.‘THOUSAI\UJ-;~WO<--HUI‘IDRm-'-FOURTI-~~ 9]_ 1 @Qilars, with interest

thereon .according to the terms of a promissory note of even date herew}th; péysbie to behé!iciary ‘or order.and made by. grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be-due and payable . L.l ey 1T
The date of maturity oi the debt secured. by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not cumently used for agricultural, timber or graxing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and naintain said property in good condition g ar nent of creating any restriction thereon: (c) join in any
and repair; not to remove ar demolish any building or improvement thereon; ther agreement allecting this deed or the lien or charsge
not to commit or permit any te of said property.- =" i e . .thereol; (d) reconvey, without warranty, all or any part of the property. The
P, W3 J‘g,mmplge or 1  Arom in good and workmanlike grantes in any rtconv,gynncc may g:n (lt'.\cub'rd us the “person or persons
¥ Sanner. any building.or. impr " ¢:which may be constructed, damuged or legally enn.lled thereto,” and the secitels theren of any matters or lacts shall
detroyéd thereon; and pay when due ‘all costs incurred therelor, be conclusive prool of the truthfulness thereol, Trusted's dces for any ol the
2.3, To comply with all laws, ‘ordinances. regulations, covenants, condi-  services mentioned in this parageaph shall be not less than $5.
icti Hecting said property; if the beneliciary so requests, to 10.. Upon any delault by #rantor hereunder, beneficiary may at any
jain"inc executingd such linancing statements pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-
‘lal; Codg: gy the beneliciary may require and Lo pay lor liling same in the o pointed by a court, and without regard to the adequacy of any security for
' op'ar;’;‘méic ollice or offices, ns well as the cost. ol all lien searchen made the indebtedness hereby sncured, enter upon and take possession ol said prop-
v ﬁ\ filingd #plficers or searching ‘agencicn as may., bLe deemod desirable by the erly or #any part thereol, in its own name aue of otherwise collect. the rents,
o pefiglicjary. R i . ¢ insues and prolits, includingd those prst due_and unpaid, and npply the same,
v 4. To provide: and..conti 1y ntain i on the ilding less costn and erpenses ol operation and eollection, including reasonable attor-
“r ¥ naw Or® Rereailer erected on the said premises against loss or damage by lire ney's feen upan any indebtednexs secured hereby, and in such order as bene-
: and such other hazards as the bencliciary may from time to time require, in liciary may determine,
an amount not less LRAA §ovvion oonn ogrerimamtinsy o ., written in .11, The entering upon and taking possession  of said property, the
companies acceptable to the beneliciary, with loss payable he latter; all colloction -of such rents, .issuen and profits, or the pracecds of lire and other
. policies ol insurance shall be delivered ta the bengliciary as ‘roon las ins : insurance policies or compensation or awards lor any taking or damage of the
if the grantor shall fail lor any reason to procure any such insurance ‘and, property, and the -application or release therool as aloresaid; shall not cure or
deliver said policies:to the beneliciary: at least lilteen. days prior toithe expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice. .
the beneficiary . may procure the same at grantor’s expense. The amount 12. Upon default by grantor in payment ol any indebtedness secured
collected um other insurance policy may be applied by beneli- hereby or in his perlormance of any agreement hereunder, the beneliciary may
ciary upon an ) e d hereby and in such order as’ beneliciary declare all sums secured hereby immediately due and payable. In such an event
may determine, the entire amount so collected, or  and if the above described real property is currently used- for. agricultural,
any part,thereoi, ma Such application or release shall timber or grazing purposes, the ) i
not cure or waive any g { default hereunder or invalidate any - deed - in equity, as & ‘mortgage in t
t to such notice..- g . . foreclosures. . However if said real property is not so currently used, the bene-
said premises lree, from construction IL'ens and to pay all  liciary at his election may proceed to loreclose this trust deed in equity as a
taxes, assessments and. other charges that may be levied or ssessed upon OF | mortfagde or dircct. the trustec ta foreclose this, trust. deed by advertisernent
against said property belore any part of such’ taxes, assessments and other and sale. In the latter event ‘the heneliciary or the trustee shall execute and
chargdes become past due or delinquent and promptly deliver receipts therelor cause fo be recorded his -written notice of delault and his election (o sell the
to beneficiary; should the Arantor fail 10 make payment ol any taxes, assess- - said described real property to satisly the obligations secured herehy, where-
-, ments, -insurance premiums, Jiens or other charfes payable by drantor, _either  upon-the trustee shall fix the time and.place of sale, give notice therenl as then
by direct payment -.or “by _providing beneliciary with funds with which to required by : law and .proceed. to loreclose this trust deed in the manner pro-
ke such payment, beneliciaty may, at its option, make payment thereol,  vided in ORS 86.740 to 86.795.
and. the.amount so,_paid, with interest at the rate set forth in the note secured 13. Should the beneliciary elect to Joreclose by advertisement and sale
. hereby, togethet with the obligations 2 £ then aiter default at any" time prior to live doys belore the date set by the
trust deed, shall be added to and become a pi 3 trustee for the trustee’s sale, the grantor or other person, s¢ privileged by
; trust deed, ‘without waiver of. any. rights arisind R R . - ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
,cgvenants.hereof and lt.»r«suc!x payments, wth interest as a tively, the entire amount then. due under the terms of the trust deed and the
erty hereinbelore described, - as well ‘as the grantor, shall be: bound 'to the  obligation secured . thereby (including costs and expenses actually incurred in
:'same_extent that they “are bound ‘for the, payment of: the obligation’ herein  enforcing the terms of the obligation and frustee’s and attorney’'s fees not ex-
{ described, and all such -pay ts shall be tely due and payable with-... ceeding $50 each han such portion of the principal as would not then
. out notice, and the nonpayment thereof shall, at the option of the Vaneficiary, . be due had no delault occurred, ndl thereby cure the delault, in which event
render all l_sums‘sccurcd by this trust deed ;mmedmrely due and pnyubl_e and o) oreclosure procecdings shall be dismissed by the trustee.
vomstitute & breach of this trust deed. " © s D0 ST S Dtherwise, the:sale shall by held on the date and at the time and
U 6.2 Ta pay all costs, tees and- expenses of . this: trust including. the cost : place designated in the notice ol sale. The trustce may sell said property.either

of fitle search as well as the other costs and expenses of the trustee incurred. in one parcel or in separate parcels and shall sell the parcel or parcels at
in connection _wnh or in enforcing this obligation and trustee's and attorney's auction to the ‘highest bidder lor cash, payable at the time of. sale. Trustee
fees actually incurred. . . . . thall deliver to the purchaser its ‘deed in form as required Dy law conveying
7. To_appear 0l and delend any action of proceeding purporting (0. the property. S0 sold,” but without. any covenant.or warranty, express or im-
alfect the. security. rights ot powers of beneliciary. or trustee; and in. any suit, >’ “plied.” The Tecitals in the deed of any matiers of fact shall be conclusive proof
action or proceeding in which the beneficiary or trustee may appear, including - of the truthfulness thereol. Any. person, excluding the trustee, but including
any suit -for the foreclosure of this. deed, to p3y all._costs .and expenses, in- .. the grantor.and beneficiary, may purchase at the sale.
. cluding evidence of title and the beneliciary’s of trustee’s ‘attarney 5" fees; the 15. When trustee sells pursuant to the powers provided herein, trustee
amount of aftorney’a fers mentioned in this paragraph 7 in all cases shall be shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
Shixed hy the deint sonit amd in the event of an appeal ffomn any juddment or eluding tHe compensation of the tristee and a reasonable charge by frustee’s
deoren ol the trial ot grantod_ furthes - akress (a pay sich sura aw fhe. Ap< . aiturney, ¢2) to the ubligation necurer] by the trust deed, (3} to all persons
pellate court Shall ajudde coasaiatils as the eneliciaty's or frustects altors favind recorded liens aubaequent fa the inferest ol the (rustec in the trus!
ney's lees on suoh appeals dped as thelr Intereats sy appear in the order of their priority and (4) the
LIt Is mutually agroed thars . .. e - . surplus, i1 anyy the FABINT BT 13 A auctersar in interost. entitled o such
4, In the event that any porfion or all ol said property shall be 1aken surplus, .
under the ridht ol eeninent Jumain - or condemnslion. bepeinian: shall Bave fhe’ 16, For any redson perontred by faw beneliclary may lom time 10
right, it so0 elects, to require that all ae am: porrinn of the P it ripe 8PP @ sucdessals OF SUCCESITEE T any frustee named herein or fo any
as compensation for such taking. Which are in excess of the amount regutired e senntoe appoinfed hervursdee, pon such appointment, and without
to pay all reasanable_ costs, expenses and attorney's lees necessarily paid or conveyance fu the sucCeasor trustees the lafter shall be vested with all title,
jrcurred by #grantor in such proceedings, shall be paid to beneliciary and powers and _duties conferred upon any teusten herein named or appointed
applied by it first upon any reasonable costy and expenses and attorney's {ees, hereunder, Each such appointment and substitution halt be ade by written
both in the trial and - appellate courts, necessarily paid or incurred bv bene- instrument executed by beneliciary., containing reference ta this trust deed
ficiary in such proceedings, and the balance applied upon the indebtedness and its place  of record, which, when recorded in the olfice ol the Couniy
. secured : hereby; and - granios_agrees, at ity .own_expense, (o take such.actions - Clerk.or Recorder of: the county or counties in which the property is situated,
and execute such instruments as shall be necessary in obtainind such com- shall be conclusive prool ot proper ar intment of th trustee.
pensaﬁo;l, p ] b ficiary's €. 1

p e

y upon req 7. Trustee accepts this trust when this decd, duly executed and
" At any time and {rom time to time_ upon writlen reéquest of bene- acknowledged s _made & public record as provided by law. Trustee is not

ficiary,  payment of its Iees and presentation bt this deed and the note tor obligated to notify anv party hereto of pending sale under any ather deed of

endorsement (in case of tull reconveyances, tor cancellation). without affecting trust or of any action or proceeding in which drantor, beneliviary .or {rustee

the liability of any prrson for the payment ol the indebtedness, trustee may shall be a party unless such action or proceeding is brought by frustee.

NOTE: The Trust Deed Act provides that the srutten hereunder must be either_an ottormoy, who is an active membnr of the Oregon Stote Bor, @ bank, trust company
or savings “and “laan asseciation avthorized 1o do business under the lows of Oregon or the United Glates, -8 title- Insurance. compeny authorizad 107 wure tiile to seal
property of this state, ifs subsidiaries, offiliates, ogents or branches, or the United Sigtes of any ogency thereof.




grees to and ‘with"‘tbkebefigfic;a}y,:"ar’idvf"thééé claiming under him, that he is law-

scribed real property and ,,f.ra.saga'_A,?élzd,ﬂuhér'i,c‘umbezéd,,fit’le,,ther;eto B

7 The grantor warrants that the proceeds of the Joan represented: by the -above described note and this trust deed are:
E e a’)‘?vpriman'ly for grantor’s: personal,"!amily, ‘Iiouse'ho]d‘or agricultural purposes (see. Important Notice below),

(b)-ifor. an:organization, or {(even if grantor is a natural person)._are for busi, or cial _purposes other than agricultural

“purposes. : e - ) S

s~ This deed applies to, their heirs, legatees, devisees, administrators, execu-

tors, - personal ‘representatives, ean the holder and owner, including pledgee, of the

contract secured hereby,’ 8 : r ¢ this deed and whenever the conte so requires, the
masculine  gender’ incl inine and the neuter, and the singular. number - includes the. plural,

v N WI TNESS WHEREOF, sazd 4grAa{n.tpvz'- hé{s bé{é&ntosét his hai

* IMPORTANT NOTICE: Delete, by- lining obr;-yhichever warranty, {a} or {b) is
not applicable;: if warranty {a}. is. applicable ‘and the beneficiary. is.a creditor -
or suth™word: fs 'defi d in the Truth-i Lending Act. and Regulation Z, the
beneficiary. MUST comply "with the’ Act “and " Regulation” by’ making' required .’
disclosures; -for ‘this purpose, if this instrumeni is'to be a FIRST.fien to finance - -
the purchase of a “dwelling, use: Stevens-Ness Form :No.-1305 or equivalent;
it this instrument is' NOT to be o first lien, use Stevens:Ness Form No.'1306, or ' *
equivalent.: If ;compliance:. with . the Act not. required,. disregard. this notice. : -.

{If the signer of the chova is a corperation, . -
use; the. form of .acknowledgment opposite.]) | |

T S (oRs;sa.dééx : .
STATE OF ORESSH* California - - S U] USTATE OF.
D19 8T

“« Personally appeared . the above named. A T s _ «who, being duly sworn,
il , : B y that the former is the

: #;qd\fhal the‘llittar is the
secretary ' of

.and acknowledged ths fbrbgoirig insts
A : o P - of said corporation’an . ! ]
Saiathinting .. half of said corpocation by, authority of its board of directors; and each of
- St . wack: 2 :said - § : i i o
(OFFICMAL TS o . s ‘t.hem‘ zJBceIr;t::;téged said yhstryment to be its ‘voluntary act and deed.
SEALY 059 0000086l on. 56555 : o G L : L
e : : JESUORIEN (OFFICIAL
_1\(otafy Public for Oregon. T : ' “SEAL) i+
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By, Commission. Explres Aol 17, yogy
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BT S REQUEST FOR FULL RECONVEYANCE
“ Yo be: used only, whon' obligetions have been paid. ¥

The undersigned. is the legal owner and h _‘ ) ness . secured - by.: the foregoing trust. deed. All sums . secured by said
trust deed' have been fully: paid and satistied, You hereby are directed,:on Payment to you of any sums owing to you under the terms of
said..trust.deed, or; pursuant to statute, to.cancel all evid of.indebted, :secured: by said.trust deed (which are-delivered -to .you .
herewith todether with said trust'deed) and to'recanvey, without warranty;--to-the- phrtius—designated-by ‘the-tsms, of said trust deed: the

estate now-held: byryou under.the same. Mail reconveyance. and documents to i
(ATat Foyiiet : B E .

- Beneficiary

De not lee or destroy this Trust Deed OR THE NOTE which 18 secures, Both must be dollvcdd to the trustes for ¢ before yonce will be made.

TRUST DEED o . STATEOF OREGON

(FORM: No.:881). - +
STEVENS-NESS LAW PUB. CO.. FORTLAND, ORE."

ROBERTHrMARW e 1 R G AT Y et “was’réceived - for record on 'the
L . ] ) : , _ROphday of wedbnen o, 19,78
v KARL o MARKHAMT 0 i LT e feseRven . ar;JSQfS...&.No‘clock_“?.M., and recorded
' : Granter | " FoR ~ in book.....M78...._on page....13619. . or
'RECORDER's use . &S file/reel number...... 20661...... .

: ] ST e e e B ord ok ‘Mortgages of said ‘County.
JSERV.IC:ES... RS S AT  Witriess my. hand and seal ‘of

: i Senolielany B Coanty.aftixed, RN

o NN S Tl o eHweBeMilee

WELIS ""ﬁFliRdofﬁﬁ;c{iﬁ'y‘fs'ER’VIcEsJ‘f" N e Coupty. Clerk.
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