| TRUST

THI. T DEED;
CLEMSON: K.(:M.* LAM. & JANET
..TRANSAMERICA. TITLE I

i'and WELLS _FARGO REAL}'Y SER

i LY G

County, Oregon, described as}

on October 3, 1973 in Volume 20,

the #

todether with all and singul
and the rents,

now or hereafter appertaining,
tion with said real estate.

i YFORYTHE. PURP 2
sum ot TEO THOUSAND

- thereon :according to the terms of a promissory
final payment ot principal and interest hereof,

becomes due and payabl,
sold, conveyed, assigned or alienated by the
‘then, at the beneficiary’s option,
herein, shall become immediately due and payable,

trust deed, grantor agrees:
1. T nd maintain said property in good condition
and repair; molish any building or improvement thereon;
"not-to commit or permit any waste of said property. T
2. To* complete .or Testore promptly. and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

""3."To comply - with - all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting ‘said rroperty; it the beneliciary so requests, to
joln in ex ing such i ing st
cial Code as the beneliciary may require and f{o pay. for diling same in' the
proper public olfice or oilices, as well as the 'cost of ali fien. searches made
by tiling otficers.or searching agencies as may be deemed _desirable by the
benelicizzy, “E e - . : -

-+ 4, To provide and continuously . maintain ;insurance on the buildings

hereafter: erected on the said premises against loss or damage by fire
i-and suych other harards as the ici; ] ime- i
"an amount not-less than 3 T siveeiioe.., Writlen in
panies ptable to 'the b ¥, with loss payable to the latter; all
+ policies of. insurance- shall be defivered to the beneticiary as soon as insured;
il the grantor/shall iail for any reason (o procure any such insurance and fo
deliver said policies to the beneliciary. at least fifteen days prior to
tion of .any t i
the benelicia

ciary ‘upon_.any /indebtedness 2
.- may _determine, or .at option’of beneficiary the entirs a

any ‘part:thereol, may be released to grantor. Such application or release shall
“'not cure or waive any delault or notice of default hereunder or invalidate any

act done pursuant. fo such notice. : Lo

- 3.. To, keep said premises free from construction I'ens
i faxes, assessments:and other charges that may be levied or

against said, property before any part of“Such taxes, assessments and other

charges become ipast -due or'delinguent and promptly deliver receipts therefor

0 beneliciary; should the grantor fail to make payment of any

: ments, ' insurance. premiums,
"~ by direct’ payment or by | ! .

make such payment,- beneficiary may, at its option, make payment thereof,

and the amount so paid, with interest at the rate set forth in the note secured

heraby, together. with the obligations described in paragraphs 6 and 7 of this

of the debt secured by this

fromy breach - of any of the
th interest as aloresaid, the prop-
¢ grantor, shall be bound to the
payment ol the obligation herein

and’ to pay all

- out. notice, and the nonpay
render all sums secured b
constifute a Breach of this trust deed. -
-~ 6.2To pay all costs, lees and expenses of th
of title search as well as_the of.
in_cannection. with or in enforein
‘fees actually incurred. 3 i .
7. To appear in and delend Any action or proceeding purporting  to
aftect the: securnity rights or - powers ol benoticiary or frustee: and in any auit,
action or proceeding in which the heneliciary or ‘trustee may appear,
- any suit for the forecioaure of thix deed, to

sm an the ap~

Rrantor further . adrees to pay auc ,
frustee’s atfar-

pellate cowrt shall adjundse reamingble an the henchiciary's or
ney's feos uth such appeal,

wdt i pnatually ageoed ghaes - i : Gt Fer i e .

S8 In the svent that Aany portion ‘or wlt of salki prOperey sAatl b taken
undee the right of inent o in or cond. ion, bensl, ¥ 32l have the
right, it it so elects, to roquire that all -.or any portion of the monies payabie
as compensation for such taking, which are in excess ol the AMOUnt Jeguired
to pay all reasonable <OMls, expenses and attorney’s lrrn necessarily paid or
incurred by granfor in such proceedings, shall be paid to beneticiary arx!
applied hy it first upon any reasonahle costs and expensex and attarnes's fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
liciary in . such proceedings, and the balance applied upon the trtdrbfmlpcn
secured . Aereby; and : grantor ‘agrees, at ity own expense, to take such_ actions
and ecxecure such . instruments a3 shall he necessary in obtaining such com.
pensation, promptly upon beneliciary's request,

- At any time and from time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and  the note for
.endorsement (in case of full reconveyances, for cancellation), without alfecting
the liability of any person for the payment of the indebtedness, trusteo may

day o L
STA.TENANTS...BY,.‘THEA..LENTIRETY .......... , as Grantor,

: : WITNESSETH:
Grantor irrevocably grants, bargains, sells and conv.
TH s:

in Block 6 OREGON SEORES SUBDIVISION-Tract #1053,
County of Klamath, State of Oregon,

?offipe‘gfjthe'CountY§recorder_Of.sgid County.

, hereditaments and appurtenances and
issues and profits thereof and

note of even date herowith, payable to beneficiary. or order an

if not sooner paid, to be dus ‘and payable”.. B . S la
:The date of maturity of the debt sccured by thiy instrument is the date, stated. above, on which the finul installment of said note
. In the event the within described property,
drantor without first having obtained the written
all obligations secured by this instrument, irrespective’ of the

Unitorm Commer- :
property,

assessed upon or

providing beneliciary with funds with which to -

. obligation secured thereby (including costs and expenses

I
- place des

* Sluding the cotnpennation of

..... » 19..77., betweéen

DEED )l
... . DECEMBER.. :

-2

eys to trustee in ??rqis'-'t,iwi»th’})ovi‘/ér‘ of sale, the ‘property

“in the
filed

as shown on'the ‘Map

Of'MAPS in the -

Pages 21 and 22

all other rights thereunto belonging or in anywise

all tixtures now or hereafter attached to or used in connec-

ND.73/100 CENTS

-.. Dollars, with interest
made by grantor, the

1y

or any part thereaol, or any interest thervin is sold, agreed to he
consent or approval of the beneficiary,
maturity dates expressed therein, or

The above described real Property is not cumently used -for ogricuitural, timber or grazing purposes,

Y Ca) consént to the making of any map or plat of said property; (b) join in
#ranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charde
thereot; (d) reconvey,--without-warranty, all or any part of the property.- The
grantee in_ any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any salters or facts shall

e conclusive proot of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shalf be not less than §5,

10. Upon any delault by " grantor hereunder, beneficiary may at any

time without notice, ecither in person, by agent or by a receiver to be
- rointed by a court, and without regar, i

the indebtedrness hereby Secured, enfer

erty ‘or ‘any ' part thereol, .in i

ney’s fees upon any indeb

¢ ticiary may determine.

“o 11 The entering upon  and taking . possession  of said property,. the
collection of such .rents,: issues and prolits,. or. the .proceeds of tire and other
surance policies or 7 i or awards lor any taking or damage of the
and “the application or release thereo, i
waive any delault or notice ‘of detault’ hereu
pursuant to such notice,

12. Upon default by grantor

any act done

3 0 in payment of any indebtedness secured
hereby or in his performance of any agreement hercunder, the beneficiary may
declare all sums secured hereby immediately duy and payable. In such an event
and il the above described real property is. currently used for agricultural,
timber or grazin, the beneficiary may proceed to foreclose this trust

manner . provided by

e shall fix the time and place of sale, give notice thereof. as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to {oreclose by advertisement and sale
then alter delault at any time prior to five days betore the date set by the
trustee lor. the frustee's sale, " the: grantor or other person so privileged by
ORS 86.760, may DAy to the beneliciary or his 8 in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
actually incurred in
frustee's and atiorney’s fees not ex-

enlorcing the terms of the obligation and
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the default, in which event
all loreclosure proceedings shall be dismissed by the trustee.

) 4. Otherwise, the sale shall be held on the date and at the time and
idnated in the natice ol sale. The traste i

in one parcel or in separate .

auction to the highest bidder for cash, payable . Trustee
shall deliver to the purchaser its decd in form a8 required by law conveying
the . pr s but without any Covenant or warranty, express or ine.
plivd, tals in the deed of any mattves of fact shall be conclusive proot
ol the truthiulness thereol. Any person, excluding the trustee, but jncluding
the grantor and beneliciary, may purchase at the sale,

15. When trustee wells pursuant to the powers
shall apply the proceeds ol sale to payment ol (1) the
the trustee and . reasonable
atloshey, (2) to the obligation asvcured by the truse deed,

having

rovided herein, trusfes
“xpenses of sale, in-
charge by trustee's
(1) to all persons
unlee in the trust
of their priority and {4) the
Sarplus, 48 any, wer n - intereat: ontlitfod to such
sapdux. e . . " .
8. Kor any reason Perited by law Benctiolary may from tine (o
tivw appoint 4 sucressor. o JUCTERB0rS {0 any ftustes named hetein or to wung
succCrasae trustee appoinfed hereunder. Upon such sppointment, and without
fanveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustée herein named or appointed
hercunder,  Ench sueh appointimient and. substitation shall be made by written
insteument executed by Boneticiary, containing  reference  to this trust deed
ard its place of  recard, which, when recorded in the atlice of the County
Clerk or Recorder of the county. ur:counties in which the propeety is situated,
ahall be conclusive prool of proper i ol the asOr (rustee,

17, Trustee “accepts. this trust” when this deed, duly executed and
acknowledded is made i Iew. Trustee is not
i i v anv other deed of
eneliciary or frustee
ught by frustee,

or savings ‘and “laan. association autherized to do business undor the fows

s TroaTiae o ogioo - p ) . RN - s g
"NOTE: The. Trust Deed Act provides ‘that tha ‘tustes hermunder wmust be wither an attatney,
of Omgon. ar: the

propenty of “this stare, ity wisidiaries, offifiates, ogeats or branches, or the Uniied States or

who s un aulvélmémbm &f the Oregon” State llar, 10 bonk, pun eompany
United - States, o title " insurance company -authorized 16 insure: title to recl
any uagency theceof.

K —

7229-90327




The irantor covenants and agrees 10 and Wzth the benehcxary and those claiming under him, that he'is law-
fu)'Iy seized in fee _simple_of said described real property’ and_has_ a vade unencumbered . title . thereto

and that he will warrant and forever defend the same against all 'p'erSorisiwhorhsoever.

Tbe grantor warrants that the pmceeds ol the loan represented by the above descnbed note and this trust deed are:
ranzora personal iamlly, household or agricultural purposes (see Important Notice below),

DL DD DG 0

" This deed apphes to, inures: to the benefit of and binds all parnes hereto, thexr herrs, legatees, devisees, administrators, execu-
tors, persrmal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee of the
coneract secured. hereby, whether or not named as a beneficiary herein. In construmé ‘this deed and whenever the context so requires, the

gender includ !ha inine and the. neuter, and the singular numbar mcludes the :plural.

IN WITNESS WHEREOF sard grantor has hereunto set his hand the day and yea;hﬁ::i:ie wntten.

* IMPORI’ANT NOTICE~ Delete, by lining out, whichever warranty {a) or (b} is (‘

not applicakle; if warranty (a) is applicable and the beneficiary is o creditor B I e L D ST

or “4uch’ 'word’ Is ‘defined in" the - Truth-in-Lending Act and Regulation  Z, the B CLEMSON K, M. L

beneficiary- MUSY.“comply” with .the’ Act and  Regulation™ by ‘making’ required . ;

disclosures; for this purpose, if this instrument is to:be-a FIRST lien, to finance .

the ‘purchase of ‘a_dwelling,” use’ Stevens-Ness’ Form ‘No.” 1305 or-equivalent; ”

if-this msrrumenx is NOT to. ‘be o first Tien, use Slevnns-Ness Form No. 1306, or’ -

qui | I pli 5 with  the An no! nqulred d.sregurd this nome.:. 7

(lf the tigner ol Ihe chove is a corporation, . -
.of .acknowledgment npposnh)

-1oRS 93,490}, } ‘, : :

STATE OF OREGON County of
19

Personally appearcd e e and]

! ..who, being duIy sworn,
: each !or hlmsel! and nat one for the other, d:d say that the former is the:

- prestdent and that the latfer i the
secretary of... :

: o . R : ., a carporatmn,
..and ucknowladaod tha loraéomg instruy- “and that the seal atlixed to the Ioregomg mStrument is the corporate seal
Y .
A voh and deed.. | of said corporation and that said instrument was signed and sealed in be-.
ment to be \\e\r 'vo untuy ’Ct nd o . ‘half of said corporation by authority of its board of directors; and each of
SR tham acknowledged : sald mstrument to "be its” voluntary act and deed,
" Before me: .

. SR S (OFFICIAL
dtary fubhc lor OfEéORN \3 \q% Notary Pubhc 1or Ore,éon T - : © . "SEAL)

- conm' 85’
: My— "’s"m “p 4T M b4 comm:ssmn explres

- &

Puine, ﬁﬁ!(;wd‘ I;ul Gmﬂ
; AN to of Hiws
vy C;mmiw:n exptkchov. 13, 1972

AL R .v‘ P, Gt b e i0e

REQUEST FOR FULL RECONVEYANCE '
#7L " Te be wsed only when obligations have been poid.”’

A Trt;sfée

The undersigned is the legal.owner and holder of all indebted, aecured by the ioragomg trust deed. All ‘sums secured by said
trist deed’ have been'fully paid and satistied.-You hereby are directed, on-payment to you of any sums owing to you under the terms of
said i frust.deed or;pursyant. to statute, to I all e of indebted, secured. by said -trust deed: (which are-delivered to you
heérewith rogether wit ’q_tmst 4eed)-and for mvagy; witb arranty, . to the parties: deslgnated by the terms of said trust deed the '

estate now: ‘held: b)rf};ou undar the same. Maxl T onveynnce and docunwnls to i

Beneficiary

* 'De not lose er destrey this Trust Decd OR THE NOTE which it secures. Both must be deliversd to the trustea for Ton before will be made.

TRUST DEED E ‘ STATE OF OREGON

DUUU(FORM Neoemty o ol N I R .
| NTRVRUS.HESE LAW' FUB’ CO.. PORTLAND. DRt ; e SR L8 erd County of Klamath

ol 2 c'értify that the within instru-
“mant  was ‘received for’ rocord on the
20thday of i une. Ll 190280,
atﬁl..-."‘)ﬁm, ~o'vlock. B.M., and recorded
it book.... MI8......on page. 13625.. . or
as file/reel number... ..20645...
"'Record of Mon‘gages of said County
Witness my hand and seaI o!

County affixed: =

BPACE RESERVED
< FOR
RECORDER'S USE.

...?.{i.}.ne.“ canperen

V572 Ei GREEN‘ST : ST T Geuney Clerk. Y S
PASAD A CA 91101 e ey B}éf’/ﬂd /

el

/é(vcd_/ .

“Fee $6.00




