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" THIS TRUST DEED, made this.. .S . dayot .. - ne
RONNIE: R.;-DALEY--and - VIRGINIA: L. DALEY,-husband . and-wife ...

and .. .. .IEOTA.M...CHAPMAN

- beneticiary,

- now. or hereafter erecied on the said

: companies - acceptable to ‘the

covriveeeeney 19.78 ..., bBetween
, as Grantor,
, as Trustee,

i  DESCHUTES - COUNTY- TITLE . CO.

feeeiinnn.y @S Beneficiary,

WITNESSETH: e : : .
Grantor-irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

\TH .. ...... .County, Oregon, described as:

A1l the fcllcﬁhg described real property situate in Klamath County,

Orégon :

S1/2 NE1/4 of Section 8, Township 24 South, Range 9 East of the Willamette
Meridian, lying East of the centerline of the Little Deschutes River, SAVING

‘AND EXCEPTING the Northerly 330 feet' th&Feof. ™ SUBJECT TO: 1.

Rights of

the public in.any portion of the premises described herein lying below the

high water line of the Little Deschutes River. 2.

Right of Easement, including

the terms and provisions thereof, given by Clarence V. and Lila F. Parsons,
husband and wife to Midstate Electric Cooperative, Inc., dated 9/17/52 and

recorded 1/2/53, Records of Klamath County, Oregon.

NOTE: Easements, including

“the temms and provisions' thereof, from BROOKS-SCANLON, INC. to K. E. Sander

(Sandner) in Microfilm records M-72 Page

4738 and from BROOKS-SCANION, Inc., to

ILECTA M. CHAPMAN, in Microfilm records M-78 on Page 8150, records of Klamath

County, have been recorded in Klamath County

acrss adjoining property for

the benefit of the property described herein.

/rogathcr with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or horeafter appertaining, and the rents, issues and prolits ther
tion with said real estate. - o .

oof and all tixtures now or herealter attached to or used in connec-

. FOR THE PURPOSE OF ”SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

-... Dollars, with interest

sum of ... THTRTY=-TWO. THOUSAND. ($32,000. 00) ==

thereon according to the terms of a promissory. note of even date herewith, payable to beneliciary or order and made by grantor, the

tinal payment of principal and interest hereot, it not sooner paid, to
The date of maturity of the debt secured by this instrument i
becomes due and payable. In the event the within described proper

be due and payable .,....... »
s the date, stated above, on which the final installment of said note
ty, or any part thereol, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first kaving obtained the written consent or approval of the beneliciary,

then, at the beneliciary’s option, all obli
kerein, shall become immediately due and payable.
Thqubov. described real property is not currently used for agricy!

To protect the security of this trust deed, grantor agrees.:.

gations secured by this instrument, irrespective of the maturity dates expressed therein, or

Itural, timber or grazing purposes.

(#) consent to the making of any map or plat of said property; (b) join in
P} § any or creating any restriction thereon; (c) join in any

I, To protect, preserve and maintain said property in
and - repair; not - fo remove or demolish any building or improvement’ thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destzoyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ardi T latic v condi-
tions and restrictions allecting said property; if the beneficiary so requests, to
join in ing such li ing st s pursuant to the Uniform Commer-
cial Code &s the beneficiary may require and to pay lor liling same in the
proper public otfice or olfices,. as weil as the cost of all lien searches -made
by -kiling ollicers or searching agencies as may be deemed desirable by the

' 4. To-provide and continuously maintain_ insurance on the buildings
id premises against loss or damage by fire

eligiary may, ftom time fo’ time require; in

- e .o Written in
eneticiary, with loss payable to the latter; all
policies of insurance shall be deliversd to the beneliciary as scon as insured;
if the grantor shall iail lor any reason fo procure any suchimsurance and fo
deliver said policies to the bencliciary at least filteen days prior to the expira-
tion ol any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
cinry upon any indebtedness secured hereby and in such order as bLeneliciary
may determine,” or at option ol beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or relvase shall
not cure or waive any delault or nofice of delault hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises free Irom construction lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon . or
against ‘said property belore. any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver recripts therelor
to beneliciary: should the frantor fail to make payment of any tazes, assess-
ments, insurance premiums, liens or other charges paysble by grantor, either
by direct payment or by providing bencliciary with funds with which fo
muke such payment, beneliciary may, at its option, make payment thereof,
and the amount. 50 paid. with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 af this
trust deed, shall be added to and become a part of the debt secured by this
trust. deed, - without waiver ol any rights arising from breach of any of the
covenants hereof and lor such payments, wih interest as aforesaid, the prop-

and such other hazards as the
an amount not less than $

‘erty hersinbelore described, as well as the grantor, shall be. bound to the

same_extent. that they are bound for the payment of the obligation herein .
described,- and .all such pay shall be i fiately <due and payable with.
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render ‘all sums secured by this trust deed immediately due and payable and
constitute a-breach of this trust deed.. - e S

- 6..To pay all costs, lees and expenses of this trust includirg the cost
of title search as well as the other costs and expenses ol the frustee incurred
in connection with or in enforcing this obligation and trustee’s and atforney's

.wc3 actually incurred.

.. To .appear. in and defend. any action or proceeding purporting to
affect the security rights or powers of beneliciary or trustee; and in any suit,
action or oroceeding in which the beneliciary or trustee may ap&uur, including
any suit for the foreclosure of this deed, to pay all costs and expenscs, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees; the
amount ol attorney's fees mentioned in this paragraph 7. in-all cases shall be
lixed by the trial court:-and in the event of an appeal from any juddment or
decree of the trial court, drantor further agrees fo pay such eum az the ap-
pellate vourt ‘ehall adinfde reasonalle as the denelsciary's of lruriee's atfor
sey'n fees (it aioh apjieal, . . R

It in mutually ageeed that:

A7 In the event that any portion or all of said proget iy shall be taken
under the right of i 1 in or i 1! b lary shall have the
right, it it »o elects, to requite that all or any pottion ol the monles payable
as compensation lor such taking, which are in excest of the amount required
1o pay all reasonable coste, cipenves and atiorney's fees necessarily paid or
incurred by gdrantor in such proceedings, shall Lie paid to beneliciary and
applied by it lirst upon any reasorable costs and expenses and aftorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene.
ticiary: in -suck .p di and the 1 lied  upon the: indebtedness
secured "hereby; and frantor agrees, at its own expense, fo take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request. N

.. At any _time and from time to time upon writfen request of bene-
ficiary, payment of its lces and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without atlecting
the liability of any person lor the payment of the indebtedness,: trustee may .

subordination or -other agresment affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
Rrantee in any reconveyance may he described a3 the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive prool of the truthlulness thereof. Trustee’s fees for any of the
Services mentioned in this paragraph shall be not less than $5.
. 10. Upon any delault by grantor hereunder, beneliciary may at any
time . without notice, either in person, by agent or by a receiver to be ap-
#ointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwize collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determines.

.11. The entering .upon and taking possession -of said property, the
collection of such rents, issuea and prolits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damagde of the

" property, and the spplication or release thereof as aloresaid, shall not cure or

waive any delault or notice of detault hereunder or invalidate any act done
pursuant fo such notice,

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any adreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and il the abave described real property is currently used lor agricultural,
timber or grazing purposes, the beneliciary may proceed to foreclose this trust
deed in equity, as a4 martgage in the manner provided by law for mortgage
foreclosures. However it said real property is not so currently used, the bene
ficiary” at his election may proceed to foreclose this trust deed in equity as a
mortjage or direct the trustee to loreclose this frust deed by advertisernent
and sale. In the latter event the beneticiary or the trustee shall execute and
cause to be recorded his written notice of delault and his election to sell the
said described real property fo satisfy the obligations secured hereby, where-
upon the trustee shall fix the time and place of sule, give notice thereal as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary clect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee lor the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (t'ncludjng costs and expenses actually incurred in
enforcing the terms of the obligation and trusfee's and attorney’s fees not ex-
ceeding $50 cach) other than such portion of the principal as would not then
be due had :no delault occurred, and thereby cure the delault, in which event
all foreclosure pr di shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the "highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sald, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthlulness thereot. Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.

15, hen trustee sells pursuant to the .powers provided jerein, trustee
“shall apply the proceeds. of sale to pavment of (1) the expenses of sale, in-
cluding ths compensation of the trustee and a reasonable charge by frusfee's
attistney, (2} fo the ohligation recured by the frust deed, (J) to all persons
having tecwded Hionn submequent f0 the interest of the frusire in the trust
deed ax their ititerests 1y appear in (Re onder ol their peiotity and (4) the
a\up;'un, Hoany, to the drantur ar fo hix successor in interest entiffed to such
R gsiean. -

18, Par any. pearon peemiticd by law beneliviary “may trom time 1w
tirnm appuint a or # t6 Any Irastee natned heeelts of fo any
successor frustee appoirtfed hereunder. Upnn auch appointent, and without
conveyance {6 the successor trustee, the latter shall Le verted with all title,
powers and  duties conferced upon any lrustee herrin named or sppainted
hereunder. Each nsuch appointment and substitution shall be made by written
instrument ted by b ticiary, ining relerence to this trust deed
and its place ol record, which, when recorded in the ollice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be cunclusive proot of proper i o} the trustee.

17. Trustee accepts .this trust when this deed, duly executed and
acknowledged is made & public record as provided by law. Trustee is nat
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or - trustee
shall be a party unless such action ar proceeding is brought by rrustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be ‘either an ottorney, ‘who -is onactive- member of the Oregan State Bor, o bank, irust company
or savings ond loon association outhorized to do business under the lows of Oregon or the United Stotes, o title insuronce company authorized to insure title 1o real
property of this state, ita subsidiaries, affiliates, ogents or branches, or the United States or any agoncy thereof,

§
i




The grantor covenants and agrees to 'and with the beneficiary and those claiming uader him, that he'is law-
fully seized in fee siraple of 'said 'described real property” and has’a valid, unencumbered title thereto )

and ihaf he will warrant and forever defend the same agamnst all persons whomsoever.

The grantor warrants:that the proceeds of the loan represenited by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agris:ultural purposes (see Important Notice below),
(Bt S immds Z, H H + for—ash

S ?
This deed applies to, inures fo the banefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, ‘personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or noi named as a berieticiary herein. In construing this deed and whenever the context so requires, the
line. gender includ the. feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his h d ¢t

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} er (b} is
not applicable; it warrenty- [a} is applicable and the beneficiary is a creditor
or” such’ ‘word “is defined ' in - the “Truth-in-Lending - Act and Regulation Z, the
beneficiary - MUST comply with the Act end Regulation. by . maki quired -
disclosures; :for this purpose, if this instrument is to be.a FIRST fien to finance’
the purchase of a dwalling, vse Stevens-Ness Form :No. 1305 or equivalent;” -
16 this Instrument Is NOT to be o first lien, usa’ Stevani-Ness Form No..1306, or -
ivalent. pli ‘with the Act not required, disregard this notice.

(1§ Il;n‘tlguor ‘of the abova is o corporation,
use the form ot acknowledament opposite.)

- (QRS 93.490) : RRER ‘ A - - - . -
STATE OF OREGON, .- - ' 3 : I STATE OF OREGON, County of... Dss.
:County’ of sDeschutes ... ..ll0) o o 8 . 19 - . . .o
l June =3 19 78 . . Personally appeared :... and
3 e e e oo WhO, DeING duly sworn,
each for himself and not one for the other, did say that the former is the
O STV OUUR SRR AT SRR . ... president and that the latter is the
e e i o, Secretary ol

e T v e Senesrern e ., & corporation,
nininiinand acknowledged the foregoing inztru- and that the seal affixed to'the foregoing instrument is the corporate seal
SR 3 : vt A of said corporation and that said instrument was signed and sealed .in be-
.voluntalx ?ct Md d”d half of said corporation by authority of its board of directors; and each of

e Vv & Q4 ) V. ‘ them acknowledged said “instrument to be its voluntary act and deed.
/ : Before me: : . .

i ool TSSO S S RO (OFFICIAL
N SM}W F@’{a for Oregon ry Public for Oregon . SEAL)

Mo comamisglp CRYANISSION EXPRES | My commission expires:
"0 3V L JUNETY, 1980

N REQUEST FOR FULL RECONVEYANCE
.- "< Te be used enly when obligetions have been paid.

. ;Thc; undersigned is t:he legal owner ana ‘holder of all indebtoanesa' secured - by ‘t};e koregoing trust deed, All sums secured by said
trust deed have been tully paid and sat:'slied. You herqby are directed, on payment to you of any sums owing to.you under the terms of

" said. trust deed or. pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to:you
herewith together with said trust deed) and fo reconvey, without warranty, to the parties designated by the terms of said trust deed the
estats -now held byfyou under the same. Mail reconveyance and doc t3£0 oo

=

Beneficiary

D6 aor lase or desiroy this Trost Desd OR-HE NOTE which it ‘tecures. Both must be defiveiad 15 the trustes for 1 before yonce will be made.

TRUST DEED | . e o™, .  STATEOF OREGON
(5 : (FORM, No.: 881} RN N - } a :
STEVENS-NESS LAW PUB. CO., PORTLAND,.ORE. . .

UM

County. of

1 certify that the within instru-
ment was. received for record on the
l2tcday of .....June ,19.78..,
af....11233... o’clockA..M., and recorded
" in book...N%8 on page.. 12442 ... .or
;u‘s"; .- - as file/reel number. 49857 :

: Record of Mortgages of said County.
e reetsereeasasnres et e Pl s T v s v b : Witness my hand and- seal of

. L e Beneliclary . County affixed.

Ronni

fappasnivs

VE,

€
", Y vy i :
"" 1, ;
39,

Grantor

e

AFTER RECORDING HKTURN 1O .- I - : mbgé;) e i b il
; ¥ : JROTRUIN |51} PARS § PO na
k T b\‘ \ R . ‘k.:;:.,‘.,,..w..,,,u......'l'iflv
7 éétlééa..;....;.Deputy
Fan SR nin -~ e -

. STATE OF OREGON; COUNTY OF KLAMATH; ss. __

“1 hereby certify that the within  instrument was received and filed for record on the 26&h_ . day of June
© AD. 19178 at_2:44 " o'clock__ .M., and duly recorded in Vol MI8___,
of _Mortgage on Page 13627 . : S
$6.00 p aty Clerk
—— e 14127 : nJ_ _Deputy

FEE




