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* FEDERAL LAND BANK MORTGAGE  |%h s

Recorded
KNOW ALL MEN BY THESE PRESENTS, That on this 16the at o'clock
()fm\]uneh-—-'lg 78 - .

, Page

Auditor, Clerk or Recorder

»,,,,hcremafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage

~"™"to THE-FEDERAL ' LAND BANK OF SPOKANE, a corporation in Spokane, Wash-
: ~mgton ‘hereinafter called the Mortgagee, the  following described real estate ‘in the :
"DCuunty of = Klamath State of Oregor

&

Township 36. South, Range 14 East of the Wlllamet:te Merldlan'

Section 19: s%S%SEYSWY, SfoSWEzSW»z, and that portion of the ‘NNsSWhSWy lylng
. -Southerly of the Southerly right of way line of the Klamath Falls-Lakeview Highway.

“Section 30: That portlon of the NW4NEX lylng Southerly of the Southerly right of
.. way line of the Klamath Falls-Lakeview Highway, the E/NW’/z:, Lots 1, 2, 3, and the
‘ »SﬁSE/zsw»z

’ 'SAVING AND EXCEPTING that portion of the above described premises conveyed to Gary
" A. Martin for roadway by deed recorded August 14, 1973, Vol M73, page 10895, Deed
. Records of Klamath County, Oregon.

ALSO SAVING AND EXCEPTING that portion conveyed to ‘Klamath Countv for roadway by deeds
: recorded June 5 1974 Vol. M74 pages 6892 6894 6896- and 6898

E Together with a 30 HP G.E: electrlc motor with a G.E. turbine pump and any replacements
¢ thereof; .all.of which are hereby declared to be appurtenant thereto.




in‘cl@@mges; permi’ts',_‘li'cen
now-held by- morigagors 67
bureau, or agency ‘thereof,

or hereafter

]

lighting, heating, cooling,

¢ mortgagors will warrapt and defend the same forever
against the lawfyl is covenant shal] not be extinguished by any foreclosure
hereof, but shall rup with the land.

To pay all debts and money secured

ge by fire and such other
satisfactory 1o

contained, then the mortgagee

able or not) ™May, at its option, perform the same

in so doing, - together with interest and costs, shall be

immediately rep. i I be secured by this mortgage, and shall draw interest untj] paid at
the defauli'ratt:s

Time is material and of the essence hereof; and in case of breach of any of the covenants or agreements hereof, or if default
be made in the payment of any of the sums hereby secured, or if the whdle or any portion of said Ioan shall be expended for
purposes other than thoss specified in the original application therefor except, by the written permission of sajd mortgagee, or if
said land or an i i in : ia S istrict, then, in any such case, aj

agree to pay the
and dncluded iy

Upon oy duting the ctinuance of any defaule hercunder, e marwagee shalj have the right forthwig, to enter into angd
upon the morigaged Premises and take possession thereof, and collect the rents, issues and profits thereof, angd apply the same, less
reasonable cosys of collection, indebtedness hereby secured, and the mortgagee shall have fhe right to' the appointment of
areceiver (o eollee » issues and profits of the mornguged premises, The rents, issues and profits of said premises after
default gee hereby assigneq and ee as additiona] seeurity for he indebtedness herejn deseribed,

This mortgage and the note ‘secured hereby  gre executed and delivered under and in accord ance. wigl; the Farm Crediy Actof

,197,' and any. acts amendatory or supplementary therete and the regulations of the: Farm Credit Adminis(rmion, and are subject

to all the: terms, conditions and provisiens thereof, \\’hl’ch:\rc made 3 part heroof the sime uy jf setoutin full herein,

The covenants angd agreements herein contained shall. extend 1g and " be. binding upon the heirs, executors, administrat ors,
. successors and assigns of the respective parties hereto, o :
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This mortgage secures an obllgation incurred in: whole or 1n part for the constructlon
of ‘an 1mprovement on: sald land.

lN WITNESS WHEREOF W}mve hereunto set their hands the day and year first above written.

7// //2({///‘47/

On_June 20, 1978 before me personally appeared

STATE OF. Oregon
" Klamath } 58

. County of

Carson P. Merkley, same person as Carson Merkley, MWW

~.to-me fnow]n:FoE %% Ezﬁe!%e!rgo!%{i;’s Sdescribed in and who executed the foregoing instrument, and acknowledged that (he) (she)=;
- (they) executed the same as (his) (her) (their) free act and deed. . ’

~ NOTARY _FUBLIC
Oct. 30, 1980

- My Commission Expires

. before me personally appeared

STATE OF Chzy ev }
L : ss.

-County of \L/f;; e :
Elizabeth M. Merkley, same person as plizabeth Merkley

“ o to e kuown to be the person(s) described in and who executed the forepoing mstmmcnt and acknowledged that (he) (she)
7 (they) executed the same as (his) (her) (their) free act and deed. v ,

o,
fﬁ(,&,u\n, < ¢ T C \%}) S //"A/g /,A:‘( P L»»('
- NOTARY PUBLIC

My Commission Expires .&C ;\ P 30 / /fé\}/

STATE OF OREGON; COUNTY OF KLAMATH; ss.

. hcrcby ccmfy that the within instrument was received and “filed for record on the 26th___day of
_-L\EIL;_._A.D., 1978 2364 orclock Bt M. and duly recorded in Vol . MI8 -,
of __Mortgage. on Pagc-..___1_3_§.22._.

_ WM. D. MILNE, Coynty Clerk
FEg_ $9.00 S f?{ L ;é,———
— By, MRS r‘cb_________ Deputy




