with the ¢

heridit ts, “rights, privileges, and hppurlcnnnces lnclud!ng roads and casements used n connection

' toFether
with . th

replacements
land, and

to secubre the payment of

(5.21.4905, 00

& premises; - electric
ventilating, water and Irrigating systems; screens, doors; window

wiring  and tixtures; - furnace and “heating system, water heaters, - fuel storage receptacles; .plumbing,
shades and blinds, shutters; cabinets; built-ins, linoleums and floor
ectric sinks, air conditioners, refrigerators, freezers, dishwashers; and al} fixtures now or hereafter
d any shrubbery, flora; or timber Row.growing: or hereafter planted or.growing thereon: and any

the foregoing items; in whole or in part,“all of which are hereby declared to be appurtenant to the

all of the rents, issues, and profits of the mortgaged pro perty; B

Twen

red "Fiyve-.,,,e.a.‘,rid 10/100--

Dollars

7). ‘and interest thereon, ‘evidenced by the following promissory note: -

I promise to

and advances
principal.

initial disbursement by the State of Oregon.
different interest rate is established pursuant . to
States. at the office af the Director of Veterans’

$140,00=-~-
~AAth.:of each mont
successive yeazs'h on ‘the premises described in the mortgage, and continuing until the full amount ‘of ‘the principal, interest
The due date of ‘the last payment shall be onyor before July 15,.2003:‘

... = ”In.the event of transfer of ownership of the premises or any part thereof,
" 'the:balance’ shall draw_interest as preseribed by ORS 407.070 from date of,sn

. 'I:his Yx.;lvo‘tve_i‘s:sequred by a mortgage,

-“Dollars (5..21,905,, 00~ )y WIEh interest from the date of. -
at the rate of :.5,9m= mmsimepercent per AnNum untfl such time as a
ORS  407.072, prinelpal and interest to be paid in lawtul money of the United

Atfalrs in’ Salem, Oregon, ‘as follows: R

= ‘ana $.140.,00.0n the
he ad.valorem taxes for each

Ton: or before August._lS,ulQ 18
TITTTthereafter, plus Jonestwelfth:

all be fully paid, such bayments to be applied first as interest on the unpaid balance, the remainder on the

I will continue 'to be liable for payment and
h transfer, - I : B

the terms of which

i The mortgagor. or- subsequent owner may pay:all oriany. part-of the loan:at any time without penalty,

2 The mortagor cavenants that he owne the
from encumbrange, that

remises. in foo simple,” hus gouud. bt to mortgage n}unv. that xhe premises are froe

he will ' warrant and e end dame forever againat tig clatma and demands of 81l persons Whomsouver, and this

- favenant shall not'be oxtinguished by foreclosure, but shatt'run with the land.

-~ MONTGAGOR FURTIHER COVENANTS AND: AGREES: cten

L. To pay all debts and ‘moneys secured horeby;

4.2 Not'to’ permii. the
¢ Provements. now.or. herea.
accordance with ‘any agreement m,
3.-Not to' permit’ the cutting or removal of any timber except
3 4. I*{o ,?q‘ pgvrm!t;vth‘c use of ghan;omlwa Vlo‘r“'nny qucctvlop_u’b\lj
'S, Not'to permit any tax, s brance

6. Mortgagéa s nuthorized to pay all veal proert v taxes assessed
e advg;xc s, to bear interest as provided ln,,tgr.j Bqtey e

7. To keep all 'ISuildlnﬁSE'ﬁhéchsi}ikl'y insured durfog the torm of the mortgage. aguingt ‘loss by
company or compan au

olicles with receipts I'g
{nsurnnco ehall be kept in force by the mortgagor n cuse of foreclosure until the

bﬁl)ﬁlnfs to. become vazant or unoceypled; not o permit the removal-or demolishment of any bulldings or im-
ter,exlstin‘f; éotkeep same’; in good,x‘e?slt: to complete: alt- construction : within . » reasonable time in
ade. betw T oo e e

hiy ’_wp domestic use; net to commit or suffer any waste;

t any time;

t. Men, or’

liis'l'tvhc' ﬁrém’xisc:si,nndwﬁdd same to the prinelpal, each of the

firo and such other Buzards I’ such

ch an amount as shall bo satisfactory to {ho morlgagoo: to" doposit with (he mortgagee ol) much
all wuch insurance phall he mado {»nyumu to the mortgngou:
perlod of redemptlon explros; R

€8

payment -in full of an promiuma;




8. "Mortgagee shall be entitled to all compensation ‘and 'damages’ received under right of eminent ornain; or for any security volun-
. tarily released, same to be applied .upon -the indebtedness; ' - S ; it

9. se or gtxit‘ the premises, or any part of same, without written Egnseht of the mortgagee;
lb. Té‘p}omﬁi S'X}:diifylmbrfgagee in wi‘iﬁhg of a' iténéiér :of dwnersﬁixﬁ of the' prémises or any part or interest in same. and to
' furnish a copy -of the instrument of transfer-to the mortgagee: a purchaser shall pay interest as grcscrlbed by ORS 407.070 on
all payments _dgg, from the_date ,9! transfe;j;‘m‘_au‘ ,oth‘ep rgspeqts this qujtg_,a’gg%shall rpljnnln in ml force and effect.

The mortgageé may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made .in; so’ doing ineluding the employment of an.attorney ‘to secure. compliance with. the terms of the mortgage or the note shall
draw interest. at.the rate provided in.the:note and all such expenditures. shall be; immediately: repayable by the mortgagor without
demand and shall be secured by this:mortgage.. : . : o

5 Default in any of the cov ts- or agr ts herein contained or_ ihe expenditure of ‘any %ortion of the loan for purposes

other than those specified in:the application,: except by :written permission of the mortgagee given: before the expenditure is made,

shall cause the entire indebtedness at the option of the mortgagee to become immediately . due and payable without notice and this
Tt 1] tgv_foreclosure T T : . . el

The' failiite of the mortgagee o exercise any:options herein, h' will ‘ot constitute a walver of any right arising ‘from a
breach of the covenants: . .- TR SehS b ¢

: 1;1‘ case. foreclostre. is commenced, the mortgagor shall.be:liable: for the. cost of atitle search, attorney fees, and all other costs-r
incurred in connectifon with such foreclosure, .- - : L : !

: Upon . th CH O£ "any covenant of the fortgage, the ‘mortgagee ihall have the right to enter the premises, take possession,:
-“collect the rents; issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. i - ; . ot

. The covenants and;agresments hereifll $hall’ bxtefid to and! be binding uj son®thé heirs, éxecutors, administrators, successors and
assigns of tiie respective’ parties hereto. T . : R Sy TR K R I
; -1t is- distinctly’ understood and agreed that- this- note and ‘mortgage are subject to’'the provisions of Article XI-A of the _Oregon
Constitution,” ORS-407.610 to® 407.210 ‘and nn?'"subsequent amendments ~thereto ‘and to- all ‘rules and -regulations .which :have been
: issued or may hereafter be issued by the Directer of Veterans’ Affalrs pursuant. to the provisions of :ORS-407.020.. ' . " :
5. WORDS line - 3 to include the feminine; and ;the singular.the plural - where such . connotations are
- ‘applicable herein. TR St : g VRN e ] e . . c

N WITNESS WHEREOF, . The mortgagors:have, set- thelr. han > 8 19,7X

.(Senl)f

(Seal)

(Seal)

., JOHN A, PHILLIPS and OLEAVEA E.

i ‘Before me, a Notary Public, personally api?ea;ed the within
SUPHTILLIPS oo
. T i N

Bl TIRERY
act and deed, An h"

his wife, n'nd‘ncknokwlet_ige‘d :me foregof 707 instr ment 1o be their voluntary

WITNESS by‘r};rfd and official seal the day and year last above written.
L. . SR R o P Ry
- AT YA o TN N L

My éomms;l;x; ex;iéés ,MarCh 22, 1981

MORTGAGE
i i : L-.MIL571 .

.. TC bepartment of Veter»:.ins'rAﬂairs
STATE OF OREGON, ERE }
n : T : L s,
County of i Klam.ath X s :

T certify that the within waa received and duly ‘reoc&mm Dy m'e‘iu i BMAL 5 County Heaopds, Nooll of Movtgages,

11978’» WM, Dl.q V‘b}'II,NE Klg}!!‘ﬂﬁ,tbountyv BREATE) ) S E——

. : : ‘bep‘uty.:v

028 NOTBL L olosk L3R

Klamath' Falls, Orzgon - - Lt
oo Klamath. oo

"7 After recarding return to: .
DEPARTMENT OF VETERANS' AFFAIR
General Services Buflding
Salem, Oregon 97310

_Form L-4 (Rev, 3:71) 5




