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"CONTRACT, Made this 1918, between

- THIS y
NORMAN. R.:BOLT and JANNIE L. BOLTI, .husband and wife,

S 1Y e

s

Llldt g eliaiin il el S L S , hereinafter called the seller,
.and _JAMES R, VAN GEEM ‘SR. and RUTH B. VAN GEEM, husband and wife . .-
PR e oot e R ..., hereinafter called the buyer,
, "WITNESSETH: That in consideration of the mutual covenants. and..agreements herein contained,. the
séllgrbaé‘rees td‘SchI ‘unto the buyer and the buyer agreés to’ puréhaSe from“the seller - all ‘of the following: de--
ivsoribed lands and premises situated in::..::Klamat h.l County State of......0regon. ey tO-WiL:

‘Lot:3, Block 43 RAINBOW PARK ON. THE WILLIAMSON, in the County of .
‘Klamath; State of:0Oxregon, i i e Ty e v o e

éxcepvt_léas‘.einentus or:}:resytrictiéns 61‘1:_re,cpr%cl,,@c‘pmm'on ‘to the area
oriapparenton the face of the land. S

{ THREE. HOUSAND._ EQUR. HUNDRED..&. ND/10

hereinafter called the purchase price, of which $.1,000.00. . '“has:been paid at the time of the execution

ileréof, the reééipg whereof hereby is acknowlédged by the seller; the ’bﬁ‘y"ezf;, agrees fo pay the balance of said

bij{éﬁase, price’to”the order of the seller at the times and ‘in the amounts. as.follows, ‘to-wit:. *

in monthly .payments of not less than TWENTY-FIVE AND -N0O/100 Dollars
“"day:of ‘each month hereafter

- . 21978, and continuing until

($25.00) each, payable on the _ 1st~
beginning with the month ofguly - ‘
said purchase price, is fully paid.’

0 Al of said purchase price may be paid at any,tiing;’ éII"}’of 'the said deferred payments shall bear in-
terest at the rate of ....... ten . {10.)per cent per annum from §~/11_-/78'.‘unti1 paid, said interest to be paid

being ind

.monthly. Lland ¥ % ROOAMMKX X " the minimum regular payments above required. Taxes on said
premises for the current fiscal year shall be pro-rated between the parties hereto as of the date of this contract.
. T};e‘rbuyer wérranls {o and covenants ’wilh the :eljer that the real property deécn"bed in this cohtrac( is
*(A) primarily lor buyer's personal, family, household or agricultural purposes, .

R X ROXR RIRETIIOK, KX K SOHTHIRNIK TR KR Yo HK R HIRTKE WK SORAFER! XPRIRTREK R X R HBTHHKTR RFPIERX X XX

The buyer shall be entitled.to possession of said lands on ... e ay 19: 2 ..., and may retain such possession so long as

_he.is not in.default under the ferms hereol.. The. buycr, agress that at all times he wil, keep. the_buildings on said premises, now or herealter erected,

in good condition and repair and will not suffer_or permit any waste or strip thereol; that he will keep said premises free trom mechanic’s and all

- other liens and save the seller harmless therefrom and reimburse seller lor all costs and “attorney’s fees incurrd by him in delending against any such

. liens; that he will pay all taxes hereafter levied adainst said property, as well as all water rents, public chardes and municipal liens which herealter law-

Ufully may be imposed upon said premises, all promptly ‘belore the same or any part thereol become past due; that_at buyer's expense, he will insure and

. keep insured all buildings now or herealter ‘erected on said premises against loss or damage by fire (with extended coverage) in an amount nof less than

8o in a y or I isk y to the seller, with loss payable to the seller as his inferest may appear and all policies

“" ’of “insurance to ed 10 the seller ‘as soon as insurcd. Now if thé buyer ‘shall fail to:pay any such™liens, costs, water rents, taxes, or charfes or

ta procure and pay for such insurance, the seller may do so and any payment so made shall be added-to and become a part ol the debt secured by this
‘contract and shall bear interest at the rate aloresaid, without waiver, however, ‘of ‘any right arising to the seller for buyer's breach of contract.

. he said described premises are naw subject to a contruct or a mortgage (the word mortgage as used herein includes within its meaning a trust

deed) recorded in the Deed®, Mortgage®, Miaqellu’nequ;? Recards of aaid county in BOOK. ;e it o s B PRBEL L thercol

(reference to which hereby is made) on ivhich“the “unpaid _principal béhnqe at this lime B8 B ....and no more, with

interest paid 10 ..l . ..., payable in’ installments of not less than §. .. ... v POEe e
the selier agrees to 'pay all’ sums du come o on said confract or mortgage promptly ‘at the times required for said payments and to” keep
said contract or moridage free from delault; should any of the instullments on said mortdage so paid by the seller include taxes or insurance pre-
< miums on said “described premises, the buyer. agrecs on seller's’ domand lorthwith to repay 1o the seller that portion of said installments so paid
. applicable_to . taxes and insurance -premiums; should the soller for any ;nnmn_pg:rmil said contract or mortifage to be or become in delault, the huyer
may pay any sums required by ‘said contract or mortdage to be paid or otherwise perlorm said coritract or mortgage and the buyer ‘shall be entitled to
credit for all sums so paid by him against the sums next &4 ecome due on_the above purchase price pursuant fo the terms ol this contract. .. ... ...
The seller agrees that ati his expense and within. ..1.2.. ... days lrom the date hereof, he will lurnish unto buyer a title insurance policy in-
suring (in_an amount equal to said purchase price) marketable title in and (o said premises in the seller on or subsequent (o the date of this agreement,
save and except the usual printed exceptions and the building and other restrictions and casements now of record, il any, and the said contract or mort-
gage. Seller also ajrees that when said‘purchase price is fully paid and upon request_and upon surrender-of this agreement, he will deliver a good and
scfficient deed conveying said premises in _lee simple unto the buyer, his heirs and assigns, free and clear ol encumbrances as of the date hereol except-
ing. however, the said and _restricti and the taxes, municipal liens, water rents and public charges so assumed by the buyer and further
excepting all liens and encumbrances created by the buyer or assigns. H . .

- Time’ is of the essence of this contract, and in case the buyer shall fail “to make~the payments above required, or any of them, punctually
within ten days of the time limited therefor, or fail to keep any agreement herein:contained, then the seller at his option shall have the following
rights: (1) to declare this contract null and void, (2) to declare the whole: unpaid principal balance of said purchase price with the interest thercon at
once due and payable and/or (3) to foreclose this contract by suit in equity, and in. any of such cases all rights amfin{erest: created or then existing
= in" favor of the buyer as against’ the seller hereunder shall utterly cease and determine and ‘the right to the possession of the premises above described
and all other rights acquired by. the buyer hereunder shall reveri to and revest in said seller without any act of re-entry, or any other act of said seller
to'be performed and without any right of the buyer of return, recl tion or p jon for ‘monoys paid on account of the purchase ol said properly
_an absolutely, lully and perfectly as il this and such pay had never been made; and in case of such default all payments theretolore
‘made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent ol said premises up (o the time of such delault.
And the said seller, in case of such default, shall have the right immediately, or any. time theresafter, to enter. upon the .land aloresaid, without any
- process of law,.and take immediate poszession thereol, together with all the improvements and:appurtenances thereon or thereto belonging.

The true and actual consideration paid for this transfer, stated in ‘terms of  dollars .sx&i,aﬂﬂ & D00 YOHIEK X KX MK YooK
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. The buyer lurthee agrees that lailure by the scller at any time fo_require perlormance by the buyer of any. provision hereol shall in no w

his right herodndee 10 enloges the sanie, nor shall any watver by wald xeller ol any breach ol any provision hereol be held (o be a waiver of

ceeiding -brench. 6l anp. such provision, or as a waiver ol the provision itsell, 10 case suit ot action ix instituted, (o lorectose this contract or to enforce

of the provisions herrol, fhe huyer atees €0 pay such zuny as the trial court may aljndde reasonable as aftorney’s foes 10 be allowed plaintifl in sand surt

or action and it an.appeal is faken Lom any jwlgment oc deceen of .such rial court,. the buyer lurther pronises tn pay such sum as the appellate court

shall adjudge lrn:ﬂn.‘c‘)'c\ as. plaintifl’s atforney’s feex on such appeal. Tn consteuing this confract, it ‘is undeestood rthat the seller or the buyer may be

mvie than. vne person: that i the condert & reguires, the sindular pronoun. shall be iaken (o mean and inchedé the plural, the masculine, the teminine .

and the fouter, and. that generally all gramatical charges shall be made, assunend and implied to _make the pravivons hereot apply cqually to corpora-
- tions and to individuats, . - PR B R ~ R o 1o i -

. I IN. WITNESS ,WHEREOF,,said parties have e#ccutvd ';his‘inStr'umom;in dubii catey 1f either of the un-
~dersigned is a corporation, it has caused its corporate name .to:be signed and its corporafe seal affixed. heroto
by its officers duly authorized thereunto by order of its boar of. d’irectors.' - : :

.~ WIMPORTANT NOTICE: . Delete, by lining out, whichever phrose and whichever wairanty [AY or (B] is"not applicable... : ' NOTE: The sentence botween' the syme

‘1t _warranty ‘{A} is_opplicable and If the seiler:is a creditor,” as_such’ word is defined in !rlTrulh-h’\-L_tdeingﬂA:‘l ‘oad’ | " bols (), if not opplicable, should be
gulation Z, the veliar MUST comply with. the Act ‘and Regulotion by making required disel tor this purpose, delefed; see Oregon Revised - Statules,
use Stavens-Ness Sorm No. 1308 or aimilar unlers the contract will become. o first lisn Lo finsnce the purchate of o - Section. 93.030. (Notariol acknowledg-
dwelling in which event ute Stavens-Ness Form No, 1307 or similar, - B R HEE U mant en reverse).




o RECEIVED PAYMENTS ON WITHIN CONTRACT. AS'FOLLOWS:,"
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- STATE OF OREGON, County of -........... , ) PR

“Paryonplly: anpg ['/étl'«lho above mmwd - s i & oAV, belng duly” sworn,
NQRM.AN A fJ Land. JANN,I E L each for himsolt and not cne, Ior ‘the other, did say that the former is the
BUI Td hLIS -' d d wife. F1E e - ; sy prosident and. that tho latter is the
. o . ccremry of syttt nen

fex ceats i ragraarars NN s & corporation,

,and’ that the seal attixed 1o the Ioregomg mstm he corporate seal

‘ot “said ‘corporation’ and ‘thit saild instris was'signed and ‘sealed in' be-

s hall of said. corporation by authority:cf its board of, directors; .and each of

S them. ncknowledged said mstrument o be lts voluntnry act and deed
Bo!orc mao: ; g

- - . wedve Lo - oy , R . V(SEAL)'
Notnry Public IOFVZL\rgl nla R ﬁNotaryVPubllc !cr Oregon T It O
My commission expir A My comgx;‘;siaz;gg;gires'

'Wcommlssro"ExBrresSe‘ﬂember22 Japn ©

Ll
i




