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.. ‘THIS TRUST DEED, made this .26tay of ......:

P T T T T T T T S L S A R N R

-KLAMATH FIRST FEDERAL SAVINGS AND
United States; s beneficiary; ‘

...dune....
GENB A‘...SCHRIEBER‘.‘and;LINm.‘K'

, S PO - /- e ’
. SCHRIEBER,. husband.and.wife.........-

.oas grantor, William Sisemore, as trustee, and

LOAN ASSOCIATION, ‘a corporation organized and existing under the laws of the

Lot 23, Block 3, GATEWOOD TRACT1035, according

to the-official plat thereof on file

office of

in.the

the County Clerk of Klamath County,

- which ,saii_i"ﬁ}dggscribgd real property is pof . cpf { p'ﬂy4 used- for bagriculmravl.vrﬁvrr}bejr ':orl" * grazing. plirposes;

- together wi;h all and 's:nghlnr ‘the Ea’pp;ivr,fen‘énces. ier}éfﬁen’fs, hereditaments, _rents, issues, : p'rofE}s.
© hereaftor belonging to, derived . from or in. anywise appertaining fo the above described . pramisés,

water rights, easements_ or privileges now or
nd - all- plumbing;. lighting, heating, ~venti.

" lating;: air-conditioning; - refrigerafing, watering " and’ irrigation” apparatus,” equipment and fixtures, ‘together with  all awnings, venetian . blinds, floor
" cavering -in place’ such:as wallo-wall carpeting and ‘linoleum, shades and- built-in. sppliances”now ‘or ‘hereafter installed. in or used in connection

1 with the above described premises, including-all i
i " performgnce_of each agreement of the. grantor- he
($...ﬂ5'é 56

This trust deed ahall further securs the pay t of su dditional money,

{f any, as may be loaned hereafter by the bencficlary to.the grantor or others
ving an interest in the sbove described lPmpeﬂ. , 88 may be evidenced by a
note_or.potes. If tha Indebtedness secured by thls. trust deed §s evidenced by
more‘than-one: note, the benetlclary may credlt payments-recetved:by. it upon

any of sald cotes or part-of any payment on one note and. part on gnother. X

as thq‘be_netldnry may elect.

“The grantor: heteby covehants to!sand with:the trusteeiand’ thebeneficlary

herein, that the said premises and property conveyed by this “trust deed are
free -snd . clear of all encumbrances and. that the ~grantor ‘will and his:helrs,
executors -and ‘administrators shall warrant and defend his said title thercto
against the claims of  all persons whomsaoever. . - T
;..The srnnwrmcovengnu and agrees to pay sald note according to the terms
thereof and, when:due, ‘allitaxes, assessments and other charges levied against
sald property; to keep sajd property {ree from all encumbrances having pre-
cedence over this trust deed; to complete all buildings in. course of construction
. or hereafter constructed on said g]remlsea within six months. from the date
hereof or the date construction. is hereafter commenced; to repair and restore
promptly -and in good workmanlike manner any building or. improvement on-
sald property which may de damaged or destroyed an: p?. when due, all
costs Incurred therefor; to allow beneficlary to inspect said property at” all
times during construction; to replace any work or materials unsatlsfactory to
beneflelary within fifteen days after written notice from beneficlary of such
fact; not to remove or destroy lnz bullding or improvements now:or hercafter
constructed on aald premises; to keep all bulldings and . improvements now or
hercafter : erected upon ‘sald:property in good repalr: - eptumit - or . sutfer
no waste of sald premises; to: keep all bulldings, propert;
now or. hereafter erected on sald premises continuously Insured against loss
by fire or such other hazards as the beneflclary may from time to time require,
fn a sum not less than the original principal ‘sum.of.the note or obligation
secured by this trust deed, In a. y. or pasi ptable ‘to the: bene-
ficlary, and to deliver the original policy of insurance fn-correct form and with
approved loss payable clause in -favor of the beneflciary attached ‘and “with
remium ‘paid, to. the principal place of business of  the -beneficiary at least
?lneen days prior to. the. etfective date of any such policy of insurance. -1t
said- policy . of insurance Is not so tendered, the benelictary mey in its own
discretion obtain Insurance for the benefit of the beneficiary, which insurance
l%:“l hz non-cancellable by the grantor during the fuil term of the. policy thus
obtalned. - L

ahove

charges levied or assessed against the
perty ;and while . the gecured hereby 13”in excess of 809%
of the lesser of the original.purchase price pald by, the grantor at the time the loan was
made cr the ‘beneficlary’s orlginal appraisal value of the property at the iime the: loan
wag. made, grantor will pay to the beneficlary In addition to the monthly payments of
prinelpal and. interest payable under the terms of the note or obligation secured herehy
on the date installments on principal and interest are payable an amount’equal'to 1 /12
of the taxes, assesmmentz, and.piher. charges due and pay

¢ yable with respect to sald property
within- each succeeding 14 mebthn and alee -1 /3¢ ol the lnsirance premtum payable with
Fenpeat - Ly sald: property: Within each suecoeding thtee yeats whife thls Trust lead ds T
eftest as esthnajed and ditectod by the benerlelary, -Heteticlary. shall pay 1o the arsutor
{nferest-on. enid - amounts 2L A rate. not Jess than (he ighest ‘rate. awthorlzed to  be patd
by banks an-thele open passbook aceounts mivug 8 /4 0f 195, If such tate f3 less tlun
40f,, the rate of interest  pald shall be 4%. lnterest shall be.computed an the averuge
monthly balance in the account and shali pald . quarterly to the grantor by crediting
to the escrow account the amount of the interest due. .

-1 While the grantor:is to:pay any and all taxes, ussessments and other. eharges levied
or assessed ogainst sald property,  of any part -thereof, - before  the same begin to bear
interest and also te psy premiums on ali insurance policies upon sald - property, such pay-
ments are:to be made through the beneflelary, ss uforesald. The grantor liercby aulborizes
the beneticlary to pay any ahd all taxes,: assesstionts -and: other charges Jevied-or imposed
aealnst snld property In the amounts: ax shown by the statemente tiereof fuenistied by the
collector of such thyes, nuseasments or- other charges, and ‘to pay the

and improvements

That" for . the purpose of . providl.ug ‘regularly for the prompt pmﬁcnthf all taxes,
“and - gov tal’ deseribed " pro-

terest ‘therein which the grentor: has’ or may hereafter: acquire, for the,pu‘})ose of .securin
\ contained and ‘the payment” of “the “sum “of IR'I'Y SIX. THO SAND.M&
000 2 IO} Dollars, with interest. thereon ‘according. to tha terms of a promissory ‘note of “even "date herewith, - payable - to the
bineficiary. or order_and made by the grantor, principal and interest being . payable.in-monthly
T Tely. . 25%h rantor, PSR 7

. .commencing

installments of $.. 311 .04 ...
'ucunslllon of the prﬁperl);'h - the benéf!clury after defu;l{ll, eny balanee remaining in the
odchtedness. 1f o oo

reserve _account shall-be credited to the y reserve account
- Insurance -and " other - charges’ is not sufficlent’ al any

for taxes,

. time for.the payment of such: charges as they become due, the grantor shall pay the

deficit to the beneflciary:upon demand, ‘and §f not paid within ten days after such demand,
the beneficlary. may at its option add the amount of such defleit to the principal of- the
: obligation secured hercby. : . R 3 :

:Shauld:‘the’ grator itaf} ita Jikep -any ‘of the foregoing covcnants, then the

éficiary may at its option carry out~the same, and all its expenditures there-

- for shall draw-interest at the rate specified in the note, shall be repayable by

the grantcr on demand and shall be secured by the lien of this trust deed. In

- this connection, the beneficiary shall have the right in its discretion to complets -

“any improvements made on said premisesinnd also to moke -such repairs to sald
property as iIn -its sole discretion it may deem necessary or advisable.

The grantorifurther agrees=to comply :with all laws, ordinances, regulations,
covenants;._condltlons and- restrictions’ affecting said property; to gny all costs,
fees. and -expenses -of- this trust, Including the cost of title scarch, as well as
the. other costs and expenses of the -trustee Incurred -In -connection with or
in enforcing this obligation, and. trustee’s and attorney’s fees actually incurred;
to appear in-and defend anys ntlon:ur‘;')‘rocaedlng‘purporung to affect the secur-
ity hereof or:the rights”or “powers-of the’beneficlary or trustee; and to pay sli
costs and cxpenses,- including cost of evidence of title and atiorney’s:fees n.a
-reascnable sum to be fixed by: the court, in mﬁ' such action or proceeding In
which the beneficlary or trustoo may appear and in any suft brought b( bene-
ticlary . to foreclose -this- deed, and &)l snid sums sholl he secured by this trust

.- deed.

The beneilcinfy 'wlll furnish to the grantor on written request therefor an
annual statement of account but shall nct be obligated or required to furnish
any, further statements of -account.

TIt i mutuﬁlly agréed ihat:. ’

-~ 1. In:the event that: any portion or all of sald property shall be taken -
under. the right of 1} or the- beneficlary shall  have
the right to commence, prosecute in jts own name, appear in or defend any.sac-
tion or procecdings, or to make any compromlise or settlement in connection with
such taking and, if it so.elects, to require that all or any portion of the money's
payable as compensation for such taking, which are In-excess of the amount re-
quired wegly all-reasonable costs, expenscs and attorney's fees necessarjly paid
or incurred .by the grantor. in such proccedings, shall-be paid to the beneficiary
and applied by It first:upon any -reasonable costs and expenses-and -attorney’s
fees necessarily pald or Incurred by the beneficiary in such proceedings, and the
balance applied ‘upon the indebtedness secured hereby; and the grantor agrees,
nt its own expense, ‘to take such-actions and execute such Instruments as. shall
be o vy | btaining such i promptly upon the: beneficlary's
request, RN K

~: 2, At any tme and from time to time upon written request of the bene-
ficlary, payment of its fees and presentation of this deed and the note for en.
m{epmsnt (liv cuse of full reconveyance, for eancelintion), without affecting the
Pability of auy, pecsoh foe the payivetit of the fndebtedneas, the trustee may (R).
coselih Lo the making 01 any wbsp o Flnt ol suli ;-wpm‘ty: () jola In granting
any oasement or creating and. restriotion thereon, (0) Joln In auy subterdination
or other agresmont affeoting thia dead or tha Hon or charge hercof; (d) reoonvey,
without warrauty, all or nn{ part of tha proparty. The grantes in.any reconvey-
ance may bo described ‘as the “person or persona legally entitled thereto®. and
the reciials:thaerein. of ‘any . mntters or facts shall be conclusive proo? of the
truthfulness : thereof,. Trustec’s. feea for any of the services In thL paragraph

shall be $5.00. . o . i e
-8, As additlonal security, grantor hereby assigns to beneficlary during the
continuance ‘of these-trusts all rents, Issucs, royaities and:profits of the pro-
perty. affected by this deed and of any personal property located thercon. Until
erantor ‘shall delault in the payment of any indebtedness secured lerehy or In
he performanca of -any agreement hereunder, grantor shall have-the right to ool

fn the amounts shoun on the statements submitted by the:imiurance carriers or-their rep.
resentstives ‘and ‘to withdraw ‘ tho ~sums ‘which- may (b required from the reserve . account;

it nny, established for that purpose, The grantor agrees In no-event to hold the benefiolary -

responsiible - for fallure to have any fnsurance. written or for any loss .or damage growing
out of a defect in’ any nstirance policy, and the heneficlary. hereby i3 suthorlzed, In the

event of.any- loss, to compromise and settle with any Insurance company and to apply any .’
such insurance receipts upon the obligations secured by this: trust deed. In computing  the

amount of_ the indebtedness for payment and satisfaction in full ‘or upon sale or. other

ot all such rents, 1asues,  royalties and x]srotl 8- camed- prior to: default as they

due and payabls, Upon any default by the granior hereunder, the bene. .-
iclery may‘at any: time -without notice, either in'person, by agent or: by ‘a-re--
colver tobe appointed by n -court, and without regard -to the .adequacy of sny
security. for. the {ndebtedness hereby secured, enter upon and take possesslon of
enld property,:or any. part thercof, In Its own name sue for or otherwise collect:
the rents,’ issuea’ and profits, including those past due and unpald, .and appiy
the same, less costs and expenses of operation and collectlon, ingd

I cludiog reason-
- able ‘attorney's-fees,’ upon any indebtedness secured huéby&gﬂtm *such -order

as the beneficiary may: determine.




R X Thn ent,erlnz upon nnd u.klng pouenion ol sald propcrty. t,he nollecuon
or such rents, {ssues and profits or the proceeds of fire and other Insurance pol-
icies or compensation or ‘awards for eny taking or damsage of the property, and
- ‘the nm:bllo:uf)e on-or release thereo!, as aforesald, shall not cure:or:walvo any de-
lalelht orunotlce or default hereunder or lnuudnu any nct don punumt to
such- notice,

5 he grantor shall: notify bene(lclsry m wrmng y ale: or con-
tract for- sale of the above: described property:and turnhh beneficiary on: 2
-form - aupplied it with such personal {nformation concernlng the purchaser as
would onflnl.rlly be requlred ol a new lon.n appllcant md shall: pay beneficlary
u lerv[ce chnrge. :

6.
gra.nmr in: % yment of: any indebtedness secured hercby or In performance of any
agreement ‘hereunder, the:beneficiary may declnre all aums secured . hereby . im-

© mediately due and payable by delivery to the trustee of -written notice of de!a.ulr.
and election to:sell: the trust:property, whlch notlco trustee shall cause- to be
duly tiled for record, Upon delivery-of: said notlce of default and election to sell,
the beneﬂcla.ry shul depoalt with the tnn.,ee thls trust deed and ' all promissory
notes and hereby, . whereupon . the

trustees sball fix the time md p]ace of ule nnd glve notlce. t.hereol as: thcn:

xequired by law.

oo T, M‘te'- default and wy time ' prior 1o
the . Trustee for the . “Trustee’s. sale, the': grantor or “other ‘- person 50
ﬁvKle ¢d. may .pay the entire’ amount_then due. under this:trust deed
he ob! lgutlons secured therebg (lncludlng costs and, expenses’ actually incurred
in  enforcing the “terms “of ‘ the- obligation and- trustee's - and ‘attorney’s - fees
not. exceeding $50.00
not then be -due. had .no_default. occurred and.ih crel

tier npae ‘ot such ‘time as mny theén b
t,hc reeordation ol safd notice of default and giving
trustee shall sell said proper% at the tlme and place fixed by him in:sald potice
of sale, elther as‘a whole or m e parcels, and In such order as he may:de-
Wmine, at public nuct!on to the lghest, bidder, for cash,"{n Jawlul money 0. ‘the

nited States, pA{ le_at.the time of. sale, Trustee: mag' ‘postpone sale’of all:or
f portion. of sald property b{ . public "announcement ‘at such time and,
afe.

req!
of nld notf;e of anle, the

lace ‘of

STATE OF OREGON

.Isl-amathf§=s il?

Couniy of

Time is: of - t.he essence of thls lnutrummt and upan dehult by the

€. dute set )

cand s

each). other than such porticm of .the prégdpal as would - -to

uounccmcnt &t the time fixed :’3 the prccedlnz pos nemwz. The* trnlm lhull o
deliver to tho purchnuer his dood -In -form- as’ required by law, conveylng the W 0
perty 30-sold, but without® ‘any-covunant‘or warran oxpress or ‘implied.’
recitals In ‘the deed of any matters or facts-shali go conclusive proof” of- the
truthfulness thercof. "Any’ perron,’ excluding the truut.ce but includ!ng the granwr
nnd the emﬂclary, may: purclmse at thc sale.

‘When the Trustee aom puruunnb to the pOwWers | provldcd berdn, the
crustec ahnll m*zpl{i the proce s “af - the - trustee’s nle an: follows: " (1) X
the . expenses o he tho trustce, nnd a
ruuonublu chnrgu by, uw attoraey,”. (2): To. tho obllxntlon secured by .the
trust To' ‘all-'persons’ huvlng recotded ens  subsequent  to- the
hnerem; ol the ‘trustee. In; the: trust dced au their Interests .appear In the
order ; of their - prlonLy (4) The surplus, if ‘to. the grantor . of the trust
deed, or: to Ahl UCCEsS lnteresr. entlued w sucn surp]us

ermltted by Iaw, the bcneﬂclsry may. !rom tlme o
any . trustee named -hereln, or to‘any
BUCCEasor Lruah.u nppolntcd hureundcr Upon_ such appolatment and without con-
_veyance. to:the successor’ trustee,. the latter shall be vested with ali title,. powcra
and dutles coufcrnd upon any trustcu hereln named or appointed: hercunder. Each

fon shall be made by written instrument executed
by the buncﬂclar}, conmining reference to this trust-deed .apd. fts .place: of
irecord, . which;: when recorded: in" the office ot thl. county clerk or reeorder of the
'countv or ‘countles’ in- which the property is s - shal ll bc ive p of
pruper ment' o rustee % EL N s

w Trustee accepts this truul: when this deed, duly executcd and ucknow-

lcdged is anade a public.record, 28 provided by law. The trustee is:not-obiigated

notify any: poerty -hercto of--pending .sale under any. other deed of. trust or:of -

{any-action or:proceeding in.which the: grantor, bene clary or trustee- shnll be a
nction Ol pm"eedlng in bmught by the ; trust.ce

i i 1o, lnurcu t,o the bcnetlt oi angd blnda all pnrﬂcn
hore their.: heir: g tors and -
.nsslgnn ‘The.-term: “benellclury" ahull mean thc hnlder and ownu‘. includlng
'Rledgee of  the note secured herghy, “whether or not named as a beneficiary
erein. - In construingthis: deed and whenever the. context so requires, the mus.
‘culine gender includes the remlnlne and /or neuter, and the slngulxr number in.

and !rom tlme to tlme hergafter may: postpone. the. sale 'Ly  public an.- "Icludes’

St 'z-,v_No(cxxy Pubhc {or, Oregon =:
Ll My commlsslon axplres

Gramar: : ! ILADEL

- o ,
} KLAMATH FIRST. FEDERAL SAVING
AND LOAN. ASSOCIATION

Beneﬁcimy

Alter Pecordmg Returm To: :
7 KLAMATH FIRST FEDERAL SAVINGS

AND LOAN ASSOCIATION.A :
i% -;G~ s f

- (DON'T USE_ THIS
BPACE; RESERVED
FOR": RECORDING

wWas | teceivéd for record on the .26th-
: 'dcty ‘of i June . 19.78.;

: 3347 oc‘ocl' PM., and recorded "
--on-'page .. 137/ 05

INT COUN.: = %

TIES [ WHERE "
: uszn)

REQUEST FOR FULL RECONVEYANCE
‘l‘n ba umd axxlr wl\aa omlqmlmu huve baau pn\(h

- ;79 Jlliqmﬁnamore. _,,,,,_._,; i

Tha undarslqned is. the legal owner, cmd holder oi all: indebted.uess secured by tha fo‘ogoing imsl doad. “All sums nocurad by sald trust dood
‘have' been fully paid and satisfied. Yau hereby ‘are’ dirécied, on’ payment’to’ you of ‘any 'sitms ‘owing’ to 'vou’ under-the torms ‘of said trust ‘doed’or "

Jall'e
v

pursuant 'to statite; to corice).

trust deed) and to recon: A wam:mly.

daﬁces of indebtedness’ secured: by sald frust'deed (which ara. delivered’ to. you: herowith together with said =
o the pcmiea deslqncted by tha !erms oi scxld !mm deed the’ estate now, held by you ‘under ‘the™"




