FORM No.‘,zzmonygggz:-shofl. Form. o . )
e Vol.h7f rage 13726 &
Mf rage TU0C0 G

-

THIS INDENTURE WITNESSETH: Thar RODERICK SLADE and ELIZABETH SLADE, I
o . husband and wife, § '
of the County of Klamath . State of
Two Thundred Nipety One.Thousand Four:lfundred 2'}6& ‘1vBollars ($291,465.33 ), to.. them
in hand paid, the receipt whereof is hereby acknowléd%eé Za A ?Sgranted, bargained, sold and conveyed, and
by these presents do. ... grant bargain, sell and convey unto ... | GEORGE..C....MAY and PHYLLIS R._

e MAY, husband. and WiLe s e e
O the County of....Klamath... ., State
of  Oregon. . ., the following described premises situated in..Klamath. . .. .. .. County, State of

Oregon . ., to-wit:

PARCEL 1: Lots 1 and 2 in Block 20 of Original Town of Link-
ville, now City of Klamath Falls, according to the official
plat thereof on file in the office of the County Clerk of
Klamath County, Oregon

PARCEL 2: Lots 20, 21 and 22 in Block 19 of Railroad Addition
to the City of Klamath Falls, according to the official plat
thereof on file in the office of the County Clerk of Klamath
County, Oregon

PARCEL 3: The Southerly 125.0 feet of Tracts 1 and 2 of Pleasant
Home Tracts No. 2 according to the official plat thereof on file

in the office of the County Clerk of Klamath County, Oregon, sav-
ing and excepting therefrom that portion thereof described as fol-
lows: Beginning on the West line of said Tract 1 at a point 10.78
feet Northerly of the Southwest corner of said tract; thence South-
erly along said West line 10.78 feet to said Southwest corner; thence
Easterly along the South line of said Tracts 1 and 2 a distance

of 149.4 feet to the Southeast corner of said Tract 2; thence
Northerly along the East line of said tract 2 a distance of 10.69
feet; thence Westerly in a straight line to the point of beginning.

To have and to hold the same with_the appurtenances, unto the said.. GEOR E ,UC . MAY a!’d_ 1YLLI
R. N

MAY, husband and wife

Together with the tenements, hereditaments and appurtenances thereto belonging, or in anywise a%ertaining.
3

e e e et thelr .. heirs and assigns forever.
THIS CONVEYANCE is intended as a Mortgage to secure the payment of the sum of Two Hundred
tiine Oné-Thousand: Four: Hundred: Sixty Tive and 84/100tHs  .°. .. ... . Dollars
($.291,465.84 ) in accordance with the terms of . that ... .certain promissory note . .of which the
following is a substantial copy:

SAID NOTE IS ATTACHED HERETO AND MADE A PART HEREOF

The date of maturity of the debt secured by this mortgage Is the date on which che last scheduled prin-
cipal payment becomes due, to-wit: 19




The mortgagor warrants that the proceeds of the loan represented by the above described note and this
mortgage are:
Cay® pm’marily—ier—mertga-gcr’—s-persenai,—famﬂy-, —household or agricultural purposes- (see- Fmportant- No-—
tice- befow), .
(b) for an organization or (even if mortgagor is a natural person) are for business or commercial pur-
poses other than agricultural purposes.

Now, if the sum of money due upon said instrument shall be paid according to the agreement therein
expressed, this conveyance shall be void; but in case default shall be made in payment of the principal or in-
terest or any part thereof as above provided, then the said ... GEORGE . C.. MAY and PHYLLIS R.

MAY, husband and wife, . .. ... . .. ... . ... e

. S ..oand ... .. their. ... legal representatives, or assigns may foreclose the
Mortgage and sell the premises above described with all and every of the appurtenances or any part thereof, in
the manner prescribed by law, and out of the money arising from such sale, retain the said principal, interest and:
attorney’s fees as provided in said note, together with the costs and charges of making such sale and the sur-
plus, if there be any, pay over to the said RODERICK _SLADE _and ELIZABETH SLADE,hUSband
. _and wife, [T U RO PO PSP _..theirT heirs or assigns.

Witness OQUr_ . . . hand 5. this 2 3 ... day of

. ;
74
P .
—_— s ~
TIMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is not ap- / .2//2(
IMPORTAN e by lir (AL e S

[ y {o) is app and if the mortgagee is a creditor, as such word
is defined in the Truth-in-lending Act aond Regulation Z, the mortgagee MUST comply

RS o
™
with the Act ond Regulotion by making required disclosures; for this purpose, if this - 3
imstrument it fo be o FIRST lien to finance the purchase of o dwelling, ura St N - 2 bovels O

use
Form No. 1305 or aquivalent; if this instrument is NOT 1o be a first lien, use Stevons-
Ness Form No. 1306, or equivalent.

STATE OF OREGON,

County of Klamath

BE IT REMEMBERED, That on this. ... day of
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within

SLADE_and ELIZABETH SLADE,

known to me to be the identical individualS . described in and who executed the within instrumen
acknowledged to me that. . they . executed the same freely and voluntarily. : ¢

ravtes

IN TESTIMONY WHEREOF, I have hereunto set my hand and,ai:j‘ix}zd
my official seal the nd year last above ‘written;

Notary Public for Oregon. ..
My Commission expires,.7- 287
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PROMI SSORY NOTE

$291,46S.84 Klamath Falls, Oregon

!!QU': 2] ,1978

We, jointly and severally promise to pay to the order
of GEORGE C. MAY and PHYLLIS R. MAY, husband and wife, at Klamath
Falls, Oregon, the sum of Two Hundred Ninety One Thousand - FouT
Jjundred Sixty Five and 84/100ths ($291,465.84) DOLLARS, with interest
thereon at the rate of 7 percent per annum from June 1, 1978, until
paid, payable in monthly installments as follows:

(a) Not less than $2,589.00 per month, with interest at
7% per annum; first of said payments to be made on
the 1st day of July, 1978, and a like payment on the

1st day of each month thereafter, to and including
the 1st day of July, 1979.

Not less than $3,269.00 per month, with interest at
7% per annum; first of said payments to be made on
the 1st day of August, 1979, to and jpcluding the
1st day of February, 1984.

The balance of $4,270.00, including interest at 7%
per annum, first of said payment to be made on the
ist day of March, 1984, and a like payment on the

1st day of each month thereafter, until the entire
cum of both principal and interest 1is paid 1in full.

1f any of said payments is not so paid, all principal and
interest to become ijmmediately due 3 collectible at the option of
the holder of this note. If this no i :n the hands of an
attorney for collection we i ay holder's reason-
able attorney's fees and co i even though 1o suit oT
action 1s filed hereon; however, 1 i action 1is filed,
the amount of such reasonable attorney's hall be fixed by the
court, or courts, in which the suit or action, including any appeal
therein, 1is tried, heard oT decided. E : , - S
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STATE OF QREGOTM; COUNTY OFf KLAMATH, ss.

iled for record @Mkﬁi JE——
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