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THIS CONTRACT, Made this 02’& day of June. . , 19 78, between
Richard L. Giffin and Jane E. Giffin, husband and wife,

..o .., hereinafter called the buyer,

agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in.... _Klamath. . .. County, State of.... . Oregon.. ..., to-wit:
The following described real property in Klamath County, Oregon: :
That portion of Lot 6 in Block 41 NICHOLS ADDITION to the City of Klamath!
Falls, more particularly described as follows: )
Beginning at the most Westerly corner of said Block 41, said point also
being the intersection of the Northeasterly line of 6th Street and the
Southeasterly line of Washington Street; thence Northeasterly along the
Northwesterly line of said Block 41, 100 feet to the ‘true point of
beginning; thence Southeasterly at right angles B0 feet to a point ;
thence Northeasterly at right angles 30 feet to 2 point on the North-
east line of said Lot 6; thence Northwesterly along said line 80 feet
more or less to the most Northerly corner. thereof; thence Southwesterly
along the Northwesterly line of said Block 41, 30 feet to the point of
beginning.
Subject, however, to the following:
1. Real Estate Coq»ract, including the terms and provisions thereof,
Dated: March 14, 1§77 A Memorandum of which was Recorded: March
21, 1977 Volume: M77, page L4691, Microfilm Records of Kiamath
County, Oregon Vendor: Raymond F. Zarosinski and Millie T.

/’@t day of each month hereafter beginning with the month of,..ﬂ:étf(.
and continuing until said purchase price is fully paid. All of said purchase price may{e paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of....8_ .. per cent per annum from

/x,1978 ...... until paid, interest to be paid.....monthly . .. and* %’;?;’m in
t&% minisnum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.
The buyer warrants (o and covenants with the seller that the real property described in this contract is

«(A) primarily lor buyer's personal, tamily, household or agricultural purposes,.
(I I St i ot et 28 00 B €1 o, iaa i —if_Bttyar it & _natwal . persanl ds Jdar busi —or ial. ather—thao icul L

The buyer shall e entitled to possession ol said Innds on closing ... ... ., 1978 .. and may retain such possession so fongd as
he is not in deiault uniler the tesms of this contract, The buyer agrees that at alllimces he will keep the buildings un said prernises, nuw or hercalter
crected, in good condition and tepair and will not sufler or permit any waste or strip thereol: that he will heep said premises free lrom mechanic’s
and all other liens and save the seller hnrmiless therefsom and reimburse seller for all coss and aftorney’s fees incurred by him in delending against any
such liens; that he will pay all tazes herealter levied aguind said propeety, As well as all water rents, public chardes and municipal Liens which here-
altes law hudly may. be imposed upan said premises, all promptly belose the same or any part thereol becorne past due; that at buyee's eapense, he will
imsure and Avri) srsured all buildings now or herealter crected on said premises against loss or damage by fire (with extended coverage) in an amount

full insurable value

not Jess than § .. . . in a company or companics satislactory 1o the seller, with Joss payable first 1o the seller and then {o the buyer as
their respective interests may appear and all policies ol insurance to be delivered to the seller as svon as insured. Now il the buyer shall lail to pay any
such liens, casts, water rents, taxes, or chargdes or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
to and brcome a part ol the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to
the scller for buyer's breach ol conitract.

The seller adrees that at his expense and within 30 davs lrom the date hercol, he will luenish unto buyer a title insurance policy in-
suring Cin an amuoant, equal 10 saild purchase price) marketable title in and to said premises in the seller on or subsequent to the date ol this agreement,
save and escept the usual printed exceptions and the building and other restrictions and casements now of record, 1f any. Seller also agrees that when
said panchase price is fully paid and upon request and upon surcender of this agreement, he will deliver a good und sullicient deed vonveying said
premises in lee simple unto the buyer, his heits and assigns, Iree and clear ol encumbrances as of the date bercol and free and clear at all encumbrances
since said date placed, permitted or arisingd by, through or under seller, excepting, however, the said casements and 1estrictions and the fases, municipal
liens, waler reats and public charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

a creditor, as such word is defined in the Truth-in-Lending Act ond Regulation Z, the teller MUST comply with the Adt ond Regulation by moking required disclosures;
for this purpose, vie Stevens-Ness Form No. 1308 or similar unless the contract will become o first lien to finonce the puichose of o dwslling in which event use
Stavens-Nesa Form No. 1307 or similar.

*IMPORTANT NOTICE: Dalete, by lining out, whichever phross ond whichever warranty {A] or {B) is not ficable. If y {A) is licable and if the seller is
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And it is understood and agreed between said parties that time is ol the essence ol this contract, and in case the buyer shall 1ail 10 make toe payments
above required, or any ol them, punciually within 20 days of the time limited thetelor, or fail to keep any agreement herein contained, then the seller at hia
option shall have the fullowing rights; (1) to declare this contract null and void, (2} to declare the whole unpaid principat balance of said purchase price with

H st therecn at once due and payable, (1) (o withdraw anid deed and othee docunienta frons esceow und/or (4} 16 loreciose this contract by suit in
. and in any ol such cases, all 1ighis and interest created or then exinting in lavor of the buyer as againat the seller hereunder shall utterly ceave and de-
ternune and the right to the possession ol the prenuses abave described and all other rights acquired by the bhuyer heseunder shall revert to and revest in said
seller without any act of re-entry, or any other act of said scller 10 be periormed and without any right ol the buyer of return, reclamation or compensation for
moneys paid on account of the purchase of said property as absolutely, fully and periectly as il this contract and such payments had never been made: and in
case of such delault all payments theretolore made on this > are to be'r ined by and belong to said seller as the agieed and reasonsble rent ol said
premiises up fo the time of such detault. And the said seller, in case of such delault, shall have the right immiediately, or at any time therealtes, 1o entes upon
the land aforesaid, without any process of law, and take immediate possession thereol, together with all the improvements and appurtenances thereon oc thereto
helonging. .

The buyer further agdrees that failure by the seller at any time to require performance by the buyer of any provision hereol shall in no way aflect his
right hereunder to enforce the same, por shall any waiver by said scller of any breach of any provision hereof be held to be a waiver ol any succeeding breach
ol any such provision, or as & waiver of the provision itself. -

The true and actual consideration paid for this transler, stated in terms ol dollars, is 812 > 500.00 (CHovwrvrT THE TEInal Tonsirr Ao on-
TN s " en o Sead whichie. TNt i L hiotd

In casc auit or action is instituted to toreclose this contract or to enlorce any provision hereof, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudge reasonable as atforney’s fees 10 be allowed the prevailing party in snid auit or action and il an appeal is taken from any
judgment or decree of such trial court, the losing party fusther promises fo pay such sum as the appellate court shall adjudge reasonable as the prevailing
partly’s attorney’a lees on such appeal.

In construing this contsact, it ia understood that the seller or the buyer inay be more than one person or a corporation; that il the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neutes, and that generally all grammatical changes
shal! be made, assumed and implied to make the provisions hereol apply qually to corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective
heirs, execulors, administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOQOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers

duly authorjzed thereunto by oyder of its board of directors.
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(DESCRIPTION CONTINUED)

Zarosinski Vendee: Richard L. Giffin and Jane E. Giffin, which
Buyers herein do not assume and agree to pay, and Sellers further
covenant to and with Buyers that the said prior contract shall be
paid in full to, or at the time this contract is fully paid and that
said above described real property will be released from the lien of
said contract upon payment of this contract.

SIALE U ORLGON; COUNTY OF KLANMATH; ss.

! hereby certify that the within instrument was received and filed for record on the —_27¢th day of

.June  AD., 19.78_ a1 _9:51 o’clock. A_M., and duly recorded in Vol MZ8____,
of Deads on [‘“gc 13733

WM. D, MILNE, CL)HZ)(Zlcrk
CEE 6.00 : -
FEE_$6.00 By, Lo Deputy

known to me to be the identical individuai S descrivcu s weee ... .
acknowledged to me that th executed the same freely and voluritegily.
IN TESTIMONY WHEREOF, I have heréuqto set my hand and affixed

my official seal the day and last above written.

Notary Public for Califo
iy Commis: - expires




