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@h{ﬁ C:Agrzement, made and entered into this' - '15th dayof May ,1978 by ond between
HENLEY LAND COMPANY , INC., an Oregon Corporation
hereinaiter called the vendor, end c. W. DAVIS

hereinaiter called the vendes.

WITNESSETH

Vender agrees to sell to the vendee and the vendee agrees to buy from the vendor all of the
following described property situate in Klomath County. State of Oregon, to-wit:
Lot 10, Block 1, Tract No. 1085, COUNTRY GREEN, in the County of Klamath, State of Gregomn.

SUBJECT TO: Regulations, including levies, liens and utility assessments of the City
of Klamath Falls: Regulations, including levies, liens, assessments, rights of way

and easements of the South Suburban Sanitary pistrict, by agreement recorded May 14, 1974
in Book M-74 at page 5999; Agreement,"including the terms and provisions thereof,
between Oregon Water Corporation and Henley Land Co., Inc., dated April 10, 1974,
recorded May 2, 1974 in Book M~-74 at page 55143 Covenants, easements and restrictions,
but omitting restrictions, if any, based on race, color, religion oY national origin,
imposed by instrument, including the terms thereof, Recorded July 30, 1974, Book M~74
page 92723 amended June 30, 1975, Book M-75, page 73603 Restrictions, but omitting
restrictions, if any based on race, color, religion or national origin, 2as shown on the
recorded plat of Country Green: An easement created by,instrument, including the terms
and provisidns thereof, Dated August 13, 1974, recorded August 15, 1974, Book M-74,
page 0954 in favor of Pacific power & Light Company

at and for a price of § , payable as follows, to-wit: O{ 2:’,”‘(/
N . 7
3 1’000'0€?6°06 wat the time of the execution
of this agreement, the receipt of which is hereby acknowledged; $ 3 " ’ 2 inlerest at the rate of 9;2 Y%
per annum from ST \ ' \C'\“{‘Eﬁ poyable in installments of not less than & 200.00 por
month irelusive of interest the first installment to be paid on the “\'\\\day of SN N .
1978 and a further installment on the "\\\\ day of every month thereaiter unm?d)mcmmmm{mxmééx

aryeaidx the ) day of Auo 1979, when the full balance of principal and interest
shall be due.

Vendes agrees " to make said payments promptly on the dates above named to the order of the vendor, or the
survivess of them, at the Klamath First Federal Savings & Loan Association

at Kiamath Falls,
Cregon: 1o keep said property at all times in as good condition as the same now are, that no improvement, novw on or vhich
may hereciter be placed on sald properiy shall be removed or destroyed before the ontire purchase price has been paid and
thet said property will be kept insured in companies approved by vendor against loss or damage by lire in a sum nol
less than $ full insurable value with loss payable 1o the parties as their respective interests may appear, said
policy or policies of insutance to be held by vendoxr, COPY to vendee that vendee shall pay regularly
and seasoncbly and before the same shall become subject to interest charges, all taxes. assessments, liens and incumbrances

of whatsoever naturé and kind

and cgrees not to suffer or: permit any part of said property o pecome subject to any taxes., assessments, liens, charges of
incumbrances whatsoever having precedence over rights of the vendor in and to saild property- Vendee shall not cut
or Temove any timbor on the promisos without writlen consont of vendor. Vendee shall be entitled to the possession of said

proposly

Vendor will on the exocution horeof make and oxscute In favor of vondeo good and nulficiont warranty deed convoying @

{oe eimplo title to sald propetty {reo amd cloar as of this date of all incumbrances whatsoavar, except a5 above sta ted,

which vendee assumes, and will place said doed and purchasers' Policy of title insurance in the

sum of 85,443,
together with one of these agreements in escrow at-the * Klamar_h First Federal Savings and Lean

Associat ion ot Xlamath Falls, Oregon
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and shall enter into written escrow instruction in form scislactory to said escrow helder, imstruciing said holder that when, and
if,. vendee shall' have paid the balance of the purchase price in accordance with. the terms and conditions of this. contract, said

escrow helder shall deliver said instruments to vendee, but that in case of defauit by vendee said. escrow  holder shall, on

demand, surrendasr said instruments to vendor.

But in case vendee shall fail to make the payments caloresaid, or any of them, punctually and upon the strict terms and
at the times above specified, or fail to keep any of the other terms or conditicns of this agreement, time of payment and
strict performance being declared to be the essence of this agreement, then vendor shall have the following i"lg’hls (1) To
foreclose this contract by strict foreclosure in equity; (2} To declare the full unpaid balance immediately duo and payable;
(3) To specifically enforce -the terms of the agreement by euit in squity: (4) To declare this contract null and void, and in
any cf such cases, except exercise of the right o specifically enforce this agreement by suit in equity, all the right and in-
terest hereby created or then existing in favor of vendse derived under this agreement shall utlerly cease and determine, and
the premises aforesaid shall revert and revest in vendor without any deciaration of forfeiture or act of reantry, and without any
other act by vendor o be performed and without any right of vendes of reclamation or compensation for money paid or for
improvements made, as absolutely, fully and perfecily as if this agresment had never been made.

Should vendee, while in default, permit the pra,i'nises to bescome vacant, Vendor may take possession of same for the pur-
pose cof protecting and preserving the property and his security interest therein, and in the event possession is so taken by
vender he shall not be desmed to have waived his right to exercise any of the foreqcing righis.

And in case suit or action is instltuted to forecloss or to enforce any of the provisiors hereof, the prevailing party - in
such suit er action shall be ‘entitled to receive from the other party his costs which shall include the reasonable cost of title
repert-and iitle search and such sum as the trial court and or appellate court, i an appeal is taken, may adjudge reasonable
as. attorney’s fses to be allowed: the prevailing party in said suit or action and or appedal; 'if:an appeal is taken.

Vendee further agrees that failure by vendor at any time to reéuire performance by vendee of any provision hereof shall
in no way aifact vendor's right hereunder to enforce the same, nor shall any waiver by vendor of such breach of any pro-
visicn hereof be held to be a waiver of any succeeding breach of any such provision, or as a waiver of the provision itself.

In construing this contract, it is understood that vendor or the vendee may be more than one person; that if the context
so requires the singular pronoun shall be taken to meon and include the plural, the masculine, the feminine, and the neuter,
arnd that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally

to corporations and to individuals.

This agreement shall bind and inure to the i:eneﬁt of, as ihe circumstances may require, the parties hersto and their
respective heirs, executors, administrators and agsigns.

Witness the hands of the parties the day and year first herein written.

HEYLEY LAND CO., INC. 7 \ -

BY A 7077 7
P(cesident / C. W. Davis
By .

Secretary

STATE OF OREGON _ 3 May YTl 178
County cf Klamath

Ferscnally appeared the above named William T. McGaughey am 0 0 2 hoaxe Présiﬁent
and—fseeretartyrespectively of Henley Land Co., Inc.@™aR Oregon Qbrporation/ /

and C. E. Davis / '
and acknowledged the foregoing instrument to be SIEX qet and deed. / . &){'//
their . ONNA K. RICKY

Before me: NOEARY.-PURLIC.OREGEN. /.

WF Y

ool Tt Rhes 4"1‘?&/2?«1

NOFRy T

My comnmission  expinggisess

Until a chanye e tequested, all tax statements shall bo nent to the following name and addross:

State of Oregon, County of __Klamath .
Tﬁ I certify that the within instrument was received for record on the 2 7t Bay
of __JIune 19 _78at 1 G:48clock _Am and recorded in hook _M78
onpage 13741 Record of Deeds of said County.

From the office of

WILLIAM L. SISEMORE Witness My Hand and Seal of County Affived.
Attorney at Law , , .

First Federal Bldg. Wma. D, Milpe

SH Main Street 9 County Clerk - lh;rnrdc-r
Klamath Falls, Ore. 13 ‘ I'z‘)’(/ ’TU/Z-// 'T\\/sz—" L'{O t%

Deputy

Fee $6.00




