50740 TRUST DEED

e
THIS: TRYST DEED snade this /3 . day of l' Ll , 19 / d . benween
onaM /Q. \Be}m}’\@\# . as Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, aml WELLS FA RGO REALTY
SERVICES, INC., 1 CALIFORNIA CORPORATION, TRUSTEE us Benef iary.

WITNESSETH
Grantor irrevocably grants, bargains, sells and CORvEYs lo lrustee in trust, with power of sale, the properry in KLAMATH
COUNTY, OREGON., described as:

Lot Lfe in Blockll of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the office of the County Recorder of said County

together with all and stngular the tenements. hereditaments and appurtenances and all other rights thereunt belonging or in @wise now or hereattorapperiaining, and the
rents. issues ard projits thereof and elf Jixtures now or hereafter attached to or wsed in connection with said rect eseare. ’ ~
IR THE PI . . . . ; N1 -
- FOR THE PURPOSE OF SECURING I‘I:{\(Iv()R.UA.’\CI: of each agrecment of gramtor herein contained and pavment of the sum of ?AI a4 DO USa N
. ( - {._ . ~ N
hﬁ)&'\lﬂ LA 3 M} < (V5@ =y Dollars, with interest thereon . rding 1o the terms of a promisiory juote of even date frerewath, pavable (o

benegiciary or order and made by grantor, the Jinal /m_vuu-ndfj principal and fterest hereot, if ot sooner patd, 1o be due and pavable . N )

Tne dute uf maturiry of tiee deht secused by tius mistrument 65 the dute, steted above, o which the Jortal forstatlioient of saidd neote becomses dae and pavabic B the event
the within described property, ur any part thereof, or any sterest therem IS SUld, agrecd 1o be sold, conveyed, axsegied or alienared by i erentor wWithowy first havoy
abtaied e wWritten consent or approval of the beneficiary, then, at the beneficiary's oaption, all ablivations sectred by s s trianent, vrespecine of the onitrity o dyges
expressed therein, or horein, shall become imtmediately dice aind pavable

The above described rea! pr perty i not currently used for agricultural, timber or grazing purposes
To protect the security of this triuse Jdeed, grantor agrees .
To protect, preserce and PHENLIIN S20d property i good condition amd repair, restriction ihereon; (¢} join in sy Subardination or other agreenient ajizoting this
nor o remove ar demolisk any building or improvenient thereon. not to COMPLL or deed wr the len or charge thereofy (d) reconvey, without wurrany, all or any parr of
Pernit any wasre of saiy prope the property. The [rardee in any reconvevance may be described as the “person or

2. To compleie ur restore prompily and in good and workmanlike ey any puersons legally entitted thereto, ™ and the recitals therein of any matters or facts shali
building or prprovement wiicht may be construcred. damaged or destroved thereon. he conctusive proog of the trushfuiness thereof. Trusiee™, Jres for uny of the seevices
.md!m_v WHEN due ull costy incurred therefor, mentioned i this paracraph shall be ot less than §5.

R T camply with ali tavs. ordutan, es, rezuldations, covenants, conditions, aml 10 Upon any defauts by Rrantor Rereunder, bencficiary may ar Gy e with
restricttons affecting caid propertviaf the beneficiary so requests, to Jerine in executin e notice, cither in persan, by agent or by d receiver ta be appoinsed by a court, and
SUCH (INInCing SI1Cments pursuant ti the Unifiorin Conpnerciat Code as the f without revard to the udequucy of any séc urity for the indebtedness hicreby secured,
Grv Ty require and 1o piv foe filing sane in the proper public affic S 1icrs, us outer upunt and take possession of said property’or any part thereof, i (s oyt name
well as the cost of alt liea searches made by filing officers or searclting agencies as sue or otherwise collect the renss, issues and profirs, inclieding those past due and
may be deemed desivable by tie bene ficiary. unpaid. and apply the same, less costs and expenses of operation and collection,

To provide and continuousts waintain nsurance on the buidings o or fnelding reasonctle attornes’s Jees subject 1o paragraph 7 hereof upou any
hereapter erected on tie sud premuises ugainst loss or damage by fire and such other indebtedness securcd hereby, in suih order U5 heneficiars muay determine. i
azards as the beneficiary may from tine 10 time require o an Grnonant not less than
k2 < WRIen i companics geceptable (o tie
heneftciary with losy payanie ta the datzer: alf policie s uf instrance shatl be detivered
to the bencficiary us coor as insured, o e grantor shall fait Jor any reason o
procure any such insurance and to deliver sajd policiey 1o the beaeficiary at teast
Jiteen duay's prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, 1 beneficiary anay procure the same ar Rranior's expense.
The amount collected under uny gire or other msurance policy may be appliod by
benegiciary upon any fdenredness secured fereby and in such order os henefi )
may determine, or at uptioi of beneficiary the entire amoung so collected, or any
part thereafl may be seleased to grantor, Sueh application or release shall nof cure or
waive any default or notice of defauls hercunder or invalidate any act done pursuans
Lo such notice,

S To heep said premises free from construction liens and to puy all raves,
ussessitents and ather chaiges that may he levied or assessed npon or avae
Pproperty hejare any part o such taxes, assessments and ether charges become past
due or delinquent and prowpiy detiver receipts therefor 1o beneficiary: showld the
gransor fail 1o make payiiest of any raxes, ASTUSSIICHLES, Isurance premiums, liens or
other charges pavabie Sy grantor, either by direcr payment or by providing
benejiciary with funds with wlich 1o muake sich payimint, ber ficiary may, ar itg
epltion. make pavment thereof, ot the amount so paid, with interest 21 the rate set
Jorth in the  noge ured Aeredy, together with  the ubligations described fn
paragraphs 8 and 7 of this rust deed siall be added 1y and become @ part of the debr
secured by this trust deed, witiionf waiver of any rights arising from breach of any af
the covenunts fiwreof and 1or it payments, with interest as dforesaid. the properey
hereinbefore described. as voell as the wrantor, shell be bound 10 the same exient thiy
they are bound for the Syercnt of the vbligation hercin described, and all such
payments shall be immediitely due dnd payable withour notice, and the nonpaymeny
thereof shall, ar the upltion of the penef ciury, render all sums secured by s trust
deed immediately due crd pravable and constitute a breach of this trust deed,

6. T pay all cosis, Jees and wxpenses of this trust including the co of title
search as well as the ctiter costs and Cxpenses of the trustee incurred in conneetion
WIth this aoblivation.

14, The emtering upor and gaking possession of said propecty. the collection of
Such rents. issues and profits, or the procecds of fire and otfer msurance policies or
compensetion or awards for any gk 12 or damage of the property, and the
appiication or refease thereof as aforesaid. shall not cure o waive any default or
notice of defauls hereunder or invalidare WV AT done purstiant 1o such notice.

A Upont defauls by grantor in parmment of i idetiedness seenred hereby or
8 i his performance of any agreement hereunder, the Beneficiary may declare all suns
secured hereby immedidrely due and payabde. lo such an event and (f the apove
described real property s currently uyed Joragricultural, timber or grazi ¢ prrposes,
the benefiviary may proceed to Ferecdone s et deed CHUITY, 2N S origage in
the manner provided by baw Sformorigage foreclosures Honwever: if said real properiy
5 1ot so currently used, the henejiciary ae iy election may procecd 1o foreclose this
trust deed inequity as a OrIzage o dieer the tstee ter foreclose this trust deed by
adverisement und sate, In the tateer event the beneficiary ar the trustee shall execule
and cause (o he recorded His weitfen notice of def. At cmd s elecrion o sell the said
desenibed real property 1o SUlISPy the obligatons secured herehiv, whereupon the
frustee shall fix the time and place of sale, eive potice thereaf as then required by
law, und proceed o forccluse this irust deed i thre tmanner provided rr ORSIS6. 730

S Shondd the heneficiary clecr o foreclose by advertisernent and sale then
wfter defadt ar uny time prior 1o five dayy before tite date ser by thie trustee for the
frustec’s sale, the grantor or other PUrson so privifesed by QRS N6, Ty, Y Ay Ly
the bencficiary or Bis successors in Meresi, respectively, thie entire antonnt then due,
under the terms of the trust deed and the oblivation secured Hicrohy tincluding costs
and expenses cetually incusred in enforcing the tenns of Tion and rrustee’s
and artoney’s fees not exe ceding S50 eachj ather than sin - ol the principal
as would not then be due had ne defaidt occurred, and therebs cure the defaudr,
which cvent olf foreclosure preocecdings shall be dismissed by the teuste

14, Orierise, the sale shall be held o the date wnd at the time and luce
desivnated m the nors, of sale. The rustee may sell said properiy either in ane
parsed or serarate parcels and shall selt the pareel o parcels ar anction (o the
N lughest hidder jor cash, payable ar fhe die o) sale Trustee shall deliver to the

T T appear in and vcfemd any actn or Proveeding purporting 1o affect the purchaser its deed in form as required by Lo convering the property so sold, it
Security rights or powvers of beneficary or trusteer and’ inany siir, aénon or WIROUT 4Ny COVENant oF warranty, express or implicd. The recitals in the Jdeed of any
proceeding in which tie beneficiary ur tristee muy Jppear, including sny suit for the matters of face shall be conclusive Proof of the Ieuthjulness thereof. Any person,
furccla::.’r_e ©f this deed, 13 pay all costs and expenses, including evidenc " of title and excluding the trustee, but including the grantor and heneficiary, may purehiase ai the
the beneficiary's or truste's GIHOrLey’s fees provided, however, in case the suir s sale. i i
berween the grantor and e beneficiary or the trustec then the prevadling parey shall 15 When irusice sells pursuant o the powers provided herein, mwstee shall
be entitled 10 the drrerate sy tees Perein de.n-r:m-u:- the amount of attorney’s Jees apply the proceeds of sale 1o payment o (1§ the expeases of sale, inchating the
menioncd in this paragraph 7 in all cuses shell be Jixed by the trial court or by tie compensation of the trustce and a reasonabie Charge fo. trustee’s attorne
appellate coure if an appeal is tohen. ablization secured by the trust deed. (31 to il PEISONS ILaving rec

o o y- Subseyuent o the interest of the trustee in e trust deed as ticit ingerests may
Tt is mutually agreed that: dppear o the omter U Ot PO amd 38 e wopluy, 1f wiv, 1o she grentos on fo

S In the event that quy poron or xat PCEIV shall e rrien . g S SUCFCTROF I INteres: ennied NCE S2E s o
AL af entinens dowrasn v ceeienns i 3 ARRLE fve g in F o Ay
clects, 1 reguee 1ha B e & w3 1o
sl fakgng, i . IR SEFOC S 3 SR Nt g S iy
Furenses gl ¢ aP o obvmeesd Ry geperoce g ¢ e, power s arnd drtie sonfers et
Proceadingy, vialt It Dereitchae s arnd applied By if e g ay e 3 gt ey drsste Sorcin e or appointed heeender. 1oy st approantonar and
POSES arnd expensey amid atorneys foes, Bath in the freal wind dppelate e, b S on sl e sade by waiteen dnMe kbt ey ecuted by benepicary, OB
AeCeNarily patd or oicpecd by benefuoiaty it such procesdingy, wnd e talance referenee da s st deed nd ity place of record, whitch, wihten reconded g the
upplicd upan the mdebtedoess secured he P and grantor agrees, G (s own affice of the County Clevk or Reconder Of e coniIv o counties e swltich the
expense. to take sucll actions amd execnute siuoh st ents ay shatl te necessary an properi s 5 sttuated, shall be conelu sy " PPOOL Of Proper appoittnent of the successor
Chidining such compensation, proenptly wpon heneficiary s request. ) truster,

Yo AL any sine and fromt e to time Upan writlen request of beneficiary, 17 USIee aceepts iy trust wien this deed, didy execused and ackne edyed
rayment of its fees and presentation aof this deed umd the note Jor endorsemenr lin i mude a public record as provided by Liwe, Trustee s not vblisated to notify auy
case of full reconveyance, for cancellution), swithour affecting the labitity of any party hereto of pending sale under gy other deed of trusy or Gl ANy et or
Person for the paymient of the indebtedness, trustee Yy (aj consent 1o e mahiny priveeeding in swhich grantor, heneficiary or trustee singll be o Farty aendess suelt action
ef uny map or plat of said Properiyy (b)) foin in granting any casement or o LIRS or proceeding s Brought 2y prustee,

The granior covenenes and agrees fo and with the beneficiary und those claiming under him, thar he is Ly rudl
simple of said descriped real pr perry and has a valid, unencumbered tirled thereto

voscized in fee

— .

NOTE:  The Trust Deed Act provides that the trustee hereunder must be either an attorney. who iy an active member of the Oregon State Ba o4 bank, trest company

or savings and lean association autherized to do business under the faws o Ore on or the United Srates, A fitde insvrance company agtineg 1o iesute title to geal
property of this state ity wwhodiaries, sthtiates, agents ar brongher, or the United States of any ageocy thereol.
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and that he will warrant and forever defend the same against all persons whomsdever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’'s personal, family, household or agricultural purposes (see Important Notice Below),

(b) foramorganization, Wm)_a,e fortorrai ial-purp ¢hos thar-ediouttasal
parpeses.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successurs and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the ferninine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his h the day and year first,above written.

—_— . i
* |MPORTANT NOTICE: Delete, by lining out, whichever warranty fa) or (b} is M(’&‘g//%//v&#

not applicable; if warranty {(a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act ond Regulation by moking required
disclosures. 1f compliance with the Act not required, disregard this notice.

(if the signer of the above is o torporotion,
use the form of acknowledgment opposite.}
(ORS 93.450}

STATE OF (}(0 2 STATE OF | County of. .. oo e
K% )ss.
Cqunty of K\Q\/v\()»\\'\ D) o i
\\ . 1’\\ \‘\o) ) 19 g Personally appeared

Personally appeared_the above named who, being duly sworn,

RO\’\O-\ ‘Sew\ oo (\, - each for himself and not one for the other, did say that the tormer is the

_ president and that the latter is th

TS and acknowledged the foregoing instru- president an 2 e latrer is the

ment to be = \I\CI‘(‘ voluntary act and deed.
- \ .

SR LLL N

secretary ‘of

[T OO U OV OSSP R PSSTEE L L , a corporation,
w, “, and that the seal affixed to the foregoing instrument is the corporate seal
; —~ Bejore miet of said corporation and that said instrument was signed and sealed in be-
ks : half of said corporation by authority of its board of directors; and each of

(OFFIEIAL, &3 . . id i ;
. -~ i =3 ! them acknowledged said instrument to be its voluntary act and deed.
SEALY=: . %}&mﬁ;@ 5. A Belore me:

N

— 1 e
L VN Ndaly Public for _&2.&(-\&—-—— (¢
e ¢ Pubii ' _ » OFFICIAL
S e Mg cdnmission expires: I2-22-18 Notary Public for e SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove beon paid.
., Trustee
The undersigred is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured Dy said
teust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED:

Bomeficiary

Do not lose or cestroy this Trust Deed OR THE NOTE which 1t secvres. Both must be delivered to the trustee for jon befors recol Y will be mada.

TRUST DEED STATE OF OREGON

County of . .. Klamath.

I certify that the within instru-
ment was received for record on the
27th day of .June ,19..18.,
at  10°41 o’clock A M., and recorded
Grantor in book M78 . on page 137438..
SPAGE RESERVED or as file/reel number 50740 .

Record of Mortgages of said County.
Witness my hand and scal of
County affixved.

WEFRS

Beneficiary

AFTER AECORDING RETURN T0

Wells Fargo Realy Services Wm. Do Milne

572 E. Green St.

Pasa., CA. 91101
Attn: K. Stark

Fuoe 5()-UU




