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. between

.. as grantor. William Sisemore, as trustee. and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

.. Klamathcounty, Oregon, described as:

The Westerly 99.85 feet of the Easterly 199.7 feet
of Lots 17 and 18 in Block 5, THIRD ADDITION TO

ALTAMONT ACRES,
Oregon.

in the Countyof Klamath,

State of

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurtenances, ienemenis, hereditaments. rents, issues, profits, water rights, easements or privileges row or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venii-
lating, air-conditicning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetion blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the abcve described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing

porformance of sach agreemen! of the grantor hercin contained and the payment of the sum of %H%DTES
X 600 QGO) Dollars, with interest thereon according to tha terms of o promissory note ol even defg hiFewit

iary or order and made by the grantor, principal and interest being paysble in monthly installments of $.... 2

July 25th 19..78.

This trust deed shall Zurther secure the payment of such additlonal money,
1t any, as may be ioaned hereafter by the beneficiary to the grantor or others
having an intercst in the above described property, as may be cvideneed by a
note or notes. If the indebtedness secured bs this trust deed is evidenced by
more- than- one rote, the beneticlary may credit payments received by it upon
any of said potes or part of any payment on one note and part on another,
as the beneticiary may elect.

The grantor hereby covenants to and with the trustee und the beneflclary
herein that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,
executors and administrators shall warrant and defend his satd titlo thereto
against the claims of all persons whomsoever.

The grantor covenants and agrees to pay said note according to the terms
thereof and, when due, all taxes, assessments and other charges levied againat
seid property: to keep said property free from all encumnbrances having pre-
cedence over this trust deed; to complete all buflldings in course of construction
or hercafter constructed on said premises within six months from the date
hereo! or the date construction is hereafter commuenced; to repuir and restore
promptly and fn good workmanlike manner any building or improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow beneficiary to Inspect saild property at all
times during construction; to replace amy work or materials unsatlsfactory to
beneficiary within fifteen days after written notice from beneficiary of such
fact: not to remove or destroy anﬁ building or improvements now or hereafter
constructed on said premises; to keep all buildings and improvements now or
hereafter erected upon said property in good repair and to commit or suffer
no waste of sald premises; to keep all buildings, property and improvements
aow or hereafter erected on szid premises continuously insured against loss
by fire or such other hazards as the beneficiary may from time to time require,
in a sum not less than the original principal sum of the note or ubligation
secured by this trust deed, in a company or companies acceptahle to the bene-
ticlary, and to deliver the original policy of insurance in correct form and with
approved loss payable claus: in favor of the benefictary sattached and with
premium paid, to the ﬁrinclpnl place of business of the heneficiary at least
fifteen days prior to the effective date of any such policy of insurance. Tf
sald policy of insurznce is not so tendered, the beneficlary may in its own
discretion obtain insurance for the benefit of the beneficinry, which insurance
lhlﬂli hi‘ non-cancellable by the grantor during the full term of the policy thus
obtained.

‘That for the purpose of providing regularly for the prompt payment of all taxes,
assessments, and goternmental charges levied or assessed against the ubnve deseribed pro-
H sium wiile the indebtedness secured herchy excess of §0C%
paid by the grantor =t the e the loan was
lze of the property at the ti
wag made, grantor wiil in additien to the monthly
priocipal and interest inp secured lerchy
on the date installments sn gpeincipal el ta 1,712
of the aves, asxesemetits, ad other ¢ 01 preperty
within each suvceading 13 monthis and R ahls with
tespret ta aabl propelty willta each aueveedig fhiee aealsx whlic
elfect as eslbinaled and aitected iy the beneficdary, Beneliciary sha
interest on sabd amomds ab @ rate not less i the highest vate sul i
by banks ov their epen passbook aceounts mius 3 /4 of 1Ce. If such zate s loss than
4¢/, the rate of interest paid shall be 1¢G. loterest shall be camputed on the Y
monthly balance in the acconnt and shall be paid qQuarterly to the grantor by crediting
to the escrow acconnt the amount of the interest due.

\While the grantor is to pay any aud all tases, assessments amd other charges Jevdel
or assessed against siid property, or any part thereaf, before the sime begin tu bear
Interest and alio te pay premiuns ot @l insurance policies upun said property, -
ments are to be made through the beneteiary, < aforesaid. The ntar hereby s
the Leneficlary. to pay any and ail taxes, assessments and other charges levied or imposed
against sabd property in the nmomts shown by the statements thereof furnlshed by the
callector nf such taxes, assexsments ar other eharges, and to pay the insurance prembums
in the amounts shewn on the siatements submitied by the Jnsurance earrlers or thelr wep.
resentathves and to withdraw the sums which may he required from the reserve accoun:,
it any, established for that purpoese. The grantor agrees fir o wient to hold the beneficiary
responsiible for fallure to hme any ins s written or for any las or damage growing
out of a defect in any insurance policy, ami the beneficlary hereby is autherlzed. In the
event of any loss, to compromise and settle with any insursnce company and to apply any
sueh fhsurianee pts upon the oldigations seenred by this tenst deed. In computing the
amount of the fmdelteduess for payment and satisfaction dn foll or upon sale or other
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acquisition of the property by the beneficiary after defanlt, any balance remaining in the
reserve account shall be credited to the Indebtedness, 3 autherized reserve account
for taxes, assessments, insurance premiumas and other charges " Js not suffielent at any
time fur the payment of such charges as they beeome due, the ator shall pay the
defieit to the beneflelary upon demand, and if 1ot paid within ten days after such demand,
the heneficiary may at its option add the amount of sueh deffclt to the prineipal of the
obligation secured herchy.

Sheuld the grantor {ail to keep any of the foregoing covenants, then the
beneficiary muy at its option carry out the snme, and all its expenditures there-
for shall draw interest at the rate speeified in the note, shall ‘be repayable by
the grantor on demand and shull be secured by the lien of this trust deed. In
this connection, the beneficinry shall have the right in its discretion to complete
any improvements made on said premises and also to muke such repairs to said
property as in its sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions alfecting sald property; to Fay all costs,
fees and expenses of this trust, including the cost of title scarch, as well 83
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee's aud attorney’s fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hercof or.the rights or powers of the beneficiary or trustee: and to pay all
costs and expenses, including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, in any such action or proceeding In
which the beneficiury or trustee may sppear 2 in any suit brought by bene-
:iicialry to foreclose this deed, and all said sums shall he secured by this trust

ved.

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

It is mutually agreed that:

1. In the event that uny portion or all of said property shail Le taken
under the right of eminent domain or condemnation, the bene iciary shall have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or procecdings, or to make any compromise or settlement in connection with
sich taking and, if it 8o elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re.
quired to pay all reasonable costs, expcnses and sttorney's fees necessarily paid
or incurred by the grantor In such proccedings, shall be paid to the beneliciary
and applied by it first upon any remsonable costs and expenses and attorney’s
fees necessarily peid or incurred by the beneficlary in such proceedings, and the
balance applied upon the indebtedness secured héreby; and the grantor agrees,
at its own expense, to take such actions and execute such instruments as shall
be necessary in obtaining such compensation, promptly upon the beneliciary's
request.

2. At any time and from time to time upon written request of the beoe-
ficiary, payment of {ts fees and presentation umh(s deed and the note for en-
dorseiment (fn ease of full teconveyance, for cancellatlon). without affecting the
Hatulity of any pessen for the pavinent of the lndebteduess, the trustee may (o)
wenaral e the suak any map ot plat of aaid property; () juln tn granting
any eascment or creatd aml restriction thereon, (&) join in any subordination
or other agreement aff, ny this deed or the llen or_charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may be described as the “person or persons legaliy entitled thereto” and
tite recitals therein of any matters or facts shall be conciusive proof of the
truthfulness thereof, Trusfee's fecs for any of the services In this paragraph
shall be $5.00.

3. As additional security, grantor hereby assigns to beneliclary during the
continuance of these trusts all rents, issues, royalties and profits of the pro.
perty affected by this deed and of any personal property located thereon. Until
grantor shall dcfault in the paym of any indebtedness secured hereby or in
the performance of any agreement hereunder, grantor shall have the right to ocol-
lect all such rents, issues, royalties and profits earned prior to default as they
become die nnd payable. Upon any default by the grantor hereunder, the bene.
ficlary miny at any time without notlee, elther In persan, hy agent or by a re
ceiver to be appointed by a court, and without regard to the adequacy of any
security for the Indebtedness hereby sccured, enter upon and take possession of
sald property, or any part thereof, in Its own name sue for or otherwise collect
the rents, tssues and profits, including those past due and unpald, and apply
the same, less costs and expenses of operation and collection, including reason-
able attorney’s fees, upon nny Indebtedness sccured hereby, and in such order
as the beneliciary mnay determine. i N
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4. The entering upon and taking possession of sald property, the collection oouncement at the time fixed by the preceding postponemeant. The trustes shall
of sach rents, {ssues and profits or the proceeds of fire and other insurance pol- deliver to the purchaser his deed in form as required by law, conveying the
Icies or canensauon or awards for any taking or damage of the property, and perty so sold, but without any covenant or warranty, express or Impled. o
the application or release thereof, as aforesaid, ahail mot cure or walve sny de. recitals in the deed of eny matters or facts shall be conclusive proo? of the
fault or notice of default hereunder or Invalidate any act done pursuant to truthfulness thereof. Any person, excluding the trustee but Including the grantor
such notice. and the beneficiary, may purchase at the sale.

5. The grantor shall notify beneficlary in writlng of any sale or con- 8. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of the above described property and furnish beneficiary on a trustee shall apply the proceeds of the trustee's sale as follows: ) To
form supplied it with such personal! information oonceming the purchaser as the expenses of the sezle Includi: g & of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beaeficlary reasonable charge by the attorney. (2) To the obligntion secured by the
a service charge. trust deed. (3) To all persons having recorded liens subsequeat to the

interests of the trustee in the trust deed as their interests appesr iz he

8. Time is of the essence of this Instrument and upon default by the order of their priority. (4) The surplus, it any, to the grantor of the trust
grantor in payment of any indebtedness secured herebr or In performance of any deed or to his suceéssor in interest entitled to such surplus.
agreement hercunder, the beneficiary may declare all sums secured hereby im-

mediately duc and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficiary may from tire to
and election to sell the trust property, which notfce trustee shall cause to be thne appoint a successor or successors to any trustee named herein, or to eny
duly filed for record. Upon delivery of sald notice of default and to sell, trustee appointed hereunder, Upon such appointment and withoo: cuz-
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance Lo the successor trustee, the latter shall be vested with all title, puwers
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed hereunder. Ezch
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substifution shnall be made by written instrument executed
required by law. by the beneficiary, containing reference to this trust deed and {ts place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or counties in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee’s sale, the grantor or other person so proper appointment of the successor trustee.
privileged may pay the entire amount then due under this trust deed and
the obligations secured therebK (including costs and expenses actually incurred 11, Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee’s and attorney’s fees tedged is made a public record, as provided by law. The trustee is not obnligated
not exceeding $50.00 each) other than such portion of the principal as would to notify any party hereto of pending sale under anv other deed of trust or of
not then be due had no default occurred and thereby cure the default. any action or proceeding in which the grantor, beneficiary or trustee shall be a
party 'ss such sction or proceeding is brought by the trustee.

8. After the lapse of such time as may then be required by law following
the recordation of said notice of default and giving of said notice of sale, the 12, This deed applies to, nures to the benefit of, and hinds all parties
trustee shall sell said property at the time and place fixed by him in said notice hereto, their heirs, legatees devisces, administrators, executors, successors and
of sale, either as a whole or in ueﬂmte parcels, and in such order as he may de- assigns. The term “beneficiary*’ shall mean the holder and owner, including
termine, at public auction to the highest bidder for cash, In lawful money of the pledgee, of the note secured hereby, whether or not named as a beneficiary
United States, payable at the time of. sale, Trustee may postpons sale of all or herein. In construing this deed and whenever the context so requires, the mus-
eny portion of said property by public announcement at such time and place of culine gender includes the feminine and/or peuter, and the singular number in-
sale and from time to time thereafter may postpone the sale by public =2n. cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

s(/Da’MjLﬁ/ %V‘%

“"DANIEL "H. ALDERMAN = - (SEAL)

.. y T s
STATE OF OREGON %ga/wn._.%{‘nﬁ‘é%ufk? v (SEAL)
County of Kl Tt

THIS IS TO CERTIFY that on this...&l::dcry of June 19.78 before me, the undersigned. a

»

Notary Public in ond for sald county and state, personally appeared the within named - [T

TEL H, ALDERMAN, and PATRICIA Y., ALDERMAN ~husband _and wife. . ..
to me personally known to be the identical individual 8. named in and who executed the foregoing instrument and acknowledged to me that
.._th&y;éiéangd the same freely and voluntarily for the uses and purposes thersin expressed.

IN TESTIMO_NY ‘WHEREOF, 1 have hereunto set my hand and affirel m\ notarial ssal the, d d year last above’ written.
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Public for QOregon d .
commission expires: % d/&/ PR .

STATE OF OREGON
County of

TRUST DEED

I certify that the within instrument
was received for record on the
day of June

(DON'T USE THIS
SPACE; RESERVED

FOR RECORDING in book 1178 .. . . _.on page.13758

Grantor LABEL IN COUN. Record of Mortaages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS USED.) Witness my hand and seal of County
AND LOAN ASSOCIATION affixed. .
Beneficiary

. Wme ¥, Mi

Lier Recerding Returmn To: (R SN b

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION
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REQUEST FCR FULL RECONVEYANCE
To be used only whon obligailons have beon paid.
TO: William Sisemore, ... Trusteo
The uhdbrslqnod is the legal owner and holder of all indebtednoss socured by the foregoing trust deed. All sums securod by sald trust deod
have been fully paid and satisfied. You hereby are dirocted, on payment to you of any sums owing to you undor the terms of said trust desd or
pursuant to statute, to cancel all evidences of indobtedness socured by said trust doed (which are delivored to you herewith togother vwsith said

trust deed) and to roconvey, without wamranty, to the parlles designated by the terms of sald trust doed the estate now hold by you undor the
samae.

Klamath First Federal Savings & Loan Associaiion, Beneficiary

.« by.

SE e




