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THIS TRUST DEED, made this 26thday of ceeeeeeso o dune mn
..........ACHARLES.W...W]I.SON.and.EILEEN.R...WILSO ... husband -and .wife.........
[TTTTTTTtreeesteecsecscesiaii....o.. .., 88 grantor, William Sisemore, as trustee, and
GS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;
WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
.KJ,amath County, Oregon, described as: '

Lot 22, Block 5, Tract No. 1037, FIFTH
ADDITION TO SUNSET VILLAGE, in the County
of Klamath, State of Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easemenis or privileges now or

hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venfi.

lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor

covering in place such as wall-to-wall carpeting end linoleum, shades and built-in appliances now or hereafter installed in or used in connection

with the above described premises, including all interest therein which the granter has or may hereafter acquire, for the purpose of securing
greement of the grantor herein contained and the payment of the sum ofTHIRTYH‘E];gSR : E .,

} Dollars, with interest thereon according to the terms of a promissory note of eveir datt "NEiewit h payagﬂ:‘o o™ the

beneficiary or order and made by Ahe grantor, princj and interest being payable in monthly installments of $298. 8. ... commencing
Fary Joer>" riiyy

Thia trust deed shall further secure the payment of such additional money, aequisition of the property by the beneficiary after default, any balanee remaining In the
if any, as may be loaned hereafter by the heneliclary to the grantor or others feserye account shall be credited o the indebtedness, It any muthorized resene account
having an Interest in the above descrihed J?I'OD"'-Y. as may be evidenced by a for taxes, assessments, Insuranice premiumy and other charges s not sufficlent at any
note or notes. If the Indebtedness secured b this trust deed is evidenced by time for the payment of such charges as they beeome due, the mantor shall pay the
more than one note, the beneficlary may credit payments received by it upon deficit to the beneficiary upon denand, and ¥ not paid within' ten days after such demand.
any of said notes or part of any payment on one note and part on another, the beneficiary may at its option add the amount of such deficit to the principal of the
as the beneficlary may elect. obligation secured hereby.

with the trustee and.the beneficiary - Should the grantor fail to Keep any of the foregoing covenants, then the
ty conveyed by this trust deed are beneficiary may at its option earry out the same, and all its expenditures there.
that the grantor will and his heirs, for shall draw interest at the rate specified in the note, shall be repayable by
ant and defend his safld title thereto the grantor on demand and shall be secured by the livn of this trust deed. In
socver, this connection, the beneficiary shail have the right in jts discretion to complete
any improvements made on snid premises and also to make such repairs to sald
The grantor covenants and a property as in its sole discretion it may deem necessary or advisable,
thereof and, when due,
sald property; p Vi The grantor further agrees to comply with all laws, vrdinances, regulations,
i covenants, conditions and restrictions alfecting said property; t. ¢ all costa,
fres and expenses of this trust, including the cost of title 1, s well as
the other costs and expenses of the trustee incurred In connection with or
promptly and in good workmanlike manner any hullding or improvement on in enforcing this obligation, and trustee’s and attorney’s fees actualiy Incurred;
sald property which may be damaged or destroyed an pay, when due, all to appear in and defend any action or proceeding Purporting to affect the secur.
costs Incurred therefor; to allow beneficiary to inspect said property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
il tion; to replace any work or materials unsatistactory to costs and expenses, including cost of evidence of title and attorney’s fees ip a
ter written notice from beneflciary of Buch reasonable sum to be fixed by the court, in any such action or proceeding In
building or ts now or hereafter which the beneficiary or trustee may appear and in any suit brought by bene.
ficiary to foreclose this deed, and all said sums shall he secured by this trust
hercatter erected upon said pi y i i deed.
0o waste of sald premises; to eep all buildings, property and improvementa
gow or hereafter erected on said premises continuously insured against loss The beneticiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, annual statement of aeccount but shall not be obligated or required to furnish
in & sum not less than the original principal sum of the note or obligation any further statemcents of account.
secured by this trust deed, co. acceptable to the bLene-
ficiary, and to deliver the original It fa mutually agreed that:
;?&;‘?:eﬂ;’ lli?‘?g- ptuoyatl;‘l: clauss I In the event that any portlon or all of anid prnpcrt}' ahali Le taken
fifteen days . under the right of eminent domain or condemnation, the bene ieiary shall have
in itz own the right to commence, prosecute in its own name, appear in or defend any ac.
which Insurance tion or procecdings, or to make any compromise or acttlement In connection with
he non-can the policy thus such taking and, if it so ele @ ortfon of the money’s
obtajned. payable as compensation fo. Y ¢88 of the amount re.
quired to pay all reasonable costs, expenaes and attorney’s fees necessarily P
That for the purpose of providing regularly for the prempt payment of all taxes,  OF incurred by the grantor in such proceedings, shall be paid to the heneﬂcnal:y
assessments, and governmental charges levied or assessed against {he above described pro-  8nd applied by it first upon any reasonable costs and expenses and attorney's
perty and insurance premfum while the indebtedness secured hereby fs. excess of 805  fees necessarily paid or incurred t::f‘ the beneficlary in such proceedings, and the
of the lesser of the original purchase price paid by the grantor at the time the loan wag  Dbalance applied upon tt;ekindebl‘ile ness sccured hereby; and the grantor agrees,
made or the benefielury’s vriginal appraisal salue of the property at the time the loan g‘ its own e'xxirenseﬂttp i ake 5“; achonsnnnd exccute elauch l"“""‘mcg“ s shall
was made, grantor will pay to the beneficiary In addition to the monthly payments of o ecessary in obtaining such compensation, promptly upon the beneficlary's
weincipal and Interest payuble under the terms of the rate or obiligation clired bereby request,
stallments on prineipal and Interest are payable an amoing tupal to 1712 S At auy time and from time to lme upon written reguest of the bene.
teuts, and other charges due and payable with Fespeet fa xald pooperty flelary, payment of s fees and frenentation n) this decd nod the note for en.
whthin each succomiing 13 menthy amd abvo § 734G of (he insurance premboy pavaile with dorsemsnt (in case of full reconveyance, tor caneetlntlon), without affecting the
respect to mall pioperly within eacl miccerding thice years while thls Tiys Devd s n Habality ot any person for the payment of the Indebted . the trustee way (a)
clicel na cstlinated ol ditectod by the beucficlary, Beneltelary shall bay 1o the granfor consent (o the twaking of any RAp ar plat of aald property; (b) Join tn Keanting
inlerest on sald amounts at g fale ot less than the highest rate authurfzed to be pald any easement or ereating and restriction thereon, (¢) join In nn’y' subordination
by banks an thelr vpen passhook sccsunts mimus 371 of 160, 10 sueh rate Is Jess than or other agreement aftecting this deed or the len or churge hereof; () reconvey,
1¢7., the rate of interest paki shall be 1<% Interest shall be computed on the avernge without warranty, all or Any part of the property. The grantee tn RNy reconvey-
monthly balance 0 the account and shall be paid auarterly fo the gruntor by eredlting ance may be described as the *“person or persons legally entitled thereto™ and
0 the escraw account the amount of the fnterest due. tae recitals therein of any matters or facts shall e conclusive proof of the
truthfulness thereof. Trusiee's fees for any of the services [n this paragraph

shall be $5.00.

While the grantor is to pay any amd all taxes, assessments sl other charges leviel e . .
or ansessed agafust said property, or any part thereof, before the same begin 1o bear c(‘ﬂtirﬁi’ln’éi '(I,‘rm!t):g:flt:at;’:ugﬁ g,:."nl;;m’::[;,rﬂ)) ,:,s.ixlﬁ?:, tt;)ml(r’(‘nerf;?::‘ryu({]ugln-g l::f_
interest and ulse to pay premiums on )l insurance Duolictes upon safd property, such pay- perty affected by thia deed and of any personal )prnp4;rty lncr’n’(rrl thereon, ntil
ments are to be made through the henefic aforesstd, The grantor hereby authorizes grantor shall default in the payment of m;y indebtedness secured hrrrhy‘ or in
the beneficlary to pay any and all taxes, ments and other charges Tevled or Impused the performance of any ngreement hereunder, grantor ahall have the right to ool-
aginst salil property fn the amounts as shown by the statements thereal furnished by the lect ‘nll such rents, {saues royaltles and profits eamed prior to de
collector of such tises, assessments or other charges, and to pay the lnsurance premiums become due and payable, ‘Upon any default by the grantor hereu
In the smounts shown on the statements suhmitted by the insurance earrlers or thetr rep. ficiary may at any time without notice, elther In person, by agent or by a re
resentatives and to withdraw the sums which may he required from the reserve account, ceiver to be appolnted by q court, and without regard to the adequacy of any
if any, established for that purpuse. The grantor agrees In mn event to tiold the beneficiary security for the {ndebtedness hereby secured, enter upon and take possesslon of
responsiible for failure to hme any insurance written or for any loss or damage growing said property, or any part thereof, 'in its own name sue for or otherwise collect
out of & defect in any insurance policy, and the beneficiacy bereby s authorized, In the the rents, issues and profits, including those past due and unpaid, and apply
vient of any loss, to compromise aml settle with any insurance company and to apply anv the same, less costs and expenses of operation and collection, tncluding reasnn-
such insurasice receipts upon the obligatlons secured by this trust deed. In computing the a&ble attorney's fees, upon any [ndemclsnc“ sccured hereby, -and in such order
amount of the Indeltedness for payment and satisfsetlon in full or upon sale or other as the bgm.f(c[m—y may determine, .




13762

€. pouncement at the time fixed by the preceding postponement. The trustes shall
of sueh rents, issues and profits deliver to the purchaser his dead In form as required by law, conveying the pro-
jcies or compensation or awards perty so_sold, but without any express or jmplied. The
the application or release thereof, as aforesaid, & recitals in the deed of ony matters or fects shall be conctuaive proof of the
tault or mnotice of default hereunder or invalidate any & truthfulness thereol. Any person, excluding the trustee but Including the grantor
such notice. and the beneficiary, may purchase at the sale,

5. The grantor shall notify beneficlary In writiag of any sale or con- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described property and furnish beneficiary on 2 trustee shall apply the proceeds of the trustee's sale as follows: (1) To
form supplied It with such personal Information concerning the purchaser es the expenses of the sale including the compensation of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay benctliciary reasonabie charge by the attorney. (2) To the obligation secured by the
a service charge. trust, deed. (3) To all persons haviog recorded liens subsequent to the
i este of the trustee i the trust deed ns their interests appear in the
6. Time is of the essence of this instrument znd upon default by the order of their priority. (1) The surplus, if any, to the grantor of the trust
grantor In payment of any indebtedness secured hercby or in performance of any Jdeed or be his suceesgor in interest entitled to such surplus.
agrecement hercunder, the teneficiary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written natice of default 10. For any reason permitied by law, the heneflciary may from time Lo
and clection to sell the trust property, which notice trustee shall cause to be time &ppoinl & SUCCESSCT OF SUCCESSOrsS to nuy trustee named herein, or to any
duly filed for record. Upon delivery of said motice of detault and election to sell, successor trustee appointed hereunder, Upon such appolntment and withovt con-
the beneficiary shall deposit with the trustee this trust deed and all promissory veysnce to L successor trustee, the latter shall be vested with all title, powers
notes and d ts evidenci e pendituires secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed herenoder. Each
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substitution shall be made by written instrument executed
required by law. by tihe beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
-, After default and any time prior to five days before the date set county or counties in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor her person SO proper appointment of the successor trusiee.
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereby (izcluding costs and expenses actually incurred 11. Trustee accepts this trust when this deed, duly executcd and acknow-
in enforcing the terms of the obligation and trustee's and attorney’s fees ledged is mads: a public record, as provided by law. The trustee is not obligated
not exceeding $50.00 each) other than such portion of the principal as would otify any party hereto of pending sale under any other deed of trust or of
not then be due had no defauit occurred and thereby cure the default. any action or proceeding in which the grantor, heneficiary or trustee shall be a
party unless such action or proceeding is brought by the trustee.

8. After the lapse of such time as may then be required by law following
the recordation of said notice of default and giving of said notice of sale, the 12. This deed applies to, inures to the benefit of, and binds ali parties
trustee shall sell said property at the time and place fixed by him in said notice their heirs, legatees devisees, administrators, executors, successors and
of sale, either as a whole or in segamte parcels, and in such order as he ma{ de- ssigcns. The term *beneficiary” shall mean the holder and owner, including
termine, at public auction to the ighest bidder for cash, in lawful money o the pleduee, of the note cecured herehy, whether or not named as a beneficiary
United States, payable at the time of. sale. Trustee may postpone sale of all or herein. In construing this deed and whenever the context so requires, the s
any portion of said property by public announcement 2t such time and place of cutine gender includes the feminine and/or neuter, and the singular number io-
sale and from time to time thereafter may postpone the sale by public an- cludes the plural

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and ypar first above written.

Xﬁ/éﬁﬁég - ’ Kt . (SEAL)

; g

STATE OF OREGON o E%LEENJRQ'IIL%( o Aba o~ (SEAL)
§ ! . N

County of Klamathi [SS

THIS IS TO CERTIFY that on this_c — sane , 1918, before me, the undersigned, &
Notary Public in cnd for said counly and state, personally appscred the within named [,

.. CHARLES W WILSDN_And_EILEEN—,R._,_WILSQN.Mhushanéi.and...wife_,_:..'..__..,4.,..,_,._._._-___

to mé .pé‘r‘.vaoncﬂl'y"known to be the identical individual.?._ named in and who executed the foregoing instrument and acknowledged to me that

th.e.y._,.,exet\.}tgd,{bg game freely and voluntarily for the uses and purposes therein expressed.
AT e bRy . b

!!iLT'ltSﬂMQN'} WHEREOF, 1 have hereunto set my hand and affixed my notarial seal the day and year last above written.

(e

Pubhc for QOregon

My commission expires: & —/ ,7[,) 1é) ’

TRUST DEED

1 certify that the within instrument

was received for record on the 27th

day of ... June ... 19.78.,

(DON'T USE THIS ot 10241 o'clock A . M., and recorded
i’;‘,,“,,:jj:;‘,“:;’ in book M78 ... .. on page 13761

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS USED.)
AND LOAN ASSOCIATION
Beneficiary

Witness my hand and seal of County
affixed.

’ .
Lier Recording Return To: . ..Wma D o Milne e
KLAMATH FIRST FEDERAL SAVINGS g Counly Clerk

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been pald.

TO; William Sisemore,

The undersigned is the legal owner eand holder of all indebtedness secured by the forogoing trust deod. All sums socured by said trust deod
have been fully paid and satisfied. You hereby are direcied, on payment {o you of any sums owing to you under the terms of said trust deed or
pursuant to siatule, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith togother with said
truat dood) and to reconvey, without warranty, to tho partios designated by the terms of said trust deed the ostato now hold by you under the
samo.

Klamath First Federal Savings & Loan Awcciaiion, Benehdary

by.




