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THIS TRUST DEED, made this 19th

Victor H. Jackson_and Marilynne J. JackSoﬁ_

_.Transamerica Title Co. . . .
and South Valley State Bank

in Klamath

TRUST DEED

day of . . ~odune sy

Vol. 717) tage 13795+

——f I
1978 .., between
, as Grantor,
, as Trustee,

, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
County, Oregon, described as:

with power of sale, the property

The W35 W5 of Government Lot 17, Section 3, Township 35 South, Range 7 East of the

Willamette Meridian,

in the County of Klamath, State of Oregon

together with all and singular the tenements, heredituments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and prolits there.

tion with said real estate.

of and all fixtures now or hereafter attached fo or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sumof .0ne. thousand. five_hundred seventy one.and.01/100* . *

Dollars, with interest

thereon according fo the terms of a promissory note of even dafe herewith, payable to beneliciary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable ..

=1 5-...1979 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this insirument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payvable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remave or di 1 any buildi or imp thercon;
not to conunit or permit any waste of said property.

2. To complecte or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all Luws, ordinances, regulatio s, covenants, candi-
tions and restrictions allecting said property; it the beneficiary o requests, 1o
join in executing such binancing statemcents pursuant ta the Unilorm Commer-
citl Code as the heneliciary may require and to pay lor bili

ing same in the
proper_public office or oflices, as well as the cost of all lien searches ade
by filing ofticers or searching agencies as mav be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises afainst loss or damagde Ly Heo
and such other hazards as the beneliciary nuey from time to tine tequire, in
an amount not less than . . . , writfen in
companies acceptable to the beneficiary, with loss payable to the latter; all
policies ol insurance shall be delivered o the benefic ¥ as soon as imsured:
if the grantar shall fail for any reason to procure any suck insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the samwe at grantor's expense, The amount
coliccted under any lite or other insurance policy may be applied by bemefi
ciary upon any indebtedness secured hereby and in such order as benefi ry
may detemnine, or i iciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notive of default hereunder or invalidate any
act done pursuant o such notice.

5. To keep saiid premises Jree hom comtruction Tens and o pay all
taxes, assessments and cther charfes that may he levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to bepeliciary; should the grantor fail to make payment of any (i sarag-
ments, insurance premiums, liens or other chardes pavable by grantor, vither
by direct payment or by providing beneficiary with funds with which 1o
make such payment, bencliciary may, at its option, make payment thereof,
and the amount so_paid. with interest at the rate set forth in the note sectrod
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinhefore described. as well as the grantor, shall he bound to the
samre extent that they are bound Inr the payment af the obligation herein
described, and all such payments shall be inmediately due and payable with
out notice, and the nonpayment thereof shall, ar the option of the beneficiary,
render all sums secured by this trust deed immedintely due and payuble and
constitute a_breach of this trust deed.

- To pay all costs, fees and expenses of this trust including the cost
of title searcn as well the other costs and expenses of the trustee incurred
in connection with or in cnlorcing this obligation and trustee’s and attorne
fees actually incurred.

7. To appear in and defend any action or procesding purporting to
affect the security rights or powers of beneficiary or trustee: and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, i
cluding evidence of title and the beneficiary’s or trustee's attorney’s fers: the
amount ol atforney’s fees mentioned in this paragraph 7 in all cases shall he
lived by the frial court aml in the event of an appeal bioos any judgoent o
decves o (he (rial coort, grantor fusther ageces (o pav sucly s oan fho oap
pellate cvonf shall adpnlge teazmmalds as fhe Beaclivias's o1 foasfes’s aiforr
ey e fees ahty i I pepeald

e ois it aghend thar

K bethe evend that wva geerticir o wll o wand 1 ey ahal! D ke
tnded the gt of enpment dhivniaay of Condeianfion, bereficmiy shall RO 1)
QR0 al ar o elevts, Lo regquie that all or any pedtion of the e, fravalie
A Compensation for auch Gaking, which ace i vavens of the anwunt seguirod
fo pay all otable conts, espenses amd attorney's fees necessarily pasd or
tncurred by antor in such  proceedings, shall be paid to beneliciary aorl
applied by it birst upon any seaonable costs and expenses nnd attorney’s fees
hoth in the trial amd appellate courts, necessarily piid o incursed |

i in such proceedings, and the balance applied upon the idebitedsness
ey amd prantor recu, af its own eapense, (o fake such aetions
te such instraments as shall bhe necessary o obtaming such com
pensation, promptly upon heneliciany's regiest,

Y. AL any tine and ftom time (o time upon written request af bene.
ficiary, payment of its lees and presentation of this deed and ke moie Jor
endorsement (in case of tull reconveyances, for cancellation. withe He 3
the liability of any person for the payment of the indebtedness, tric

(a) consent to the making of any map or plat of said property; (b) join in
Sranting any  edsement or creating any restriction thereon; (¢} join in any
subordination o other. agreement atlecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described s the “person or persons
fegally entitled thereto.” and the tecitals there'n ol any matters or facts shall
be conclusive prool of the truthfuines, thereof, Trastee's dees for any of the
services mentioned in this para aph shall be ot less than 85

10. Upon any detault by grantor her saruler. beneficiary may at any
time without notice, either in person, Ly agent Ca receiver ta he
pointed by a court, and witho 4 nf any securj
the indebtedness horeby secur coter upan and take possession of said prop-
wrty or any part thereof, in its own mame sae or otheswise collect the rents,
maves and profits, including those past e and npaid, iy the same,
fess costs and expemes of opecation and collection, including teasonable atto:

fees upon any indebredness secured hereby, and in sack order as bene-
rary nwy detecenine,

The entering upon and taking possession of sainl? property, the
collection of such rents, issues and profus, or the proceeds of hire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice oi deiault hereunder or invalidate any act done
pursuant to such notice.

12 Upon default by grantor in payment of any indebtedness secired
Bereby arin his performance of any agroement hereumdor, the hoeneliciary may
declare all s secuzed heroby inunediately due and ble. 1 stnsh o event
and F the ahove described seal propeces s cooently vused tor g ieuttin
timber or gracing purposes. the heneficiagy may proceed to loreclose this trn
deed in equity, as a mortgagde in the nanner provided by Jaw for ot
toreclosures, However i said real property nat ses vurrently wused, the hene
liciary ar his election miay proceed (0 foreclow (s frast deed in equity a. o
mortgage or diteet the trustee g this frust decd by advertiserment
amd sale. In the latfer v 1y or the trustee shall execoate asd
case (o be pecorded his written nutice of delandt and his election (e sell the
said described real property to satisly the oblizations secured hereby, where
upon the trustee shall bix the tinme and pli of wale, give notice thereaf as then
required by law and proceed to foreclose this trust deed in the muanner pro-
vided in ORS 86.740 (o §6.795,

13. Should the bene ry ct to foreclose by advertiserment and sale
then after default at any time prior to five days hefore the date s
trustee for the trustes’s sale, the frantor or other person se privileged by
ORS 8§6.760, may pay to the brneliciary or his sucsessors in interest, respec.
tively, the entire amount then due under the terms of the trist deed and the
ohligation secured thereby Cincluding costs and capennes actiadly incurred in
entorcing the teros of the obligation and teustee's arad attarpey’s fees not e
ceeding §50 cach) other than such portion of the principal as waoald not then
be due had no delault occurred, and thereby cure the delaulr, in which event
all foreclosure procecdings shall be disnuissed by the trustee,

14. Otherwise, the sale shall be held on the date and at the time and
place desinated in the notice of sale. The trustre may <ell said property either
in one parcel or in separate parc and <hall sefl puarcel o parcels at
auction to the highest bidder lor cash, payable at the tiene of sale. Trustee
shall deliver to the purchaser its deed in form as required by kne conveying
the property so sold, but without any covenant or WATTANEY, express or imi-
plied. The zecitals in the deed of any mattars o lact shall be conclusive proot
of the truthfulness thereof. Any - person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

5. When trustee sells pursiant to the powers provided herein, fro
shall _apply the proceeds of ande fo pavient of (1} the expenses of safe, in-
cluding the compenszafion ol ihe trastes aml a e abie charge by frustee’s
aftorney, (21t the ohligation secared Ty Fevrd afved. © T o RH pereons
Taviag deconded beas auboeguent fo (hoe o fhe rraestee o fhe frand
decad sy fhco enE oAy agyiar m the sf thow pusoiiy wed (43 the

Ha Hoamy fo fhe eatics ot his st andeaient bt led Ge aoeh
gty
beneta o fine (o
Fin e apaprontel i seacg s o Eeeinter ned herein or o oany
sucCenar frasiee appointed heteonder. Upon sach appoimntusent, and  without
conveyanee to the successor trustee, the fofter shall De vested with all title,
powers and dutivs conferred upon any fea herein naned o appointed
herennder. Each such appointient and sabatitation shiadl e tnade by wweritten
stiamient eaevuted by hencliciary, containing seference to this trast deeid
amd ity pl. ol record, which, when cecorded in the office of the County
Cleth ar Becorder of the county or cotmtios in who by the propetty is sifuated,
shiall be conchasivie proof of proper appointiwnt ol e soccessor truntee,

17 Trustee acvepts this trust when decid, duly evecute and
achnowledged s made & public tecord as provided by law. Trastee is swof
oblidaret 1o notify anv party hereto of pendding sale under anv other deed of
frust ar of any action or proceeding in which drantor. beneliciary or trustee
hall be a party unless such action or proceeding is brausht by rrustee.

rteasinns perantfed by b
e Fo

to. ¥or oy

HOTE: The Trust Deed Ao provide
or sawvings and loun ausociation a

that the frustes hereunder must bo ciber an attoiney,
borizad ta o business uvnder the lows of Qregon or the United Stotes, o fitle insuton.e omg

Dank tiesr company
msoie title o read

wha i3 an active moember of the O

property of this state, its subsidiuries, affiliates, agents or braaches, or the United States or any agency thereof.




i
i
|

h

i}
1

i
i

13796

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, SUCCESSOrS and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is % %/_
or H. Jacksox/

not applicable; if warranty {a) is applicable and the beneficiary is a creditor
&LK/QL Gl .
e 3 - fdckson

beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. 1f compliance with the Act not required, disregard this notice.

(1§ the signer of the above is a terporction,
use the form of acknowledgment opposite.}

or such weord is defined in the Truth-in-lending Act and Regulation Z, the V c
-
il

[ORS 93.470)
STATE OF OREGON, STATE OF OREGON, County Of ...t

County of _.Klamath e
June.-19 19.78 Personally appeared ...... ... i o and
d the ab Y. AT s B [ who, being duly sworn,
Vi'l:eéfé)g:‘"yHappj:zk;(;na ;;a n;’];;‘ﬂynne \] each for himseli and not one for the other, did say that the former is the
Jackson T DA . - E e president and that the latter is the

secretary  of
e e e . . a corporation,
and that the seal aflixed to the foregaing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
L P g g them acknowledged said instrument to be its voluntary act and deed.
."OFFICIAL Before me:

"' SEAL), ~& '/ —
Nt ‘ - (OFFICIAL

: g Notary Public for Oregon SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be vied only when obligations have been paid.
TO: . .- e e . ..., Trustes
The undersigned is the legal owner and hoider of ail indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed Fave been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said frust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents 10 ... ... .o e L R .

DATED: . . R L, 19

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it sacures. Both must be delivered to the trustee for ion before r will be made.

?;{JST DEED ' STATE OF OREGON

{FORM No. 881}
LrerTeA e, County of

\ o o I certify that the within instru-

ment was received for record on_the

e, 1918,
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FOR in book

as file/reel number.. ..

Record of Mortgages of said County.
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