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-THIS TRUST DEED, made this .- 4th June
,Keﬁn G. Pate, a single man - e e e e , as Grantor,
-Klamath County Title Company, an Oregon C poration . as Trustee

-Fidelity Mortgage Company, Inc. -2_California Corporation ..» as Beneficiary,

TRUST DEED

day of . L, 1978 .., between

and ..

: : : WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
h- County, Oregon; described as:

in Klamat

Lot 7, Block 16, of the 2nd Addition to NIMROD RIVER PARK as shown on map
in official records of said county,

Subjecf to all condiﬁons, covenants, reservations, restrictions, easements, rights
and rights of way of record, official records of said county and state.

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now. or. hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sumof ... . SEV EN. HUNDR EDFIFTY & .00 /l 00 T. T..7..... Dollars, with interest

therean according to the terms of a promissory note of even date herewith, payable to beneficiary or or&er and made by grantor, the

tinal payment of principal and interest hereot, if not sooner paid, to be due and payable V. | - e, A8 8 1
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .
The above described rea! property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of nny map or plat of said property; (b) join in
(e) join in any

1. To protect, preserve and maintain said propesty in good condition #ranting any easement or creating any restriction’ therean:
and repair; not to remove or. dernolish any building ot improvement thereon; subordination or. other wldreement affecting this deed or the fivn or charge
not to commit or perrait any waste of said property. thereal; {d; reconvey, without warranty, all or any pust ol the property, The
2. To complete ur restore promptly and in good and workmanlike | #rantee in any reconveyance may be described as the Cperaon or - pesons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the tecitals there'n ol any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive, riool of the truthlulness thereof. Trusteo's fees tor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not fess than §5.
tions and restrictions atfecting said property; i the beneficiary so requests, to 10. Upon any default by grantor hereunder, benebiciary may at any
join in executing such linancing statements pursuant to the Unitorm Commer- . time .without notice, either in person, by agent or by a receiver to be ap-
cial Code as the.beneficiary may require and to pay for liling same in the rointed by a court, and without regard to the adequacy of uny security for
proper . public office or oltices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take passession of said prop-
by filing otficers or searching agencies as may be dremed desirable by the ' erty or any part thereol, in its own name sue or otherwise collect the rents,
beneticiary. issues and profits, including those past due and unpaid, and apply the same,

4. Ta provide and continugusly maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by flire
-and such other harards as lbq,b- iclary may from time to time require, in
an amount not less than §. | 'Ea e i e e, wriften in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered 1o the beneficiary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings.
the beneficiary may procure the same at' grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
clary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneficiary the entwre amount so collected, or
any part thereol, may be released ta Zrantor. Such application or relrase shall
nof cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant fto such notice.

5. To keep said premises free Irons construction I'ens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property. before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deiiver receipts therelor
to beneliciary; should the grantor fail to make prayment of any taves, assess-
ments,’ insurance . premiums,’ liens or other charges payable by gdrantor, either
by direct’ payment. or by praoviding heneficiary with funds with which to
make such payment, beneficiary may, at its option, make pavment thereof,
and the amount so paid, with interest ar the rate set forth in the pote secured
hereby, together “with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added ta and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and lor such payments, wth interest as aloresaid, the prop-
erty “hereinbelore deseribed,. as well as the - grantor, shall be bound to the
same exltent .that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payahle with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

. To pay all costs, fees and expenses of this frust including the cost
ot title search as well as the other costs and expenses of the trirdee incurred
in connection with or in enlorcing this obligation amd trustee’s and attorney’s
fers actuaily incurred.

) appear- in"and delend any action or proceeding. purporting to
allect the security rights or powers of henciiciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trusfre may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in.
cluding evidence of title. anl (he bencliciary’s or frustes's attorney’s feex; the
amaount of attorney’s fers mentioned in this paragraph 7 in all cases shall be
fivesd Dy fhe trial vonstt amd in ihe event sl an appeal fromg ANy Sendgerend o
decere ol Phe Tiial vivut, granfoe foifBar agizer 1o PAV med ety (e age
poilado vt Caball adivndge isammialls ay ahe Beiseliesinx i Fesrstes' s aifor
sev’s tere O BiCR appeal,

Te is ruacually agreed that:

3.l the eveat that any pontion o aft of ssid proprety shall be takhen
ander - the right of i i OF forule . benchiciary shall have the
right, il it o elects, In sequire that sl o1 any - gesition of the wionies payabils
A% compenation Ao wuch faking, wlich e an esvess of the ot gt
N pay all repmnable cnets, sspenses sl attirhey’s lees necensacaly  paid e
incstred by Zranfor i sl prewectings, shall be pail 10 beneliciary and
appliod by it Hest o any 1easonable coats and crpeinea amd wlfiiney’s fees,
hoth in the teial amnd appelbate courts. nocessacily paid o incursed Ly beses
ticiary in such proceedings, and the balance applied upon the indebtednoee
secured Aereby: amd grantor adrees, at s own expense, {0 take such actions
and - executes such instrumients as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request,

9. At any time and from fime to time upon written request of bene.
liciary, payment of its lees and presentation ol this decd and the note for
endorsement (in case of full reconveyances, for cancellation), without affecting
the liability of any person lor the payment of the indebtedness, trustee may

less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may . determine.

I1. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fice and other
insurance policies or compensation or awards for any taking or damade of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant 1o such notice.

12.. Upon default by grantor in paymment of uany indebtedasss secured
hereby or in his performance of any agreement hereundsr, the benet 7y may
declare all surns secured hereby immediately due and payable, In such an crenr
and it the above described real property is currently used for ageicultural,
timber or grazing purposes, the beneticiary may procesd ta foreclose this trust
deed in equity, as a mortgade in the manner provided by law for mortgage
foreclosures. However il said real property ix not s corcently sssed, the bee.
ficiasy. at his election may proceed to foreckme this trust deed in equily s @
mortgoage or direct the trusier to foreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall raecute and
cause to he recorded his written notice of default aud his election 1o sell the
said described real property . to sutisly the obligations sccured hereby, where
upon the trustee shall fix the time and place of sule, Bive notice thereof as then
required by Jaw and proceed to ioreclose this trust deed in the manner pro-
vided in ORS 86.730 1o 86.795.

13. Should the beneficiary elect to foreclose by advertisernent and sale
then alter default at any time prior to live days before the date set by the
trustee for the ttustee's sale, the gdrantor or other nerson so privileged by
ORS 8§6 760, may pay to the beneficiary or his successors in interest, frespec-
tively, the entire amount then due under the terms ©f the trust deed and the
oblidation secured thereby (including costs and expenses actualiy incurred in
enlorcing the terrns of the obligation and trustee's snd atrorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not rhen
be due had no delault occurred. and thereby cure the default. in wkich cvent
all foreclosure proceedings shall be dismissed by the trustee.

4. Otherwise, the sale shall be held on the date and ot the tinme and
place designated in the notice of sale. The trustee ma sefl said peoperty eithor
in one pascel or in separate parcels and shall sell the parce! o paicels at
auction to the highest bidder for cash, payable at the firne of sale. Trustoes
shall deliver to the purchaser its deed in form as required hy lamw conveying
the property so sold, but without any covenant or Warrantyv, express or o
plied. The recitals in the deed of anv matters of lece shalt be conclusive prool
of the truthtulness thereol., Any. person, excluding the frustee, bt including
the grantor amd beneliciary, may purchase af the safe.

S When frusiee sells pursuiant 0 the poners provided horein, fiastee
sheall applv the provemia of aalo (6 pavmen? ot c1] ihe crpenses of aate. e
wanding the owtpessarien of 186 fruster sl a tessionalle chatge he frastee’s
Abp L S0 e fle Wi gaiera sevired Py fhe fraesi eed. (4 gaoall persons
Aavaid seaanded Gons auloeguent by (e dnfroes? of he fiwsfen i the finsd
dend as fhes intesesis sy appear  the widee f theis prualy il d) rhe
swrphus. i oany, to the grantor or to his sueCesner In interest safitled to soch
ater prlues.

16. For any geasin permitted by dmw beoeliciary aing frome fine fo
Listss APpesnd B oicConsar of nuecessars (o a0y foustes ontned der e o1 fo any
ovrroanr feuntes nppointed beoseomder, Ui s h pvucititient, amd withioat
runyayarn e 6 the saceronae tountee, the fatier slatl fo verfod warth all title,
powers amd dutics cunleired upon any frusies hesvan camed o0 appesinteod
Deeander, Each sach apgeintownt and sabstitotion abiall be nspde by wgitten
insticinznt exevuted by - baneticiary, containing . televence ro this trast dped
arnd its place of secord, which, when tecorded in rhe atlice ot the County
Clerk ar Recorder of the county OF counties in whick the property s situated,
shall be conclusive prool of proper appointment of the succeisr trostoe.

17, Trustve accepts this trust when this devd, July erecuted and
ascknowlediged is made a public record ax provided by Lav. Trustee s not
oblidated to notiiv any party hereto of pending sale u s other deed o
frast or. of any action or procesding in which geantor, ©or frustes
shall be a party unless such action oc peocerding is biglht Dy frostee

NOTE: The Trust Deod  Ad provides that the hustes heteunder must ba aithes an ottomey, who is an attive member of the, Cregon Snrte Har. o bane
or savings and. Joaa associction acthorizred 16" do business under the Tows of Qiegnn o the United States, o title

st campany

insuronve company aultiotzed 1o asne tole 1a sea!

property of this state, - its subsidiaries,  affilistes. agents or bronches, or the United Stotes or any agency thereof,




r —
! The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

THE PROPERTY HEREIN DESCRIBED IS NOT CURRENTLY USED FOR AGRICULTURAL,
TIMBER OR GRAZING PURPOSES.. GRANTORS INITIAL HERE K. > . :

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's person:al, family&household 2XIGKMURHAR purposes (see Important Notice below),
f xmummmmmxmmmmemwx

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee. of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

Y. i d. inine and the neuter, and the singular number includes the plural.

lins dend I the 1

IN WITNESS WHEREOF, said grantor has hereunto set his hand,the day and year “{t above written.

e

. tde

"V 'Kevin G. Pate

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if worranty {a) is opplicoble and the beneficiary is o creditor
or -such -word is defined in. the Truth-in-leading Act and Regulation Z, the
beneficiary MUST “comply with the Act and Regulati by ki quired
disclosures; for this purpose, if this instrument is 1o be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or
equivalent, 1f compliance with .the Act not required, disregard this notice.

{If the signer of the cbove is a corporation,
use the form of acknowledgment opposite.} .
{ORS - 93 4901
“.STATE OF OREGON, County Of . .o..iwor iwrriuminesssins oot ) ss.
S TR L SR
Pacsonally appeared ...l vi..and

lly arpeared ths above named... ... ... ‘ :ﬁ:‘n - e . who, being duly sworn,
Personally szpeare ° ve each for himsolf-and not one lor the other, did say that the lormer is the

Kevin G. Pate & e

ey ... president and that the latter is the

STATE OF OREGON,

County of

secretary of

e e et e e e n e e e , a corporation,
and that the seal atfixed to the faregoing instrument is the corporate seal

--and acknowledged the loregoing instru-
mens 1o, Baal A1 e o voluntary act and deed.

| (QFFICIAL , ¢
lSEALYS A AL N
. v ¥ 7. Notaiy:Public for Oregon

of said corporation and that said irnstrument was signed and sealed in be-

half of said corporation by authority ofits hoard of directors; and each of

them acknowledged said instrument to be, its voluntary act and deed.
Before me: TRy

e e (OFFICIAL
Notary Public for Oregon SEAL)

. My commission expires:

oo 'Mg;;:?g@ission expires: 2/2 2/82,

REQUEST FOR FULL RECONVEYANCE

Je be vied =nly when obligatiens have been paid.

vn.g Trustee

The undersigned is the legal ownes ‘and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
tiust deed have been ifully paid and satistied. You hereby are directed, on payment to you of any sums owing to you undes the terms ol
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to e BT . e e
DATED: .. . . : o, 18
" Beneticiary

will be made.

Do not lase e¢ destrey this Tru.: Deed OR THE NOTE which it secviss. Beth must be delivered te the trustee for belore rec

STATE OF OREGON

“TRUST DEED

(FO2M No. 881}
ATEVENS MBS TLAW PUR. COL FOLTLAND ORE County of Klamath .

I certify that the within instru-
ment was received for record. on the
2Oenday of | June L1978,

10:12 . 0'clock A M., and recorded
in book.....}78 ._..on page. 13987 or
as file/reel number..?

. N R Record of Mortgages of said County.
aCahfornlaCorporatlpn o : Witness. my hand and seal of

Beneliciary County affixed.

SPACE RESERVED
FOR

Grantor

Fidelity Mortgage Go., Inc...|'

RECORDER'S USE

‘AFTER RECORDING RETURN YO

Fidelity Mortgage Co., Inc.
3356 Wilshire Drive
Redding, California 96001

P N

. “.,_,.%mn.ty Clerk,
. S
B ;ﬂm&w\d/védu,

236,00




