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- 50321 TRUSRDEED <"~~~

SUBISTRUST DEED, made this 2 davos 774y 19 28 benveen
RAveranid Soniion CoiF ATV An) MALA R(0i5iA Ccn—‘ﬂm,v,, Hc'55’4ww'/f"““,if;“c??§'ﬁfarf'éz,-,
TRANSAMERICA TITLE INSURANCE COMPANY. a CALIFORNIA CORPORATION as Trastee, and WELLS FARGG RE o1 V"
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH :

Grantor irrevocably grants, bargains, sells and conveys 1o trustee in trust, with power of sale, the property in KLAMATH
COUNTY, OREGON, described as:

TN ) : .
Lot.i&_in Block :_L of Tract 1113-Oregon Shores-Unit 2 as shown on the mazp filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the office of the County Recorder of said County.

together with all and singiar the tenements, hereditaments and appurtenances and all other rights thercunto belonging or in anywise now or hereafter appertaining, and the
rents, issues and profits thereof and all fixtures now or hereafter atigched to or used in connection with seid reul cstate.

FOR Tli_l:' PURPOSE OF SECURING PERFORMANCE of each agrecment of grantor herein contained and pavment of the sunt of F‘OU 27 HQ J SAN:’
}"O\Jl?. H‘J-\/W -721\/ ST Dollars, with interest thereon according to the terms of a promissory note of even dote herewith, pavable to
beneficiary or onder and made by grantor, the Jinal payment of principal and interest hereof, if nut sovner paid, to be due and payable UKE. g N /':_315_

The date of maturity «f the debt secured by this instrument is the dare, stated above, on which the final instalbnent of said note becames due and payahle b the event
the within described property, vr any part thereof. ur any interest therein is sold, agreed 1o be sold, converved, assizned or alivnated by the dtore wititomd first having
obtained the written consent or approval of the hencficiary, then. ar the heneficiary's aption, all ohligations secured by this instrumteny, irvespective of the maturiry Jdites
expressed therein, or herein, shall become immediatel v due and payable 5

The above described rea! prepecty is not cutrently used for agricultural, timber or grazing purposes
To protect the security of this trust deed. grantor agrees:

1. To protect. preserve and maintain said properts in good condition and repair. TeStricrion thereon; (7 join in any subordingtion or othes agrcement atfecting this
ROt o remove or demaolish wny hulding or pnprovement thereun. nor to COMMEL or, deed ov the lien ur churge thereof, fdi reconvey, without warranty, all or any part of
permit any waste of said properfy. . the property. The grantee ue any reconveyance nay be desoribed as the “person or

2. - To complete or rescore prompty and in good and warkimanlike miasrer i persons legulty entitled thereto,” and the recuals therein af any marters or facts shall
building or improvermnent whicit ma ¥ be constructed. damuaged or destrayed thereon, he conclusive proof of the tric hifulness thereal, frustee’s Jees for any of the services
amljuy when due all costs incurred Hierefor. rientioned in this paragraph shall be not fess than §5.

W comply with all tasws, ardinances. regulations, cov enants, conditions, and 10, Upon any defaudt by grantor hereunder, beneficiary may at any rime with
restrictions affecting said property., if the Beneficiary $0 requests, 10 it in executing due notice, either in person, by agent or by a receiver 1o he appointed by a court, and
Sucht fingncing starermenss pursuant o rhe Unuform Commercial Code as the henefic, without eegard o the adequacy of any security for the indebredness hereby secared,
ary may require and 1o pay for filing same in the proper public office or offices, as enter upon and take possession of said property or any part thereaf, in i1s own name
well as the cost of all lien searcies made by filing officers or searching agencies us Sue or otherwise collect the rents, issues and profits, including those past due and
may. be deemed desirable by the beneficiary. unpaid, and apply the same, less costs and expenses of operation and collection,

<. To provide and confinuousiy meintain insurance on the buildings now or including reasonable “attcrney's Jees subject 1o puaragraph -7 hereof upon amy
hereafter erected on the said premises against 10ss or dumage by fire and such other indebredness secured hereby, in such order as beneficiary may de termine, )
hazards, as, Il(st Ah/fnq'i(-iury May [rom tme to tinse require in o aoount not less than ; N N
5 ¥ -3 . WIitten in companies acceptable 1o the
beneficiary with lass payable to the latter, ail polivies of insurance shall be delivered
to the beneficiary as soon as insured; if the grantor shall Sadl for any reason o
procure any such insurance and to deliver said palicies 1 the beneficiary ar least
Jifreen days prior b the expiration wf any policy of insurance now or hereaftor
placed on said buildings, the Leneficiars may procure the same af RIPd26er’s ex pense.
The amount collected wmder any’ fire or oiher insurance policy may be applicd by
beneficiary upun any indeveedness secured hereby and in suct wrder 28 bencficiary
may determine, or at optivn uf beneficary e entire umauwnt s collected. or any
part thereof, may be released 10 grantor. Such application or release sl nit cure or
warve any defauit or noticve of default hereunder or invatidate any act dune pursuant
fo such notice,

5. To keep said premises’ free from gonstruction liens and to pay all taxes,
assessments and other chaiges that may be levied or assessed upon or against said
property hefore any purt of such taxes, assessments and other charges become past,
due or delinquent and prompily deliver receipts therefiur 1o beneficiary; should tie
grantor fail to make payiment of anv 1 e, dCESIENLS, MSUrINCe premiums, liens or
other charges payable by grantor, cither by direct parment. or by providing
veneficiary with funds with wihich to wmake such payment, benvficiary may, af s
option, make payment thercof, and the amount s paid, with inrerest at the rate ser
Jorzh in the note secured hereby, together with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added ro and become a part of the debt
Secured by this trust deed. without waiver of any righis arising from breoch of any cf
e covenants hereof and fir such payments, with interest as aforesaid, the property
hereinbefore described. as veil as 1ite grantor, siull be bound to the Sarie extent thae
they are bowund for the poyment of the obligation herein described, and all such
payments shall he immediirely due ond pagable without notice, and the nonpayent
theseof shall, at the option of the bencficdary, reader all sums secured by this fruse
deed immediately due and payable and constitute a breach Cof SIS trust deed.

B, To pay all cosis, jees and expenses of this trust including the cost of tite
search as well as the othier casts an? expenses of the trustee ncurred in conmection
with this obligation.

11. The entering upon and taking POSSESSIon of said property, the collection of
Such rents, issues and profits, or the proceeds of pire and orher gisirance policies or
compensation o awards for any taking or dumage of the property, and the
application or release. thercof as aforesaid, shall not cire or waive any default or
nelice of default hereunder or mvalidate any a0t done pursaant 1o siucht wotice,

Lpon default by grantor in puyment af any indebiedness secured horeby or
in his performance of any agreement Bereunder, the beneficaey may declare all sums
secured Diereby mnmediately due and Juayable. In such aa event and it the above
descrited real property is currently used jor agricultirdd. timber or grazing purposes,
the benefictury may proceed to forecluse this frust deed in equi as o morigage
the pranner provided by law fur mortgage Joreclosures. However, if said real properiy
is not so-currently used, the beneficiary ar his etection may proceed to fureclose this
friit deed it equity as a miortgage or Jirect the trastee to Jorectose this trust deed by
advertisemtent and sale, In the latier event the beneticiary or the trustee shall execute
wid cause (o he recorded s writlen nogice of defandt and s election to sell the said
desenbed real property to Sarisfve the obligations secured horehy, whercupan the
trustee shall fix the time and place of sale, give notivce thereof as then required by
law, and proceed to foreclose this trust deed i tite manner provided i QORSIS6, 740
1o 86,793,

13, Should the beneficiury elect to Joreclose by advertsement and sale then
after default at any time prior ts five duys Before the Jate set by the trusiee gor the
frustee’s sale, the grantor or other persesn so peivdeged by QRS 36,760, mas pay to
tie beneficiary or Bis successors in interest, respec velv, the enttire wnonnt then due,
wider fhe ternss of the trust deed and the abligation secured thereby fincluding costs
aid exprenses actually mcwrred in enforcing the tenns of thy obligatums and irustee's
and aftormev's fees not eveerding 830 each ) other than vk portion of the principat
28 wordd not then be due haid no Jdefault sccurred. and Hurehy cure e depanlt, in
which event all foreclasure procesdings shall be Jismissed by the truastec.

14 Gtherwise, the sale shall be held on the dure and at the time and place
designaivd i the notive of sale. The trustee mayv sel said property either (n one
parcel or m separate parcels and shall setl e pureeld or purcels at atctien (o the
g lughese bidder for cash, pavahle at the rime af sate. Trustee thall deliver 1o the

- Ta appear an and Jegesd ooy aciian or procecding purporting 1o affect the purchiaver Qs dved in fonn as required by liw conves e the property so sold, but
Security righis or powers of heneficwrg or frutstee; and o arny suit, tion or WIHOUE Qv COVERGHE OF Warran ty, express or ouplicd. Phe e italy i the deed of any
provecding in whicht the heceftciary or trustee may IPpean, oiclud o any Sart foe he WArters of fact shaf? he conclusive prouf of tie gruibudiness tiereof - Any person,
Joreclosure of this Jdeel, 1o pay all ¢ty gt EEpenIes, s fuding evedency of (e and evchiding the teustee, but mcluding the NTQUIOr amd Beneticrary, gy purcinse af the
the beneficiary™s or trustoe's attoraey’s Iees provided, howeser, m case the sait iy suler N ’ v
betwern the granror and e Bensficiary o the trustes then the prevaiding parey shall 15 Waen grastee sells pursaant to the powens provided liesem, pristee shall
Be entitled fo the aftuine; s fees horemn deserbed, P W Ount of daftorney's fees dpply. the progceeds of sule G0 pavinest of (Lot eipentes of sale, 1 Liefinyg the
mentuoned in this paragraph 7 all cases shall be Jived by the trial conrg ob by the COPEASALEn if 1A IuStor and 3 roasonahle Ciaiee by fustee s atto et {0 0 the
appellate court if an appeal is taken, oligateon secured by the reustdeed, (S5 g it Peeosay havene recended hens

: . N N MPACGUORE dot Ie Eerest OF e 1YIee I (9 thiasd deed as the R T NI
i is mutually agreed thar: . Tt the sviodes o thert proseicy weed 83 1w, © anr, (o 1he erangor o b

ST e evens £1at any pev (e eor alf st waiid propesiv Ui by fake wends ot I R L L VT I T N S R e Ry
T O eHURONE JLstiiiny 8 SR i o, ot ti sty sMoll Boes #Ha tighkar sr e : 2s gy seavont prraatied By Liw N O [T T N RPN
elanav, Bb 2eguing (it Al or sy proes dics of i e A e TIPS L fhrey B NS S Vu ST RS U un Haadoe R N R TR R I AR TR I 1o
Mok Babang, whiCR a0 B0 Cagn oF I Semoneil FEGaPed By Py G Arayesia B le veaty N s Fnm aad i apinaitionngg R ELENTYE YU TGN TT RUCIT NS 1)
ERPentes dmd aliorney S Jees wecEssiidy PG er SNlesrod Sy granifor im gt eacor B tod, fie Al shalf e veed with ooy amd durtes conferred
proveedings, SRall te paed b deneflcairy and Jppied 2y i1 fiest L Y R N WD L ESIO HERIN sdsRd Oor apanteg o Aer Lo wec b appraintiien t gnd
costs and expenses and J18oIne’s fees. foth in the trial anmd IS TS NI % 3 G707 T Py e B b WILIIC IRSIrRS IO T oa gy sste ] Py beneficnry, contiming
necessarily paid or inctrred by beneficwry i susi proveedin s, and 1he Palance relerestor Ly s frast feed and i3 place OF revand weni H, wWhen tecssded gy the
applied wpon the. indehtednrss secured herefoy. and ranior Ggrees. ot 143 own Wl of the $lomnty Clerk o Revorder of e couore o0 qounties w1 which the
CAPONSE, 10 Hake Such aofions and evecute sl mnsiruments as shatl be necernary i BRIy i Mo, sHall he comcfasive proof oF peoaper SRR I enT o P M esior
CBLLNINRS WK COMPCASIIIOR, Frarprly upan Beneficiary s fegiest. trustee,

Yoo AT any fime gnd from o tone 10 Lme upo#t writien 1equeat of beneficury, T2 Truvece s orpts pis st whien s ibeg, ! . Dand achnoswdedied
payment of its fees and presensition of dhis devd and the nate For endoexenient jn W oeerade g publy meiond ox provided by Low g chisted B nolify any
case of full reconveyance, jor concellarionl, without affecting the ladity T ey fieretu of peading sale under any e ST i o o anv deton or
person fur the payement of the onlebledness, 1rustee may @l vonsent K tie making proceeding pt WHich graRigL Beae fiviary o trustes sacil he o ey SAREIN S I

of any map ar plat of said property; by jote in RYQPEIFIT Qry CaseHent Or credimne any or procesding o Broughs 2y trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under-hin, that he' is Lewsully scized in fee
simple of said described real property and has a valid, unencumbered titled thereto . .

NQTE: The Trust Deed Act prevides that the trostee hereunder must be either ‘an attorney, who is an active member of the Qregon State Bar, a bank, trust. confpany
or savings and lean association authorized to do business under the faws of Oregon or the United States, a title insurance company authorized 1o insure title 1o ceal
property cf shis state, its subsidiaries, affiliztes, agents or branches, or the United Srates or any agency thercof. .




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warranrs that the proceeds of the Joan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or {even if grantor is a natural persoh) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and hinds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The ferm beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named. as a beneliciary herein. In construing this deed and wheneyver the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hgnd the day and year first above written.
not applicable; if warronty (a) is opplicoble and the benefitiory is o crediter

/
1 Yr— . )
ALIM P I T RV TN S Ca T
or such word is defined in the Truth-in-lending Act and Regulotion Z, the 2 H [ D '
beneficiary MUST comply with. the Act. and Regulation by moking required C‘!‘,‘ZM“, A W“ CC v

disclosures, If compliance with the Act not required, disregard $his noftice.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is

{1F the signer of the cbove is & corporction.
use the form of atknowledgment oppesite.}

{ORS 93.4%0)
STATEOF __ e | STATE OF . Conntv af

STATE OF HAWAIL,
COUNTY OF

Honolulu } ss.

On May 5, 1978 before me,
the undersigned. a Notary Publicinand for said County and State,
personally appeared Robert R. Cloutler X FOR NOTARY SEAL OR STAMP
known to me 1o be the person whose name is subscribed to the . 4 ]
within instrument as a witness thereto. who being by me duly
sworn. deposed and said: That ___1'_13__._ resides at
94-498 Ala Poai Street; Mililani, HI . (hat

i man
he was present and saw Raymond Junior Coff
and Maria Aloisia Coffman .
personally  known to __h_l.m_.. to be the person described

in. and whose name is subscribed to the within and annexed
4_their

instrument, executethesameiand that affiant subscribe
name thereto as a witness to said ¢

xecglion.
CL(A%&tw—' C . @‘A,W

Signature

The undersigred is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums sccured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the termis of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed. the

estate now held by you under the same. Mail reconveyance and documents to

DATED:. ... .. ... (SRS URSUIINP IR & - I

"Beneficiary

Do not losa or Gestroy this Trust Desd OR THE NOTE which it sscures, Both must be delivered to the trustes for ion befare re wiil be made.

TRUST DEED STATE OF OREGON

County of . Klanath
I certify that the within instru-
- - ment was received for record on the
29ch day of . June . . , 1978 .
Coffman, R, and M. at . 10:38 o’clock A M., and recorded
Grantor in book M78 on page 14001
SPAGE RESERVED or as file freel number 59921 ,
FOR Recors of Morsgages of said Couniy.
WRFS AECORDER'S USE Witness my hand and seal of

County affixed.
Beneficiary

SS.

AFTER RECORDING RETURN TQ

Wme Do Miine. .. .

Wells Fargo Realty Services
572 E. Green St. County Clerk .., ..

Pasa., CA. 91101 - ; o
Atti: K. Stark , By,anwC{AJ\A—'L/Z&oL

Fee 56,0,




