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THIS TRUST DEED, made this day of

TRUST DEED

M#/ZC/L/ 19 7f, between

Lt DR 2 ’

VWD)

ﬁjﬁ' (&4 Y , A .Skl € bﬂﬂ&ﬂv” ,as Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., 2a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to_trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot in Block

of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,

Page 20 of Maps in the office of the County Recorder of said County.

together with all and singular the tencments, hereditaments and appurtenances and all other rights thereunto belonging or in cnywise now or hercafter appertaining, and the

rents, issues and profits thereof and all fixturcs now or hercajter attacked 10 or used in connection with said real estate.
* FOR . THE PURPOSE QF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
~

HunyprE

beneficiary or order and made by grantor, the final paynent of principal and interest hereof, if nat sooner paid. to be due and payable

F/ET) -~ Fou R

Dollars, with interest thereon according to the terms of @ promissory note of even date herewith, pavable to

cy 30,

LR XA

The date of maturity of the Jdebt secured by this wstrument 5 the dure, stated above, on which the final instaltment of said note becones e and pavable b the event
the within described properly, or any pert thereof, or any interest thercn 33 sold, agreed to e sotd, conve gid, assigried or alicaated by e grantor withiout firss having

(7

obtained the written consent or approval of ihe ben
expressed therein, or herein, shall become imrediately

e and pavable.

vy, (hen, at e beneficiury’s vption, all obligations secured by [his instrument, greespective of the maturity dures

The above described reat preperty is not currently used for agricultural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair,
nat 1o remaove or demolisi any huilding or improvement thereon: nol te comumnit or
permit any waste of said property.

2 To complete or restore promiptly amd in good and workmanlike manner any
building or improvement which may be constructed, damaged or destroyed thereon,
dmlfay when due all costs incusred therefor.

. To comply with ali laws, ordinances, regulations, covenants, conditions, and
restrictions affecting said property: if the beneficiary S requests. 1o join i execut, i
such financing starements p 1 ro the Unif il Conde as the benefic
ary may require and to pay for filing same in the proper public office or of,
well as the cost of all lien searches made by filing officers or searching agencies as
may be deemed desirable by the bencficiary.

3. To pravide and continuously maintsin insurance on the buildings now or
hereafter erected on the said premises dgainst loass or damage by fire und such ather
hazards as the beneficiary may Jrom time ro fime require in an amaount not less rhan
s . written in companies accepfebie to the
beneficiary with loss payable to the latter: all pulicies of insurance shall be delivered
1o the beneficiary as foon as insured; if rhe grantor shall fail Jor any reason to
procure any such insurance and 1o deliver said policies to the heneficiary at least
fifteen days prior to the expirution uf any policy of insurance now or hereafter
placed on said buildings. the beneficiary- may procure the same at grantor's expense,
The amount collected under any fire or other insurance policy may be applivd by
heneficiary upon any indedtedness se¢ured nerehy and in such order ay beneficiary
may determine, or at option of benejiciary the entire amount so collected, or any
part thereof, may be released 1o grantor. Such application or release shall not cure or
waive any default or notice of default hereunder or invalidare any act dune pursuant
fo such norce,

5. To keep said premises. free from construction liens and to pay all taxes,

assessmients and other chaiges that way be levied or assessed upon or against said
property befare any part of such taxes, assessiments and orher charges becomce past
due or delinquent and pramptly deliver receipis thcrefor to beneficiury; should the
grantor fail 10 make pavinent of any 1@ <es, asSCIIMENLs, insurance premiums, liens or
other charges pavable by grantor, cithcr. by Jirect payment or by providing
beneficiary with funds with which to make such payment, heneficiary may, af i
option, make payment thercof. and the smouit so paid, with interest al the rute st
Jorth in the note sccured hercby, fogether with the abligations described an
paragraphs 6 and 7 of this trust deed shall be added 13 and becomie a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
The covenanis hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound 1o the same exrenr that
they are bound for the peyment of the obligation herein described, and all such
payments shall be immediitely due and able without notice, and the nonpayment
thereaf shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and pavable and constitute a breach of this rrust deed.

6.--To pay all costs, fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation.

7. To uppear in and Jdefend any action or proceeding purporiing 1o affect the
security rights or powers of heneficiary or frustee: amd ot any Suit, action or
procecding in which the beneficiary or trustee may appear, including any suit for the
Joreclasure of this doed, to pay all vosts and expenses, including evidence of title and
the bheneficigry’s or Irustce s artorney’s fees provided, however, in case she suet ix
henween the grantor aud the beneficiary vr the trustee then (he prevaiting party shatl
be entitled fo the atfusawes’s fees heréin described: e amount of attorney’s fees
mentioned in this paragrapht 7 in ull cases shall be Jixed by the trial court or by the
appellate court if an appeal is tahen.

It is muetieally agreed that: -

8 I phe vent that gy partion s all of wibd propecey Oiaid be raken iy the
vighg irf envipant dhereine o cosdemaaiion Fensficiary rall ftave gt mghin o 4t v
eley (o e danguirg that oll or wny potiint of she mianies § sarhle v o mitine Lobk
VA Zaking, WHELI T8 i evient of ERE dracinf regired G pay dll rpsaend s iy
evpenses wid JEBINERS fees ned endrity pard o arciitTed By grastios an S
provecdings, shall pe pard 1o beneftcsar ¥ and appliod By U JIrsE upan any reasastible
custs and expenses wad ditornev’s fees. boih in thie tread and appeliatc Coures,
necessarily paid or incuered by bencficiary in suoh procecdings. and the balunce
applicd upon_ he indebiminesy secnred hereby: und grantor agrees, ol (5 own
expense, fe fake SUclt aepiony amd execnde qic Noirsreamenis us shall be necexsary an
wbtdining Such compensation, prompdy upon bencficiary § request,

U, AL any time and from fime to thne upon wetlicn reguest of benefictary,
payment of (s fees and presentation of this deed and the note for endorsensent {ia
case of full recunveyance, for canceltation), without affecting the Labitity of any
person for the payment of The udebledness, fruster may (a} consens (o the making
of any map or plat of sard property: (B] joir in granting any casetnens or crealing any

restriction thereun; (¢} jow in any subordination or ather agreement affecting this
deed ar the lien or charge thereof; (d) reconvey, without warranty, all or any part aof
the property, The grantee in any reconvevance mdy be described as the “person or
persons legaily entitled thereto,” and the recitals therein of any matters or Jucts shall
be conclusive proog of the truthfulness thereof, Trustee’s fees for any of e services
mentioned in this paragraph shall he not less than S35,

(. Upon any dejault by grantor herewnder, bencficiary muay at any tinte with
due notice, either in person, by agent or by a receiver (o be appointed by a court, und
without regard o the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in its own name
sue or otherwise collect the rents, issues and profits, including those puast due and
unpaid, and apply the same, less casts and expenses of operation and collecrion,
including reasonable attornexy’s fees subject (o paragraph 7 hereof upon any
indebredness secured hereby, insuch order as beneficiary may determine,

11, The entering upon and taking pussession of said properery, the collection of
such rents. issues and profits. or the proceeds of fire and other insurance policies or
compensation or awards for any taking or demage of (he property, and the
application or release thercof as aforesaid, shall not cure or watve any default or
notice of default hereunder or invalidate any act done pursudnt 10 such nolice.

12, "Upon default by grantor in payment of any indebtedness secured hereby or
in his performance of any agrecment hereunder, the hencficiary may declare all swins
secured hereby immediately due and payable. In such an event and if the ahove
described real property is currenily used for agricultural, timber or grazing purposes.
the beneficiary may proceed 1o foreclose this trust deed in equity, as a marieage n
the manner provided by law for mortgage foreclosures. However, if said real property
is not so currently used. the bencficiary at his election may proceed to foreclose this
rrust deed in equity as a morigage or direct the trustee tu joreclose tis 1rust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall execute
and cause 1o he recorded his written notice of default and his etection to sell the suid
described real property ro satisfy the obligations secured herehy, whereupan the
frustee shall fix the fime and place ef sale, give nobice thereof as then required by
law, and proceed fo forectose this rust deed in ihe manner provaded s ORS)80,. 740
ter K6, 795,

13, Showld the benefiviary vlect to foreclose by advertiseniens and sale then
after defuult ai any {one prior (o five days before the dite set by the trustee o the
frusiee’s sale, the grantor or other person so privileged by RS 867060, 1ay pay 1o
the beneficiary or Bis SUveessors in intercst, respectively, the entire amount then due,
under the terms of the trust deed and the obligation secured thereby fincluding costs
and expenses actually incurred in enforcing the terms of the obligation and rrusice s
and attorney’s fees not exceeding $50 each) other than such portion of the principal
as would not riwent be due had no Jdefaudt vccurred, and thereb) cure the defaule, in
which event alf fureclosure proceedings shall be dismissed by the trusie

14. Otherwise, the sale shall be held on the dare and at the time und place
designated in the notice of sale. The trustee may sell said property either in one
parcel or in separate parcels and shall sell the parcel or parcels at auction 1o the
highest hidder. for cash, payable at the time of sale. Trustee shall deliver to the
purchaser its deed i1 fonm os required by law conveving the property so sold, but
WEHHOWUE Ny COvenanl or warrantty, express or implied. The recitaly in the deeid of any
matters of fuct shall be conclusive proof of the truthjulness thereafl ny person,
excluding the trustee, but mcluding the grantor and beneficary, may purcliase at the
sule,

15 When trusice sells pursuans to the powers proveled hercin, trustee shall
apply the proceeds of sale to payment of (1) the expenses of sale, inctuding the
compensation of the frustee and & reasonable charge Wy prustee’s attorney, (2 o the
oblication secured by the  teust deed, (3] o all persons having recorded Liens
subsequent o the interest of the trustee in the frast deed as their pterests may
appoeds i thy onder of tieor priorisy amd (4] the susplis, if any, to the grantee or o
e Ao e Nor B g Eere W enditded B h yrplus

I For any svavent prermsibiod By law Benc flc it v orgy o 1ane f Hese apgn et
4 oA et o e e B ot e Harsnd Reaend ow B sy Al e unr deaiey
b d meseandes, Lot il afpomntecig, arkd withont coanveyanes be the
saire frandes, fhe Latder sall e vestesd watit ol Gtde, ponwveony and dudies cotfeered
Lpen any rndee Aerer nared or apported Seecieiden Euch v b apparing
subnstadion shall be prade By weilien pytrusient cvoviaed By Beacicury, contaning
referenice to this bust ideed and o place of record, whicl, when recorded i the
aftice of thie County Clerk or Revonder of the voungy or comities e whivh the
property iy stuated, shall he conetustve proaf of proper appapntntent o (e suciesyor
trustee,

172 Drsree decepas thuy drust when tis deeid bdy evecnied and ochmowted,
o made o public record as provided by low, THOer oo adlicateid (o0 nedily
purty heeels of pending sale wender any ther deed o rand o s any aelion or
provesding an which Xrantor, 2t ne ielary OF rstee Shall e s party antess sach action
or proeceeding s brought by trgsie. .

The grantor covenants aud agrees to-and with the beneficiary amd thase claiming wider him, that he Ix lawfidlv seized in fee
simple of said deseribed real property and has a valid, unencumbered titled thereto .

Yol.”17¢ Fage______‘I;ﬁIU |

NOTE:

The Trust Deed Act provides that the frustee hereunder must be either an attorney, who is an active membee of the Oregon State Bor, o tiank, trudt company
ar savings and loan assaciation authorized to do business under the laws of Otegon or the United States, a title insurance company authorized 10 insure title to real

preperty of this state, its subsidiaries, afhilistes, agents or branches, or the Unied States or any agency thereof.




The grantor warrants that the proceeds of the loan represented b
(a)* primarily for grantor's personal, family,
(b) - for an organization, or (even it grantor is
purposes.
This deed applies. to, inures to the
tors, personal representatives,
contract secured hereby,

benelit of and binds all

“ IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b
not applicable; if warrenty (a} is applicable and the beneficiary is a credjtor
ar such word s defined in the Truth-in-lending Act and Regulation Z,
beneficiary MUST comply with the Act and Regulation by making required
disclosures. 1f compliance with the Act not required, disregard this notice.

11f tha tianer of the above is o torporation,
t

- STATE OF CALIFORNIA, /.
countY of_L 05 Anseles } SS.

o7 _ DAY, 1973

the undersigned, a Notary Public in and fg

CINSFe)/aS

and that he will warrant and forever defend the same agairist all persons whomsoever.

parties hereto, theic heirs, legatees, devisees,
successors and assigns. The terrn beneticiary shall mean the holder and owner, including pledgee, of the
whether or not named as a beneliciary herein. In construing this deed and whenever
masculine dender includes the feminine and the necter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his

WIrNESSED BY

administrators, execy-

the contexr so requires, the

W

4

SAFECO

before me,
saig County and State,

FOR NOTARY SEAL OR STAMP

personzlly appeared P14 R K

nown to me to be the person whose name is subscribed to the

25’ a witness thereto, who being by me duly
sworn, deposed and said: ThaL.j}_:l_residcs a

within  instrument

Les A NgEfe g

—5__‘6_.\-'35 present and saw_Lsmd 4 M.

{Rev. 7-74)

lo castre &L xvin

personally ' known 1o him
in, and whose name is subscribed

instrument, ribe )

ute the same; and that affiant s
name theret a witness to sqjj;;mion.
Signaturg. / i"{j /

to be the person described
to the within and annexed

Q;g_/

e R St e S L PN
OFFICIAT, v T

CIIALD L. CiEN |
KGTARY pupLIc- ¢ N k
LOS ANGELES CouNTY
My Commission Expires Aug. 25, 1678 }
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The undersigned is the legal owner and holder
trust deed have been fully paid and satisfied. You

§
h

herewith together with said trust deed) and to reconvey, without warranty,

estate now held by you under the same. Mail reconveyance and documents

DATED: ... .. .. B 5

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed

(which are delivered to you
to.the parties designated by the terms of said trust deed the

to ..

Beneficiary

Do no! {ose or cestroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 10 the trustes for cancellation before teconveyonce will be mode.

TRUST DEED

0 Gavin, Linda

Grantor

FOR

Beneficiary

: AFTER RECORDING RETURN TG - _
Wells Fargo Realty Services

572 E. Green St.
Pasadena, CA. 91101
Attn: K. Stark

BPACE RESERVED

RECOHRDER'S USE

STATE OF OREGON
SS.
County of Klamath - =

I certify that the within instru-
ment was received for record on the
29th ggy of June ,19.78
at 10239 o'clack A M., and recorded
in buok M78 on page 14010
or as filefreel number 50927
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

 Wme D, {iine
.County Cleck "

..Deputy




