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5093 0 CONTRACT——REAL ESTATE

THIS CONTRACT, Made this. 10th. = . .
OLFF.and MARTHA E. WOLFR, .
and ... HERBERT I.._ MORT nd._JIIC’I‘ORIA..E‘.,MORT.,...husband..and.,.wife_._.,A_,
i e, herefnafter called the buyer,
WITNESSETH: That in consideration of the mutual covenanfs and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in.. . Klamath County, State of .. Oregon o, tO-wit:

Lot 20, Block 3, Tract No. 1065, IRISH BEND
SUBJECT, however, to the following:

1. An easement created by instrument, including the terms and Provisions thereof,
Dated : September 20, 1965

Recorded : October 6, 1965 Book: M-65 Page: 2355 & 2357

In favor of : Pacific Power & Light Co., a Maine Corporation

For : A 20 foot wide right of way (no exact location given).

2. 'Restrictions, but omitting restrictions, if any, based on race, color, religion or
national origin, as shown on the recorded plat of Irish Bend.

3. Covenants, easements and restrictions, but omitting restrictions, if any, based on
race, color, religion or national origin, imposed by instrument, including the terms
thereof, .

Recorded : May 9, 1973 Book: M-73 Page: 5588

for the sum of.,_Fiv,e__.Thousan(l,,Five,.lﬁmdred,_and..OO/J_OO --Dollars ($..5,500.,00

" (hereinafter called the purchase price), on account of which Five ] undred Fifty .and“OO/lOO_,., ————
Dollars'($.550.00. --) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 4950,00 ...) to the order
of the seller in monthly payments of not less than Sixty.and_00/10
Dollars (860-00 e e e e

payable on the 10th day of each month hereafter beginning with the month of... July ., 19.78,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of =8~ ..per cent per annum from

___________ June_ 10,.1978 . .until paid, interest to be paid -monthly. ... . _ and* {being ;ndudi%xin

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated betwegn the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contrace is

¥(A) primarily lor buyer's pers a goyily, household or aﬂriculll.unl DUTOSes, -
xmm&xxxéxmxx&xx&ﬁﬂkkﬂXxkxxxmmxxxxxxxxxixﬁkxxxxxxxxxxmxmxxx&xxxxxxxxxxxxxxxxx

The buyer shall S entitled 1o possession of said tands on . . June 10 . e, 1978 » and raay retain such possession so Tond as
he is not in default under the terms of this contract. The buyer agrees that at all times he will keep the buildings on said pPremises, now or hereatier
erected, in good condition and repair and will not sufler Of pernut any waste or strip thereol; that he will keep said prepiises free from mechanic's
and all ather liens and save. the seller harmless therefrom and reimburse seller for all costs and attorney’s fees incurred by him in defending against
such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which here-
after lawfully may be imposed upon said premises, all promptly before the same or any part thereol become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coveragej in an amount

not less than §. . ,—.0—_ USSR 7. PR y or tes satist, ¥y to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies of insurance to be delivered to the seller as soon as insured. Now if the buver shall tail to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay lor such insurance. the seller may do so and any payment sa rid 1 be added
10 and become a part of the debt secrred by this contract and shall bear inferest af the rate aloresaid, without waiver, however, of any 1ight arising to
the seller for buyer's breach of contract. ~

The seller_ adress that at his eapease amd within 30 o days Troni the dute heceol, he will turnish unto buyes a fitle insorance policy in-
suring (in an amount equal o waid purchase price) marketal:de fitle in and to said premises in the seller on or subsequent o the date of this agreensent,
save and escept the usual printed exceptions and the Luilding and other restrictions and casements now of record, any. Scller also ngeves that when
said ‘purchase price is fully paid and upon request and upon surtemder of this Atecinent, he will deliver a good and subticient devd conveying said
premuses in fee simple unio the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereof and feee and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller. cxcepting, however, the said easements and vestrictions aml the. 1as e municipal
liens, water rents and public charges sn assumed by the buyer and further excepting all liens and encumbrances created by the huyer or his assigns,

{Continued on reverse )

*IMPORTANT NOTICE: Delete, by lining out, whichever phrose and whichever worranty {A) or (B} is not plicable. 1f y {A) is and if the selfer is
a creditor, as such word is defined in the Truth-in-Lending Act and Regulation Z, the zeller MUST comply with the Act and Regulation by making required disclosures;
for this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become o first lien to finance the purchase of a dwelling in which event use
Stevens-Ness Form No. 1307 or similar.
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