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. __JERRY_MOLATORE._AND_YVETTE MOLATORE, husbhand and wife

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing
under the laws of the United States, hereinafter called “Mortgages,” the following described real property, situated in..Klamath
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
rents and profits thereof, towit:

Lots 3 and 4, in Block 2 of FIRST ADDITION TO LOMA LINDA HEIGHTS, in the
City of Klamath Falls, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.

together with all rights, easements or privileges now or hereafter belonging to, derived from.or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construedgs part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of

ONE_HUNDRED FIFTY FIVE THOUSAND DOLLARS. AND NO/100

Dollars, bearing even date, principal, and interest being payable in monthly installments of $ 1..283.4Q. 9on.0r
before. the 20th day of each calendar month

commencing March 207

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the ‘mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes.. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The morigagor covenants that he will keep the buildings now o1 herenfter erected on said  mortgaged property continuously insured
against loss by fire  or other hazards, in such companies as the morigagee may direct in an amount not less than the face of this meortgage,
with loss payable first to the mortgagee to the tull cwount ef said indebtedness and then to the mortgagor; . all  policies to be held by the
mortgagee. The mortgagor hereby assigns o the morigagee all right.in aii policies of insurance carried upon said property and in case of
loss or damage to the property  insured, the mortgagor hereby appoints the mortgogee as his agent to settle and adjust such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of said indobtodness. In tho event of foreclosure all right
of the mortgagor in gl policies then in force shall pass to the morigagee thereby giving said mortgagee the right to assign and transfer scid

policies.

The mortgagor further covenants that the builling or buildings sow on or hereafter e 4 upon said premises shall be kept 10 yood cepair, not altered, extended,
removed or demolished without the written consent of the mortgugee, and to complete all buildings in course of constructd hereafter constructed thereon within six
months from the date hereof or the date construction is hercafter commenced, The mortgagor agrees to pay, when due, all t , assessments, and charges of every kind
levied or assessed agalnst said premises, or upon this wsrtgage or the note and-or the lmlebtedness which it secures or any transactions in connection therewith or any other
lien which may be adjudged to be prior to the len this mortgage or which becomes u prior lien by operation of law; and to pay premivms on any 3ife insurance poliey
which may he assigned as further securlty. t : that for the purpese of  providing regularly for the prompt payment of all taxes, essments and  governmental
charges levied. or assessed. against the mor 'l and insurance premiums while any part of the Indebtedness secured herchy  remalns unpald, mertgagor will
pay to the mortgagee on the date Installments on principal and Interest “are payable an amnunt equal to 1712 of sald yearly charges, No o interest stall be paid mor-
tgagor on sald amount, and sakd amomts are hereby pledged to mortgages as additional seenrity for the payment of this mortgige and the pote bereby secured.

Should the mortgagor fail to keep any of the forezoing covenants, then the mortgagee may perform them, without walving any other right se remedy hereln given for
any such breach; and . all expenditures in that behalf shall he secured by this mortgage and shall bear faterest in accordance with the terms of a certaln proumissory note of
even date herewith and be repayabile by the mortgagor on demand.

In case of defoult in- the payment of any installment of said debt, or of a breach of any of the covenants herein or contained in the
application for loan executed by the mortgagor, then the entire debt hereby secured shall, ‘ot the mortgagee’s option, become immediately
due without notice, and this mortgage may be foreclosed.

The mortgagor shall pay the mortgagee a seasonable sum as altorneys fees in cny sult which the mortgagee defonds or prosecules to
protect the lien hereof or to foreclose this mortgage; und shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall be secured hereby and mcnﬁ be included in the decree of foreclosure. Upen bringing
action to foreclose this mortgage or at any time while such proceeding is pending, the mortgagee, without notice, may apply for and secure
the appointment of a receiver for the mortgaged property or any part thereof and the income, rents and profits therefrom.

The -mortgagor consents 1o’ a personal deficiency judgment for any part of the debt hereby secured which shall not be paid by the sale
of sald property.

Words used in this mertgage in the present tense shall include the future tense; and in the masculine shall include ‘the feminine and
neuter genders; and in-the singular shall include the plural; and in the plural shall include the singular.

Each of ‘the covenants and agreements herein shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure to the benefit of any successors in interest of the mortgagee.

Dated at .K]ama.th.‘Fa].].S,Oregon, this 8th ’ 7 da June 1978
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Yve;’t'e Molatore (SEAL

STATE OF OREGON |
&3
County of Klamath

THIS CERTIFILS, that on this - Loday of Lo e
hefore me, the undersigned, a Notary Public for said state personally appeared the within named

JERRY -MOLATORE AND YVETTE MOLATORE, husband and wife

to me knowr .to bp !hn-idon-ﬂpdl(p‘e:scn..sv described in and who executed the within instrument. and acknowledged to me that _ttley_
sxecutsd rthe 'sgme freely. gnd “voluntarily for the purposes thorein expressed.

P ) P
IN-TESTIMONY . WHEREOF, [ have hereunto szet my hand and al seal the day and laat ab:prrmon,
L T h

.

-, . L4
Notary Publfc for the Siate of Orogon
Restding . at /0 . S'._.
My commission expirea: 7

g =7 o Oregon,
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