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_ NOTE AND MORTGAGE = ~“—— gr\

HAROLD ALLAN'TQ¥§9R'AN EDNA MYRTLE TAYLOR

mortgages to .the STATE OF OREGON/ represented and acting by the Director of Vetei-ans’hffairs. pursuant to ORS 407.030, the follow-
; h

ixig described real property located in the State of Oregon and County of Klamat . SN

Lot 24, Block 4, WAGON TRAIL ACREAGES TRACT NO. 1075, NO. ONE, FIRST ADDITION
according to - the official’ Plat: thereof on file in the office of the County
Clerk of,Klamgzth_County,,’\ro_regon. S A T e :

ngether with the following described mobile home which ié firmly affixed to the
property: ‘ : o : L

1978 Conchemco 23' g x 44 mobile home, Serial mo. 2137

together with the tenements, hereditaments, rights, privileges, and ‘a asements used in connection
with the premises:; electric wiring and fixtures; fu K ge receptacles; plumbing,
-ventilating. water and irrigating systems; screens, d i built-ins, linoleums-and floor
‘coverings,” built-in stoves, ovens, electric sinks, air conditioners, . . shers; and all fixtures how or hereafter
installed in or on the premises; and any shrubbery, flora. or timber now growing or hereafter planted or growing ‘thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land.and all of the rents, issues, and profits of the mortgaged property:;

Sixteen Thousand Fifty and no/100 - - Dollars

to secure the payment of M-t

and interest thereo’n’,’ and és additional security for an exjsting obligation upon which there is a balance

owing" of “’T‘érélvé‘Théiiéand Thiee Hundred Fifty and no/lOO—f—-——F-'-—-_-_- Donars (5.12,350.00

evidenced b'y the following promissory note:

- T promise to*
Twelve Thousand.Th 1 D). with

..... weel PErCENt per annum,
- Dollars ($o D), with

interest from the date of initial dis

isbursement by the State of Oregon, at the rate of percent per annum,

and Fifty and n0/100-~ ~ Dollars (516:050
interest from the date of initial disbursement by the State of Oregon, at the rate of . 9—-_7._percent per annum,
until such time as a different interest rate is established pursuant to ORS 407.072, - .

principal and interest .to be paid in lawful money. of the United Siates at the omcc of the Director of Veterans' Affairs

~on or before AugU'St 15’ 1978 and

in Salem, Oregon, as {follows: 5202°00 )
the 15th of every month-——---

%age. and continuing until the ful

the ad valorem taxes for
e ‘applied first as interest on the

amount of the Principal, interest and advances
unpaid principal, the remainder on the principal. .
The due date of the last payment shall be on’ or before JUJ-V 151 1998 -
-In-the event of transfer of ownership of the premises or any part thereof. I will continue to be liable for payment
and the balance shall draw interest ag prescribed by ORS 407.070 from date of such. transfer.
This note ‘is securea by a mortgage, the terms of which are made a part hereof.

Dated:at ...

Oregon, dategi' March 31 - . » and recorded in Book ..

County, Oregon, which was given to secure the payment of a note in the amount of 312 20 00 -, and this mortgage is also given

as seclirify for an additional advance in th

e amou‘r'xt‘ of $162Q50‘oo. t&ge!her wlih ihe i)élance of indebtedness covered by the
previous note, and the new. note is évldenée of the entire indebtedness. - :

“CCThe ‘niortgagor covenants that he owns the premises in Ire ztmple, has Ruod right to Mortgage aame, at the premilses are free
rom encuimbrance, that ke witl warrant and defend same forevep againet the clatms and Gemands of all Bersons whomsvover, and this
cavenunt shall not be exlinguished by foreclosure; Lt shall run with the tand, E

MORTGAGOR FURTHER COVENANTS AND AGREES;

L. To pay all debts and moneys secured hereby; :

2. Not to’ permit the bundmi:s to become. vacant or unoceupied; not to permit the removal or demolishment of any bulldings or {m-
brovements now or hercafler c:xxstmg; to keep same in good repalr; to complete al) construction within a - reasonable time in
#ccordance with any agreement made between the patties hereto; - : e .
Not to permit the cutting or removal of any timber I J not to commit or suffer any waste;

Not to permit the use of the premises for any_ objectionable or unlawful purpose; ST . .

Not to permit any’ tax, assessment, lien, or encumbrarice to exist at-any time; ] .
Mortgagee  is authorized to pay. all real ﬁroperty taxes: assessed against the premises and add same 1o the principal, each.of the -
advances to bear interest as provided in.the note: 5 . .

To keep all buxldxngs unceasingly. insured during .the term’ of the morigage. against logs by fire ang suth other hazards in sueh

np. : panies and in' such an amount gs shall be'satisfactory to the mortyzgee: to deposts with the mortgagee all such

policies " with recel?(ls showing payment in full of al premiums: sll such insurance shall be made “payable to the mortgagee;

insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; s O -;,,;{"’z
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Mortgagee §h$!l be entitled/ o* all ‘compensation: and "damages’ recet: imdér right'of. nent domairi. or.for aﬁy éécurity wolun-
arily released, same to. be applied upon: the indebtedness; i : ; [RCIR P [RRRER

" Not:to lease or rent.the premises, or-any part of same, without Wwritten consent of the mortgagee; '

:To promptly nétify' mortgagee in writing of a transfer of ownership ‘of the‘premises or any part or interest in same. and to
‘furnish a copy of the instrument of transfer to the .mortgagee;. a purchaser:shall pay -interest as prescribed by ORS 407.070 .on
all payments due from ‘thre date of transfer; in. all ‘other respects this mortgage shall remain in full force and effect.

‘The mortgagee may, at his option, in case of default of the.mortgagor, erform same in whole or in part.and all expenditures
made:in so doing including the employment:of an auome% to secure compliance with the terms. of the mortgage or the note shall
draw ‘interest at the rate.provided in- the note:and all such expenditures shall . be immediately . répayable by the mortgagor without
demand and shall be secured by this mortgage. :

E Default in any of the covenants or.agreements herein contained or the expenditure of any portion of,the loan for purposes
other .than. those specified -in the application, except by written permission of the mortgagee givén before the expenditure made,
shall cause the entire indebtedness_at. the option of the mortgagee to become . immediately due and. payable: without notice and- this
mortgage subject to foreclosure. - . - S ; - . : S

: “The failure of the mdrtgagee to exercise’ any options herein set forth will not ‘constitute ‘a_ waiver of any right arising from a
breach of the covenants. i i b : o i

- In case foreclosure is commenced, the mortgagor. shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in conneection with such foreclosure.

Upon the bréach” of “any ‘cover{ant"vbf"tﬁe ﬁlortgage.‘"thé mortgagee shall héﬁe‘ thé right to entér“the premises, take “possession; =
collect the rents, issues and profits and apply. same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
‘have the right to the appointment of'a receiver }o~ collect same. ™ : Feid T Elen < :

;... 'The covenants and agreements herein shall, extend . to. and be binding upon the heirs, executors, administrators, successors and
assigns of the respective ‘panies hereto. = : . y s o . : o

It is . distinctly. understood and agi‘eed that this-note:and.mortgage are subject:to:the: provisions of Article XI-A of the Oregorl

Constitution, ORS 407.010. to. 407,210 and any subsequent amendments thereto and to all rules and regulations which have been issued
.or may hgreafter be issued by the Director of Veterans® Affairs pursuant to the provisions of ORS 407.020.

The ‘masculine shall be:’deemed tb include. the feminihe, and the singular the -plural” where such connotations are

' THE MOBTLE HOME DESCRIBED ON THE FACE OF THIS DOCUMENT 1S A PORTION OF THE
PROPERTY SECURED BY THIS NOTE AND MORTGAGE. .~ = ..° =

S ; T : P June 78
IN WITNESS WHEREOF, The mortgagors have set their hands and seals this . day of 19

. \%pﬁ&({ra , /M;{/ZM/ (Seal)

Fiaroid Allan Taylor

(Seai)

Edn

 ACKNOWLEDGMENT

’ESTA’:T?FQREVVG‘N- R S N S N

County ot . KLAMATH. ...

Before me, a Notary Public, personally appeared the ‘within named " OldAllanTaylnr and
P . : st .

T ~ their - -
his_wife and acknowledged the foregoing instrument to be .. .....“4,.A4volumary

R SRR TN R
Cact and aeepk

: WV'ITN!’:S‘Sl"rh):‘ hand and’"official seal the i:léy and- year last }i:bO\'é Wwritten, ©CEFUTIUTT i

Notary Put

:é/é6/80

My  Commission expires

MORTGAGE

"FROM ... e i TO Department of Veterans' Affairs

LMYL5 Leriwirmerrim

.STATE OF OREGON, ., . . = . DD %I i
s i e Lo DR S5 TE

“ County’ ot Klaméth

ST gertity that te within was veceived and duly recotded by ne o Klamatll o0 County Necords, Book of Mortgages,

“Filed .. June..29,:.1978

.o Klamath Falls, Oregon .« o i i o oo kdf?_gi.' A i¢ : R
! County et Klamathoodoiisibines s . : / (7 W .L-’&Z AR o L1517

“TT-After recording return et
DEPARTMENT-OE.YETERANS' AFFAIRS .
- General Seryicés Buildinig~ . =i e . BN )
‘Sajem Oregon 97310°. . sl , RS P SR :
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