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FORM No. 147. CONTRACT—REAL ESTATE- Porriat Poyments.

8miixﬁ‘2‘q¢_k qs 5034 8 nc:)NI’RACT’—-REAL ESYATE i ‘m1~4
. THIS CONTRACT, Made the l% ; day of
~Edgar Hoffman "~~~ = R

of the County o[_.,w-, ',.,“K,Aiamat_h N . ..and State of ,.Olf_,egon-,
the first party, and James R. Titus and Fredia J: Titus

of .. Klamath wiov oo o ....and State of _,.;Q.I.’.,ego.n;...,.,...,,.,...,“hereina!ter called the second party,

WITNESSETH, That in consideration of the stipulations herein contained and the payments to be made
as hereinafter specified, the first party hereby agrees to sell, and the second party agrees to purchase, the follow-
ing described real estate, situate in the County of .. Klamath,... ..., State of Oregon

Tract No. 6 of 400" Subdivision, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon.

, however, to the following:
Acreage and use limitations under

Statutes and regul

2. Liens and assessments of

District, and regulations, easements, contracts, water and irrigation

rights in connection therewith. (; gt%gggtjon of contract see
for'the sum of SEVentv-—two thousand and no ———=sosl
on account of whichS1X thousand and no/100--- SO ETTEETTT TS Dollars (8.6, 000. 00,
is paid on the execution hereof (the receipt of which is hereby acknowledged by the' first party), and the re-
mainder to be paid to the order of the first party with interest at the rate of 8 -3 /4 per cent per annum from

e e, 1978 » on the dates and in amounts as follows:

Sixty-six thousand and no/100 dollars ($66.000.00) to be paid to the
order of the Seller in monthly payments of not less than $481.25 each,
or more, prepayment without penalty, payable on the S day of
each month thereatter beginning with the month of k‘?‘fﬁ , 1978, and
continuing until May 30, 1979, at which time Buyers fgree to pay

a lump ‘sum payment on said contract of Fifteen thousand and no/100
dollars(SlS,OO0.00). Upon payment of said $15,000.00 to Seller said
monthly payments shall be reduced to $375.00 per month, ‘inclusive of
interest at the rate of 8 3/4%, and continuing ‘until said purchase
price is fully paid. . All of said purchase price may be paid at any
time, all deferred balance of said purchase price shall bear interest
at the rate of 8 3/4% per annum from June QU 1978, -until paid.

The buyer (also called second party) warranls to and covenants with the seller that the real property described in this contract is
*(A) primarily for buyer's personal, family, houschold or agricultural purposes,
B for-an Poats P -k i 8- satural (ere0R) —is—for—brss o} Pover othe MIB=GRAIFREITT DaTpom—

Taxes for the current tax year shall be prorated hetween the  parties hereto an of the dute of this contract. The secand party, in consideration
of the prenises, hereby agcees to Pay all taxes herenfter levied and oll public and municipal liens and Aasscaxments hereafter lawfully imposed upon
saud . premises, all promptly and Lefore the same or any part thereof hecome past due, that he will keep ail buildings now or hrrrul%r elciltd on
i’iﬁ wﬁ:}isest)hiur;d in 'T“[" of the first party ugsinst loss or damage by fire (with extended coverage) in an amount not lcss than § u
n a :onlpazx}y or S‘omp‘;é}ts sgnsfnc(ory 1o first party, and will have all policies of insurance on said premises made payable to the first parsty as first
Barty's interest muy appear and will deliver all policics of insurance on said premises to the fiest party as soon as insured. All improvements placed
theteon shall remain, and shall not be removed before final payment be made for aaid above described prenises.

(Continued on reverse) -

—_—

*IMPORTANT NOTICE: Delete, by lining out, which phrase and which, Y (A} or [B) is not opplicable. If wartanly {A) is opplicable and if the selier is
@ craditor, o3 such word is defined in the Yruth-in-lending Act and Regulation Z, the teller MUST comply with the Act and Regulation by moking required disclotures;
tor this purpose, use Stevens-Nets Form No., 1308 or similar unless the contract will becams o first lien o tinonce the purchose of a dwelling in which evenl use
Stevans-Ness Form No. 1307 or similar. ’ X

STATE OF OREGON,
' sS.
County of . ... . . . R
I certify that the within instru-
ent was receivewm on the
day of... TR
.0'¢lock . . M., and recorded

SELLER'S NAME AND ADDRESS

BUYER'S NAME AND ADDRESS N BPACE RESERVED

- i ok N . . oras
After tagording r 7 o 1 bo kX on page
¥ ! : t o . : RECONDUR'S USE [’IS/J"‘CI nur %". e e e
AR e -Record of Deeds of said county.

Witness my_ hand and seal of
County affixed.

~

i NAME ADDRESS, 2P ‘

ents shall bc:qn! 10 the following address.

R0 (T

K lReq;rding O!ft;(fef




- Ra Tt . .
The st purty sgrees that- nt his expenhe and. within 30 diays: from the N Foredr, Wi fuinish unto second party @ title .
insurance policy insuring {in an AMount eqazl 1o said purchase price) marketable title i and (o $ a0 the first party on or subsequent to
th U the usual juinted exeeions aml the building - and o nil eisemcats now of secord, ¥ any.
id purchuse  price is fully paid ned apon request and g ¥ apreement, “he will- deliver 2 good
! conveying said premises in . fee simple + the second party, his heirs EERLS #td elear of encumbrances as cf. the
date bereof and free and clear of all encnndnanees since dite pluced s proamitted or arising Ly, th, whoot wades fisst puaty, excepting, however,
the stisd rusements’ and festrictions. wod the taxes, ur, Yieus, wie oty and public chargcs so assimed by the second varty and further ex-
encumbrances cieated by the xecomd Pty or fus it
oV ol them, pnnctaally - d upou the strict terms. amd . the
.t of Dayment s sine i
3 (1) to declure th
< all the right and intesest herel Cpes is in fav the second party derived under th's
srreement, shull utterly cense and detenmine, and the premises aforesaid shnlf fevert and pevest in the fisg party without any declaration of furfei-
ture or act of re-entry, or without .any other act by first purty to be 1erfonmed snd without any right of the secomnd party of teclamation or com-
- peusation for money paid or for improvements made as absolutely fully asid perfcetly ay if this aRreement had never been made,

Purchasers specifically agree to pay the full contract balance on or
before 1983. R e ' -

dolars, iy $§
e of —ehe

an appeal is taken from . any
e reasomnable as plaintiff's wt-

he sccond party fusther aprees that failure by the first batty 5t any tite to e accond party of any provision heseof
first party's right hereunder tn ruforce th y i H barly of uny breach of, sny provision

arty anay be more than one ‘person; that .if the context so

al, - the muasculine, the {fewinine and the aeuter, “and that gencrally all
s hereof apply cyuz 2 i o individuals.

y if either of the un-

to be signed and its corporate seal affixed herefo

d of directors.

£ o %‘;edia/%"ritus
~ L ]
James R. Titus

etween the symbols ©, if not applicable, shoutd be deleted. Scs ORS 93.030). )

STATE OF #REGON, - ; Yoo .STATE OF OREGON, County of . ol o

: ) ss. L o g0 ’
-County of .: ..;Kl‘ math N E ! l“' o ” S d Cer . .
Yersonally P € . . s an
_dune " So1e 78 ersoually appearc ‘

who, being duly sworn,

. B : each for himselt and not uﬁn for'thn btl)er, did say that the tormer is the
Personally appeared the above named Edgar : of e sk v

“Hoifmanmand;Jamest.wTitusm4ﬂf
Fr:sig_J.,Titus,:husband,and“ .
. a corpora 16,

vife - ¥ d ag'kqmvledged theNgegoing instru- ed to the foregoing instrument is the corparate seal
¢ their voluntary 3 and dred. of said corporation and thar said instrument was signed. and sealed in be-
- k i . halé of said corporation by authority of.its board of directors; and each of
‘them acknowledged said instrument fo be its voluntary dcf and deed.

Before me:

president and that-the latter is the
. Secrefary of.

: . (SEAL)
Notary Pj.xblic for Oregon

My commission expires: .

- 23

Section 4 of Thavldr KI5, Oreron Laws 1975,

TitsoAl inqnum-Jm. CERErRetingg o cuny. Al disee sore than 12 nuanth, From Hie dote 1t 1he TS ErOment i e
sutesd and the parties ude fonatid, shudl b qe Do provided for ek bed, enl of deeds, by (e gwier of the tithe heinge runveyed,
Such instruments, oy a hu‘mur:uulum theres » g I  Coenteyor get later than 15 diys nfter the instrument js exveuted unidthe parties are
haund ‘thereby. B

T2 Vielation of Bubsectinn o1y uf this section i< a Class B2 misdenieanor.™

\

(DX-TSI']{U"I‘IUN CONTINUELN
3. 'Reservations and restrictions in deed from Frank A. Smith and Edith
Smith, husband and wife, to Edgar D. Hoffman. and Sarrah Hoffman, dated May
4, 1931, recorded March 4, 1942, in Vol. 145 of Deeds, page 453, records
of Klamath County, Oregon,; as: follows:. ”...excepting and reserving to
the sellers, their heirs and assigns, the right at any time. to build and
telephone lines, lines and other electric power
p and maintain the same, said

described land." : , B
4. Clearance,easement, including the terms and provisions thereof, given
by Edgar D, Hoffman ‘and Sarah C. Hoffman, ‘husband and wife, and the United
States of America, dated May 11, 1964, recorded May 21, 1964, in Deed
Volume- 353, pPage 163, records of Klamath County, Oregon.
5. The assessment roll and the tax roll disclose that the within described
premises were specially‘assessed as farm land. If the land has become or

i assessment under the statute, an

the years since October S5, 1968, in which

Ject to the special land use assessment .,

RELEASE OF ACREAGE: It is Specifically understood and agreed that Séller
herein agrees to release five (5) acres of land upon payment of the lump
sum of $15,000.00. i ‘ :
It is further hereby agreed by and between the parties hereto that
Buyers shall have the right to remove old buildings from the property, excent,
’spud cellar, house, and barn. T C
STATE OF OREGON; COUNTY OF KLAMATH; ss.

t herety certify 1h5x the within instrument was received and- filed for record on the - 29th__day of
—AD 1978 4r 1:30 o‘clock P M., and duly recorded in VolMI8_

Deeds on Page 14048 _ .

NI e o e

WM. D, MILNE, Cc:un/'y Clerk
FEE _96.00 B y_;gza&uc/@_m Uik epny




