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THIS TRUST DEED, made this . day of ... dune ., 19.78 ., between
_Esteal R. Felsinger and Mary C. Felsinger .. ... ... . ..., as Grantor,
i Mountain Title Company,.. An:Oregon.Corporation. ..., . ..., as Trustee,
and Motor.. Investment Company , as Beneficiary,

14061

WITNESSETH:
Grantor irrevocably  grants, bargains, sells and conveys to trustee
... Klamath .. .County, Oregon, described as:

in trust, with power of sale, the property
in

Lot 100 of FIRST ADDITION TO CASITAS, according to the official plat thereof on
file in the office of the County Clerk of Klamath County; Oregon, EXCEPTING
THEREFROM the North 10 feet thereof for road purposes.

together with all and singular the tenements, hereditaments and appurtenances and all other- rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing
s 2885.68

o this day actunlly loaned by the beneficiary to the granter for which sum the grantor
has given his note of even date payable with inferest to the beneliciary in . 42, .monthly installments ol § 7.14 %

each, the first installment to become due and payable on the .. .. 10th . day of ... July . e ey 19 78 and sub-
sequent installments on the same day of each month thereaiter until said note is fully paid; the final installment on said note in the

sum of 8. .97.14. . . will become due and payable on ..Decenber 10.......... , 1981 ; said note bears interest at the lollow-
ing rates: If the original amount of said loan is $5,000, or less, three percent per month on that part of the unpaid principal balance of
said note not in excess of $300, one and three-quarter percent per month on that part of the unpaid principal balance of said note in
oxcess of 3300, but not in excess of 81,000, and one and one-quarter percent per month on that part of the vupaid principal balance
of said note in excess ol $1,000, but not in. excess of $5,000; howover if the original amount of said foan is in oxcess of 85,000, thoen
instead of the rates of interost just mentioned, the whole amount so Joancd shall bear intorest at the rate ol one and pue-hall percent
por month on’ its entire principal balance; all installments include principal and inferest and, as paid, shall be applied first (o intecest
and then to unpaid principal; prepayment of said note in full or in part may be made at any time.

the payment of the sum of

The date ol maturity of the debt secured by this instrument is the date, stated above, on which the tinal installinent of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated Dy the trustor, all obligations secured by this instrument, irrespective of the maturity dates ex-
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pressed therein, and at the option of the holder thereof, upon demand, shall become immediately due and payable.

The above described real property [ is

To protect the security cf this trust deed, Brantor agfrees:

. To protect, pressrve and maintain said property in. good condition
and repair; not.to remove or demolish any building or improvement thereon;
not to commit or permit any waste ot said property.

). 'To . complete or restore promptly and in good and workmanlike

manner any building or. improvement which may be constructed, damaged or

destroyed therecn, and pay when due all costs incured theretor.

"3, To comply with "all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; if the beneficiary so requests, to
join in ex tind such fi ing st s pursuant to the Uniform Commer-
Cial Code a3 the bencliciary may require and to pay for liling same in. the
proper - public olfice or olfices.

4. To provide and continuously raintain insurance on the buildings
now . or herealter erected on the said premises against loss or damage by fire

with extended coverage in an amount not less than $..
written in iss acceptable to the b ficiary, with loss p

Jatter and to grantor as their interests may appear; all policies of insurance
shall be delivered.to the beneficiary as soon as insured; if the grantor shall tail
for any reason to procure any such insurance and to deliver said policies to the
beneliciary at least lifteen days prior to the expiration of any policy of .in-
surance now or herealter placed on said buildings, the beneliciary may procure
the same at grantor’s expense. Grantor hereby authorizes and directs benefi-
ciary to procure, il procurable, such credit lile or credit life and disability insur-
ance as grantor may have authorized, pay the premiums on all such insurance
and deduct the amounts so actually paid from the proceeds of the loan. The
amount collected under any fire or other insurance policy may be applied by
beneliciary upon any indebtedness secured hereby and in such order as bene-
liciary may determine, or at option of beneliciary the entire amount so col-
lected, or. any part thereof, may be released to grantor. Such application or
release shall not cure or waive any default or notice of default hereunder or
invalidate any act done pursuant to such notice. Should the grantor fail so fo
insure or fo preserve the collateral for this loan, the beneliciary may pay for
the performance of those duties and add the amounts so pawd to the then
unpaid principal balance to bear interest at the rates specitied above.

5, To keep said. premises from Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
adainst said property before any part of such taxes, assessments and ather
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary. N R i

. To appear in and defend any action or proceeding purporting to
aflect the security rights ar powers of beneliciary or trustee.

It is mutually agreed that:

7. In the event that any portion of all of said property shall be taken
under the right of i e i b ficiary shall have the right, if it
<a elects, ta_require that all or any portion of the monies payable as com-
pensation for sucl taking, which are in excess of the amount required fo
pav all eopsiable Al affe fors necexsarily | paid oy
Sreisiend Dy drantoe ngde, shall Mo paid € haieficiare aind ap
pedied Bra B0 segerit bho dedebiodnean sesecd hage atad alratidase agives at i
s ge prpenne, o fabe s h acbivne aind svesiie s aaliciesicide wn whatl fig e
eanary oAb obdaining stch vomgenzation, gaiaepsly bpeon Beacliicaiys regiiest

. AL any fune and f1om Eape. fo tane. upan wiilten request of hene
ticany and prescnfation of this deed aind the pote for enhreroent (in vave of
lell veconveyapcn, fin cancellation), withvat attectiog the fiabdiy ol any pec
man bop the paymeent of the lndebtednes, trustes ay (a) consent (o the iak.
ing ol any map or plat ol said gropecty; () Jein in geanting any caseowent
ar cevating any restiiction thereon; () join in any subenlination or other
wdreement allecting this deed or the lien or chasge theteod; (d) teconvey
without warcanty, wll or any part ol the propesty. The grantes in any reec
veyance muy be described ax the “peeson ar prssons legally entitled Theelc
and the recitals therein ol any matters or lacty shall bo conclusive prool ol the
truthluiness thereol.

9. Upon any delault by geantor hercunder, beneliciary nay at any
time without notice, either in person, by afent or by a court appointed re-

ycls, FapEneee iy

it avende patin e s

"is not (state which) currently used for agricultural, timber or grazing purposes.

eciver and without regard to the adequacy of any security lor the indebted-
nesy  hereby secured, enter upon and take possession of said property or
any part thereof, in its own name sue for or othenwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the sume,
upon any . indebitedness secured hereby, and in such order as beneficiary may
determine. After grantor's default and referral, grantar shall pay beneliciary
for reasonable attorney’s fees actually paid by licensee to an attorney not a
salaried employee of licensee.

. The entering upon and taking possession ol said property, t
lection ot such rents, issues and profits, or the proceeds of insurance poli
compensation or awards lor any taking or damage to the propesty, and the
application thereof as aloresaid, shall not cure. or waive any delault or notice
of delault hereunder or invalidate any act done pursuant to such notice.

1. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare alf sums secured hereby immediately due and payable. In such an
event and if the above described real property is currently used for agricul-
tural, timber or grazing purposes, the beneliciary may proceed to foreciose
this trust deed in equity, as a morrgage in the manner provided by taw for
mortgage foreclosures. However il said real property is not so currently used,
the beneliciary at his election may procecd to foreclose this trust deed in vquity
s a mortpege provided by law or direct the trastee to loreclose this trust
deed by advertisement and sale. In the latter event the whici. or the
trustee shall execute and cause (o he rcorded his written noticr of delalt - and
his clection to sell the said described real property to satisty the obligations
secured hereby, whereupon the trustee shall by the time amd place of sale,
dive notice thereof as then required by law and proceed o fareclose this trust
deed in the manner provided in ORS 86.740 to 86.79

12. Should the bencliciary clect to lareclose by advertisement and
sale then after default at any time prior to five days before the date set by
the trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the ticiary or his ssors in interest fespeci-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby, other than such portion of the principal as would
not thn be due had no delault occurred, and thereby cure the default, in
which event all foreclosure proceedings shall be disinissed by the trustee.

Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale. The trustee may: sell said property either
in one parcel or in separate parcels and shall sell the paree] or popcels at
auction (o the highest bidder tor cash, payable at the tune ol sale, Trustee
shall deliver to the pucchaser its deed in lorm as cequired by Law conveviag
the property so sold, but without any covenant ol warranly, cipress or imn-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthtulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

4. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1} the ublidation secured by
the trust deed, (2) to all persens having recorded liens subsequent o the
interext of the trister in the frast deed as thels interests nny appear in the
eedei il fheie gaiorite damd $3) the aurphes, of anv, (o dhe geanter o (o his
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18, Trusteo accepts this foust when th deed, duly execated  ail
achnowledged is made a _public - tecord as grovided by law. Toustee is nof
ohligated to notily any pasfy hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneticiary or trustee
ahall be a party unless such action or procecding is brought hy trustee,

daw  Dedctiviaiy
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NOTE: The Trust Deed Act provides that the tustre hereunder must be cither on attormey, who is an agtive member of the Orepen State Bor, w
1 loan -associanon authorized 1o do business under the laws of Oregon or-the United Stafes, a fitla_imutunce .company autborized &
affiliates, agents or bianches, or the Umited Stotes or ony agency theicol, The litensve s always the beneficiary. This form not

ar savings - ane K
properly of this state, ity subsidiones,
suitable for loans lass than $2,000.

For o Mortgage to Consumer Finance licensee, see Stevens-Ness form Mo 951,
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- The granfor covenants and agrees to and with the beneficiary and those claiming under him, that he is Jap-
fully seized in fee simple of said described real broperty and has a valid, unencumbered ¢itle thereto

and that he will warrang and forever defend the Same against all persons whomsoever,

The grantor warrants that the Proceeds of the loan represented by the above described note and this trust deed are:
primarily for grantor's personal, family, household or agricultural purposes (‘see Important Notice below),

or i co cial_pur, es-other—than agricultyral
i
I!

|
:

IMPORTANT MOTICE: Delete, by lining out, whichever warranty (a) or (b}
is not applicable; if warranty (a} is applicable and the benefkiary < a
creditor as' such word is defined in the Tru'h-in-londing Act and Regula.
tion Z, the bcnefkiary should make the required disclosures, .

{If the signer of the above i3 a <orporation, TORS. 93.490)
uts the form of acknowledgment opposite.)

STATE orF OREGON, County of.. .. . RO

STATE oF OREGON, ) ) e
Jss. Personally appeared
] i

- who, being duly sworn,
Personally ‘appeared the above named..Fgteal ‘R, ; r the other, did say that the former js the
S e viory . .

.Felsmgfeg!andzMary.»-C.-.-Felsmger T e L. president and that the later is the
< - .5hé’59k“°‘vledg°d the forégbing instru- S R e S secretary of ... .. ..
f:”-'em' to bel % s 2 voluntary act and deed. v Fp S e L L S, @ corporation,
M C 7 and that the seal atlixed to the foregoing instrument is the corporate seal
- - of said corporation and that said instrument was signed and sealed in be.

//;/(_/

(OEFICIAL'. 1t p :
- SBAL) iy .o \ w7 ¢ Ll

IS A “Notary Public for Oregon

halt of said corporation by authority of jts board of directors; and each of
them acknowledged sajd instrument to be its voluntary act and deed.

e Before me:
L. My commisison expire10—30—80 . (OFFICIAL
[ SEAL)
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REQUEST FOR FuLL RECONVEYANCE
To be used enly when obligations have been paid,

vl vy Trustee

The undorsignod is the legal owner ang holder of air itndobrod nosy Socured by fhe loredoing truse dead. Al sums secured by said
trust deed ‘lmvo‘b‘mm fully paid and satisliod. You heroby are directed to cancel alt evidances of indebtodness Secured by sald eruse doed
(which are delivered to you herewith together with said fruse deed) and to reconvey, withoyt warranty, to the parties dosignatod by the

terms of said tru.if dood tha estate now hold by you under the sumo. Mail feconvoyance and documonts to

' Beneticiary
OR THE NOTE which H‘ n’xu;ic. Both must be delivered 1o the trustee for cancellation b-lor-'p:nnv.y’ui;cé ,\f\«lll be made,




