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: THISTRUSTDEED.madethisZSth day of .....4............June.....................‘......197.8....between
.“.”.“.“.ERITZ.THUSHand“JEANNIE.THUS,.husband.and.wifa.“.“.”.”.“.”.“.“.“.”.

- ....,asgramor.WilliﬂmSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporatidn organized and existing under the laws of the
United States, as beneficiary; X
e S , ‘ WITNESSETH: R , ,
The grantor iprevocably grants, bargains, sélls ‘and conveys to the trustee, in trust, with power of sale, the property-in
. Klamath County, Oregon. described as: h v

Lot 12, Block 2 of Tract 1088, FERNDALE, according
to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, fimber or grazing purposes,

= together with all and singular the appurtenances. tenemenis, hereditaments, rents, issues,- profits, water rights, easements or privileges now or
hereafter belonging’ to. derived from or in anywise appertaining fo the wbove described premises, and all plumbing. lighting. heating, venti-
lating, : air-conditioning. rofrigerating. watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor

covoring in place such as well-to-wall carpeting and linoleum, shades and built-in appliances now ‘or hereafter installed in or used in connection
with ihe sbove described premises, including ofl interast therein which the: grantor has or may hereafter scquire, . for the purpose of securing g
performance of oach agreement of the grantor herein contained and tho paymant. of tho sum of THIRTYONE THOUSANDMD NO/]-O
{$ 14 A%A oo~0.) Dollars. with interest thereon according o the lerms of o promissory note of aven date horewith, payablo fo . tho
beneficiary or order and mede 6{?;& grantor, - principal and interest being payabla in ronthly installments of $ 68. .. commaencing

August ..

This trust deed shall further secure the payment of such additional money, sequisition of the property by the benelfeiary after del
as may be loaned hereafter by the beneficiary to the grantor or others  reserie account shall be credited to the indebiedness.
{nterest in the above - described property, as may be _evidanEd by & for taxes, assessments, ineurance premiums and other charges is not sufficlent at any
debtedness secured by this trust deed is evidemced by  time for the payment of such charges a$ they become due, the grantor shall pay the
eticlary may credit payments received by it upon daficit to the Leneficiary upon demand, and if hot paid within ten days after such demand,
payment on oue note and part on another, ' the heneficiary miy at its option add the amount of quch defieit tn the principal of the

g abligation seenred herehy.

The grantor. herehy covenants to, and with the trustee' and the beneflciary 7, » - :Ghould. the ‘grantor. {ail: to lil:f:p,nn{ of the foregoing covenants, then the
herein that the said premises “and  property conveyed bY this " trast deed are teneficiary may at n carry out’'the snmne, and all its expenditures there-
free and clear of all encumbrancus and that the urantor will .and his heira, for shall draw’ interest at the raie speeified in the note, shall be repayable by
executors and administrators shall warrant and defend his 2ald title thoreto the grantor on demand and shal) be secured Dy the Hen of this trust deed. ID
sgainst the claims of all. persons whomsaocver. this connection, the beneficinry shail have the right in its discretion to complete
any improvements made on snid premises and nlro to muke such repalrs to anid
The grantor covenants and agrees to pay said note according to:the terma property as in its sole discretion jt may deem pecessary or mivisable,
thereof and, when due, .all taxes, ts and other charges levied against

said property; to keep said property frce from all en ances having pre- The grantor further agrees to comply with all jaws, ordinances, regulatlons,
cedence over this trust deed; to complete all bulldings in course of construction covenants, conditions and restrictions affecting said properiy: to pay all costs,
or hercafter constructed on said gxemlscs within six months from the date fres and expenses of’ this trust, including the cost of title search, as well as
hereof or the date construction s hereafter commenced; to repsir and restore the other costs and expenses of the trustee incurred In connection  with ™ or
anlike manner any building or improvement on in enforcing this obligation, and trustee's and attorney’s fees actually incurred;
amaged OF destroyed and  pay, when - due, all 10 appeat in.and detend .any .action or proceeding purporting to affect the secur-
beneticiary . to inspect . said property at all ity hereof ror ‘the rights or powsrs of the beneficiary or trustees and to pay all
to replace any work or materials unsatisfactory to costs and expeuses, ijnetuding cost of evidence of title and attorney’s fees in a
days aftel ) beneticiary of such reasonable sum to be fixed by the court, in an¥ such action or proceeding o
which the beneficiary or trustee may appear and in any suit hrought by benc-
construc! ficiary to foreclose this deed, and all said sums shall be secured by this trust

hercatter erected ‘upon erty in good repair and to cominit or suffer deed.

no waste of satd premises; eep ail huildings, property and improvements
now or hereafter ‘erected on  said premises continuously iosured against loss The beneficiary will furnish to the grantor on written request therefor an
by fire or sucél ‘omex;‘l:laza{gs as Fene}ic;uryl' may !r?m‘htime tw timeb{‘equti‘re, nnnm’u :}:\temenm of :ccul(mt but :\mll not be obligated or required to furnish
in a sum not less than the original principal sum O ¢ note or obligation ~any further statements of account.
secured by this trust deed, in' a company OrF companles scceptable to the bene-

ficiary, and to deliver the original policy of insurance in. correct form and with 1t is mutually sgreed that:
approved loss payable - clause in favor of the beneficlary attached and with . N N

P ium pald, to the principal place of business of the beneficiary at least 1. In the event that any portion or all of said property shall be taken
ifteen days prior to the effective h policy of insurance. 17 \Lx'ndur. %l;::trlght of ercninem, dgn:ah; olrL condemnation, the b‘cnenclgr}' slr;all have

\] of insurance i not so tend red, the neticl: m! wn e righ 0 commence, prosecu e in S own name, uppear n or defen any ac-
;ﬁgm‘{ﬁ}:yﬂbfﬁn fnsurance for the benefeu of the heneflh:]:l;yv_ wuhy‘cén i,{:’:,r:"ce tion or procecdings, or to make any cotnpromise or seitiement in connection with
shall be non-cancellable by the grantor during the full term “of the polley thus such taking aud, it it so elects, to require that all or any portion of the money's
obtained. pnyugle as cum[l)lensanon l{](;r such taking, whlcl:i are in excess of the nmnlunt. rﬁi
" . . quired to pay & reasonable costs, expunses and attorney’s fees necessarily pal
That for the purpose of providing regularly for the prompt payment of all tuxes or incurred by the grantor in Su?il proceedings, shall be paid to the

assessments, and governmental charges Tevied or .nssessed against the abore deseribed pr and applied by it first upon any fensonab\e cos

perty and insursuce premism while the indebtedness secured hereby i3 In excess of sog  fees necessarily pald or ‘“‘:“"e“;l bci' the beneficiary in s

De the lesser of the original purchase price paid by the grantor at the time the loun ¥78 hatanoe applied upon the kinde tedness secur:’:d hérehy; and the gran

made or the benefichary’s wriginal appraisal value of the property at the time the loan ;‘ its =1 ex{;enseﬁmt‘p la © s‘\:x‘;: 8;‘"’"5 ’:;‘ execute L?uch insu:illmeg ticiary"
wag malde, granter will piy. ta the beneflciary - I addition 10 {he monthly payments of he ‘:\ect'csaary n obtaining such compensation, promptly upon the bene clary's
principat and Interest payable under the terms of the nele wbligation s i berehy request.

on U date Inatailments on pefucipal and fnterest me payable an smeund squial s 1714 2, At any time and from tine to time upon written request of the bene-
of o taren, auvseistils, amd other chagges due amnd payable with respeet o xald property fictary, payment of its fees aud presvntation o this deed and the nots for en-
within sach succendtng 12 months and alao -1 /36 of the laraice prehine hayallo with dursetnent (in cpre of full teconveyance, for cancellation), without alfecting the
respret Lo wall property within eich succeeding thive ydsts whiie (lhl; Tusi  Deed 5 i liahility of any ““Lw“ for the payment of the Indebtedness, the trustee may (a)
cffret as etinated and directed by thie bencficlany. Beneliviary shall pay o e pranier cstisent to the making of auy tmap or plat of sald property; (1) Join in granting
Interest on sald Rmounls atoa 1ate not Joss than the  bighest ale auther tend to be palid any casetent or creating and rcﬂrlcztun therean, () ]ulnlln any subordination
by tanks s thelr spen passtovk acconuts Blius S/ ef 1Y 1 such rate fess than or ather agreenent affecting this deed or the tien or charge hereof ; (d) reconvey,

102 grantee fn |ny reconvey:

fault, any halance remaining 1n the
If any suthorized resene account

1., Ahe Fale of lnterest padd shall e B, Interest plmll'lm cumped i the aweniie without - warranty, all ar any part of the property. The
montlay balance f the aecunul and shath e patd gquatieidy to the grantor Ly vomtithg ance ey be desesibed as the “persan or peracis fegally entitied thereto” and
to the escrow account the et of e inferest due, T teeiinde thevetn of nuy wntiees or facta atinll he copciusive roof of the
tuthfulness therent Trustee's fecs for nny of the services n this parngraph
shall Lo $5.00. .

Aybife  the gra is ta pay sny and - all taves, assessments and ether charges tovied o . . "

o aseswd agaiist 4 !H’“D‘l‘fl)" or ‘illlyi part “"‘”;"‘ before ““; same el o bews mn(h:‘n‘mn‘:': l:::‘“t‘l!::a‘-“(:;‘x‘l‘:“f:l’l }.ll;.l::;l“()r'::l:::v)‘ r::"‘x:l“ll;:nul:|}l<‘lr"llrrrtl)?ll::y(;!!“:'l:‘t:‘ ll"‘:
Interest amd alsn to pay premiums ot all fsurance po s upon said property, such pay- Ty ete ‘1 e eraonal ety ol "
ments me tn be vu:uli lh:-.uuh the beneflclary afuresaid. The grantor herehy unllm}'lz’c: l:( Y th‘{;‘ lh.'\f l:’hlduf‘."“d-ur.m“ l‘""““"“ ‘.‘r"l‘" oLy tocated thereon. Untll
the beneficlary to pay any and all taxes, as eitls and othir charges fded or Impused t{n‘q‘:“;;l;;(gr‘x?lun::l‘- :? ‘:"yn n;;.;ﬂ';:?,:‘l’“):‘:"‘:""?:ry é:‘:’:&l; ";l“c;ﬁ l:;;::r;gcl-;n:;.y‘zre:‘l
against sihil property n the amounts as shown by the statemeols 1hereof Musmished by the tect all such rents, Ishues royalties fits varned prior to defau L ns thn.
eollector of sch Laxes, AssCSSMCnRs v ather charges. aml-ta pay the insurance premigms bi'cnmc due and ‘,;‘y,\m,. 'Upon any- default by the xran‘lur hereunder, the t 4
in the amesunts shoun on the Kiatements stamitted by the fsurance carrlers of thelr iep- flciary may at- any time without netlce clmcyr l‘n erson, by agent or he ;:ne-
resentatiies and to withdraw the tums which may required from the resene neeount, cotver to be appointed {,y a court and without rv‘;nnl fo ihe u’dequncy’n( .::;
it any, established for that purpose, The grantor n go eient-to hold the beneflelary ascurlty tor the tndehitednesn ll(‘fl'h'y anenred enter upon and take posseanion of
responstibte for fallure to Bave any Insurance’ weitten o for any loss ar - damnge erowlng andd property, or nny pur[ thereof, o it own name nun for or otherwlan collect
out of a defeet fu any hsuranes polley. niwd the benefjelary heeety i3 authurized, 1o the tho. rents, issucs aud profits, including those past due nnd unpatd, and apply
went of any doss, 1o congrembse amd settle with gny losurance company amd to apply aey the mmw.' less costs nnd cxp’x-uwu of aperation and collection “-Inclualnk roasyn-
suely insuratce feceipts upon the obligatiuns seeured by (hls Lrust deed, fu computing the al

able attarney’s {ees, upon any lndebteduces accured hored, 4 in.such order
amount of the indeltedness for payment and 3 Isfsetion In full or upun sule or other as the benelficiary um)" determine. % N




4. The entering upon and taking possession of said property, the collection
of sach rents, fasues and profits or the proi s of fire and other insurance pol-
icies or compensation or awards for any taking or damage of the property, and
the application or release thereof, as aloresaid, shall not cure or walve any de-
lm;}lr. orﬂnotlce of default hereunder or invalidate any act done pursusst to
such’ notice.

5. The grantor shall notify beneficiary in writing of any sale or con-
tract for sale of the above des roperty and furnish beneficiary. on 2
form supplied it with such personal information concerning the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneflciary
a service charge.

6. Time is of the cssence of this instrument and upon defsuli by the
grantor in glnyment of any Indebtedness secured herebr or lo performance of any
agreement hereunder, the beneficlary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly tiled for record. Upon delivery of said notice of defsult and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law.

7. After default and any time prior to five days before the date set
by . the Trustee for .the Trustee's sale, the grantor or other person so
privileged may pay. .the entire amount then due under this trust deed and
the obligations d therebz (inciudi costs and expenses actually incurred
in enforcing the terms of the obligation and’ trustee’s and attorney's fees
not exceeding $50.00 each) other than such portion of the principal as would
pot. then. be due had no default occurred and thereby cure the default.

8. After the lapse of such time as may then be required by law following
the recordation of said notice of default and giving of said notica of sale, the
trustee shall sell said property at the time and place fixed by him in said notice
of sale, either as a whole or {n separate parcels, and in such order as he may de-
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of. sale. Trustee may postpone sale of all or
any portion of said property by public announcement at such time and place of
sale and from time to time thereafter may. postpone the sale by public an-

14072

nouncement at the time fixed :g the preceding postponement. The trustee shall
deliver to the purchaser his deed in form as requl by law, conveylng the ggho-
perty so sold, but without any covenant or warranty, express or implied. 1Y
recitals in the deed of any matters or facts shall be conclusive proof of the
truthfulness thercof. Any person, excluding the trustee but Including the grantor
and the beneficiary, may. purchase at the sale.

9. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall apply the proceods of the trustee’s sale as follows: (1) Teo
the expenses. of the sale ! he p tion of the trustee, and a
reasonable charge by the attorney. (2) To the obligation secured by the
trust deed. (3)-.To all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as their interests =ppear In the
order of their. priority. (4) The. surplus, if any, to the grantor of the trust
deed or to his successor.in interest entitled to such surplus.

10. . For any. reason. permitted by law, the beneficiary may from time. to
time appoint a successor or successors to any trustee named hereln, or to any
successor trustee appointed hereunder, Upon such appolntment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and dutles conferred upon any trustee herein named or appointed hereunder, Each
such appointment aod substitution shall be made by written Instrument executed
by the beneficiary, contalning reference to this trust deed and Its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property is situated, shall be conclusive proof of
proper appointment of .the successor trustee, -

1. -Trustec accepts this trust when this deed, duly executed and acknow-
ledged is made-a public record, as provided by law. The trustee is not obligated
to uotify. any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be a
party unless “such  action or proceeding is brought by the - trustee.

12, This deed applies to, inures to the benefit of, and binds all parties
hereto, - their. heirs, evisees, admi ators, tors, s and
assigns. The term *“beneficiary”’ shall mean the holder and owner, including
ledgee, of the note secured herghby, whether or not named as a beneficiary
erein. In construing this deed and whenever the context so requires, the mans-
culine gender includes the feminine and/or neuter, and the singular number in-
cludes the plural.

IN- WITNESS WHEREOF, said grantor has hereunto set his h

STATE OF OREGON :
];ss

THIS IS TO CERTIFY that on this

County of

j wday of.

1978

before me, the undersigned, a

Notary Public ih emd. for said county ond state, personally appsared the wilhinrnnmnrf

Lelo e PRITZ THUS . and JEANNIE-THUS,--husband-and-wife

to mé.’persp‘fxany"knpwn lt;'be the identical individucl 8. named in and ‘who executed ‘the foregoing insirument and acknowledged lo me that
..thﬁ.g.;faie&féé thé *sémé, freely and voluntarily for the uses and purposes therein expressed.

. IN.TESTIMONY WHEREGF
T e e

tarial seal the day and year last above written.

(v’

1 }’ui;lic for Oregon . .
My commission_expires: dj /.5/_/70- B

TRUST DEED

Grantor LABEL

TO
KLAMATH - FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
. i:er Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

(DON'T USE THIS
SPACE;
FOR RECORDING

STATE OF OREGON )
. sS.
County of .Klawach f -

I certify that the within instrument

1

at..3:229 o'clock .. P.M., and recorded
in book . M78............on page.14071
Record of Mortgages of said County.

RESERVED

iN 'COUN.

TIES WHERE
USED.)

Witness my hand and seal of County
affixed.

Wm, Y, ifilne

County ‘Clerkﬁ

Deputy

Fee! $6/00

" STl

REQUEST FOR FULL RECONVEYANCE

To be used only when oblloadlons have been pald.

TO: William Sisemore, .................., Trusteo

The undersigned 1s tho legal owner and holder of all indebledness socured by the foregoing trust deed. All sums cocurod by sald trust deod
have been fully pald and satlsfied.” You hereby are dirocted, on paymont to you of any sums owing to you undor tho torms of nald trust deed or
pursuant to statute, to cancel all ovidences of indebtednoss socured by sald trust dood: (which are dollvored to you horowlth togethor with said
trust deed) and to roconvey, without warranty, to the pariles designated by tho torms of sald trust deod tho oslate now hold by you undor the

same,

Klamath First Federal Savings & Loan Asscciaiion, Beneficiary

I




