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THIS CONTRACT, Made this.. P, Mey N, 19.78 | petween
ea

. e it evveaivinaiiene.., hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath ' cCounty, State of .. OL€BON ___  to-wit:
Lots 12 and 13, Block 34, FIRST ADDITION TO KLAMATH FOREST ESTATEg,
in the County of Klamath, State of Oregon.
Subject, however, to the following:
1. Restrictions, but omitting restrictions, if any, based on race,
color, religion or national origin as shown on the recorded plat of
First Addition to Klamath Forest Estates.
2. Conditions and restrictions, but.omitting restrictions, 1f any,
based ‘on race, color, religion or ‘national origin, imposed by
instrument, including the terms thereof, filed June 9, 1972 in
Commissioners Journal, forming the Klamath Forest Estates-Sprague
River Livestock District, and reads as follows: "...no persons shall
allow or permit livestock of the bovin species, horses, mules, asses,
sheep, goats and swine, to run at large within the boundaries herein-
above described.”3
3. Unrecorded Contract of Sale dated November 30, 1973 by and between
Martin L. Conley, a married man, Seller, and Roger A. Neal, Buyer,
which Buyer herein does not assume and agree to pay, and Seller.

covenants -to. and with Buyer that the said.prior contract shall be paid in

ull prior to, or a t time this contract is full aid and that said
?for gontinuafion o tgis contract see reverse siéeyog this documentg

nd_Four Hundred and No/100thspollars ($11,400.00..)
(hereinafter called the purchase price), on account of which 327 Iggggséf‘d,,? ive Hundred and

s - —-—
Dollars ($1:500' 00) is paid on the execution hereof (the receipt of which is hereby acknowledged by th

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.9,900.00 ) to the order
of the seller in monthly payments of niot less thanONEHUNDREDFIFTY"FOURa“d31/1OOTHS
Dollars ($.134:31 , .or more, prepayment without penalty . .

payable on the ... .1 _day of each month hereafter beginning with the month of ... .
and continuing _gnh'l said:purchase, price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of. 8% . .. per cent per annum from

e RN . KKIRIX Yo
June= 10, 1978  until paid, interest to be paid... 2 * 3{:‘&"‘; included in

the minimum monthly payments above required. Taxes on said. premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.
The buyer warrants to and covenants with the seller that the real [)IO[)L-!(;' described in this contract is

_#(A) primarily for_buyer's personal, family, household or agricultural purposes,
B for-ar Foutw i bon R L e b

i1f= puny “othor 4 dricirilvral =g puses,

The buyer shall Se entitled to possession ol said lands on JL,‘0610 e e 19 7 8., and may retain such possession” so long as
he is not in. default under the terms of this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or herealfer
erected,. in good condition and repair and will not suffer or permit any waste or strip thereof; that he will keep said premises dree from mechanic’s
and all other lions. and save the seller harmdess therelrom and reimburse seller for all costs und attorney's lees incurred by him in delending against any
such liens; that he will pay all taxes herealter levied against said puoperty, as well-as all water rents,” public charges and municipal liens which here-
alter lawlully may be impased upon said premises, all promptly belose the same or: any part thereof become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against. loss or damage by fire (with extended coverage) in an mmount

full insurable value
not less than § ... ... see. ..., iN @ COmMpany or companies satisfactory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies oi insurance to be delivered ta the seller as soon as insured. Now if the buyer shall fail to pay any
such liens, costs. water rents, taxes. or- charfies or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
to and hecome a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right atising to
the seller for buyer's hreach of contract.

The' seller ~adrées that. at his expense and within . 30 e days from the date Rereol, he will furnish unto buyer a title insurance policy in-
suring_(in an amount equal to said purchass price}) marketable title in and to said premises in the seller on or subscyuent 10 the date of this adicement,
cave and except the usual’ printed: exceptions and the building and other restrictions and easements now of record, il any. Seller also agrees that when
said purchase 'price is fully paid and+upon request and wpon surrender of this agreement, he will deliver a good and sufficient decd conveyingd said
premises in fee simple unto the buyer, his heirs and assigns, tree and clear ol encumbrances as ol the date hereol and ree and clear of all encumbrances
since said date placed, permitted or_arising by, through or under seller, excepting, however, the said easements and restrictions and the taxe: municipal
liens, water rents and public charges so assumed by the buyer and turther excepting all liens and encumbrances created by the buyer or his : NSTBNS.

o ¢

{Continued on reverse)

*IMPORTANT NOTICE: Delele, by lining out, whichever phrase and whichever warranty (A] or {B) is not applicable. If warranty {A) is applicable and if the seller is
o creditor, as such word is defined in the Truth-in-Lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by making reguired disclosures;
for this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become o first lien to finance the purchase of o dwelling in which event use
Stevens-Ness Form No. 1307 or similar. . -
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And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall faif to make the payments
above required, or any: of them, punctually within 20.days of the time limited therefor, or fail to keep any agreement heréin contained, then the seller at his
option shall have the following rights: (1) to declare' this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thercon at once due and payable, (3} to withdraw said deed and other documents from escrow. and/or (4) 1o foreclose this contract by ‘suit in
equity, and in any of such cases,’ all rights:and ‘interest created or then existing in favor of the huyer as ugainst the seller hereunder shall utterly cease and de-
tecmine and the.right to-the possession af the premises above described and all other rights acquired by the buyer hereunder shall revert to and ‘revest in said
seller without any act of re-entry, or any. other act of said seller to be performed and without any right of the buyer of return, reclamation or compensation jor
moneys’ paid - on account of the p se of said property as absolitely, fully and perfectly as if this contract and such payments had never been made; and in
case of such default all payments theretofore made on this contract are 10 be retained by and belong to ‘said " seller as' the agreed- and reasonable rent of said
premises up to the time of such default. And the said seller, in case of such delault, shall have the right immediately, or at any time thereafter, to enter upon
the land aforesaid, without any process of law, and take immediate possession thercol, together with all the improvements and appurtenances. thereon or. thereto
belonging, ‘ - - 2ot
The buyer further ngrees that tailure by the seller ar any time (o require” performance by the buyer of any -provision hereol shall in ' no way affect his
right hereunder. to enforce the’ same, nor-shall any waiver by said seller of any hreach of any provision hereof be held to be u waiver of any succeeding breach
of any such provision, or: as a waiver of the provision itsell. . : -‘ : i

The true and actual consideration paid for this transfer, stated in ferms of dollars, is .}.,1 1,400' OO @Han-a.rr,—m—adunﬂ-mmiukmﬁm?m
58 of orinchntesuther mroperiy Tere ireror promived—vhioh-iXIEKN WS conmichor miion giend; i T

In case suit or action is instituted to foreclose this contract or to. enforce any provision hereot, the losing party in said suit or action agrees o pay such
sum. as the trial court may: adjudgde reasonable as atlorney's fees to be allowed the prevailing party - in said suit or action and if un appeal is taken from any
judgment or decree of such trial court, the Josing party further promises to pay such surn as the appellate court shall adjudge reasonable as the prevailing
party’s attorney’s fees-on such appeal. - - S - | T - o - R

-In construing this contract ver may be more than one pesson or a corporation; that if the context so requires,
the singular pronoun shall be 1ak 7 plural, the masculine,  the feminine _and th hat generally all grammatical changes
shall be made, assumed and imp. isi i

This agreement. shall- bind and inure to the bene. , i ances may sequire, not only the immediate parties hereto but their respective
heirs, executors, adininist. tors, personal representatives, successors in interest and assigns as well,

S WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
.Corporate seal affixed hereto by “its officers

Ro/g‘ét’/.} Neal Dan J.Joned

NOTE—The sentence hetween the symbols @, if not applicable, should be deleted. Sez ORS 93.030).

LiE T T

STATE OF OREGON,

Céunty ‘of .. A W J

e 1918 Personally appeared. ... :iiivieiioe L
Personally appeared. the above named. o - “oii who, being duly sworn,

an-J. Jones ) one-for the other, did say-that the ‘former is the

el president and that the latfer is the

: . e Secretary of
-and acknowledged the foregoing instru- secrefary o

‘hig e, ‘ely. B cOrporation,
s is the corporate scal

‘o - of ‘said corporation and that said instrument wag signed and sealed. in be-
A T _ half of said corporation by authority of its board of directors; and each of
'é )@m e them acknowledged said instrument to be its voluntary act and deed.

:' = voluntary act and deed. ;nnr; 1}1:—11 fhe s’eall ;‘I‘Iiu’:‘(rlrvt'or the Inreeéoi;rg.inétrr‘l‘xvhnwl;

Before me:

-5y
(OFFICIA
SEALY 3

13

. e (SEAL)

- I\’::_;tary‘Puinc Ic'».r Oregc;n .
~Iﬂy»commt":ss_x'on\énmires - /9_9)‘9’ 74,

My commission expires:
MR T i ; i

ORS 93:635 (1) Al istruments contracting to convey fee title to any renl property,:ai a time more than-12 months from the dnte that the insirument
is cxecuted-and the.parties are bound, shall be acknowledged, in the manner provided. for acknowledgment of decds, by the conveyor of the title to be con-
veyed. Such instrumenis, ‘or = memorandum thereof, shall be recorded by the conveyor nol'lster than 15 days after the instrament is exceuted and the par-
ties are bound thereby. . 2

ORS 93.950(3) Violation of ORS 93.635 is punishable, upon conviction, by n fine of not more :than $100..

e e Gt {(PESCRIPTION GONTINUED) ' : : : .
above ‘dgsgrgﬁédf;feé; property*will be released from the’'lien of said
éoxii:racf:,:uponi:payment in.full of this“contract: . . ., .

FORM NO, 23 -— ACKNOWLEDGMENT

STA TE OF mm, CAL IFORN IA N - n ’ . STEVENS-NESS LAW PuB. co., PORTLAND, ORE.

County oi‘PL‘A‘CER .

BE IT REMEMBERED, That on this ~ 6th ~day of . June L1978,
before me, the undersigned, folg%tgryAIjubrsig é’!iand for said County and State, personally appeared the within

individudl_ . described d who executed the within instrument and
exccuted the same freely and voluntarily Nl
IN TESTIMONY WHEREQF, I have hfe nto s 'h/l,{' hand and affixed

in an

S8 NN U NN
OFFICIAL SEAL . P 3
IRENE RADFORD A \g_ o ,
NOTARY PUSLIC - CAIIORMIA e N "/\..«(4——' Nt /
e mmﬁ'cpg‘;zl 33{},5%,"‘ : : Notary Public for , California
o ""“‘"‘ J”- 1980 - ) My Commission” expires.. .- S8, 1480 .

S Wlicial seal tho day, and yar Jast ::f!,%cw
/ )

N N

STATE OF OREGON; COUNTY oF KLAMATH; ss.

! hereby ccrlify that the within instrument wasg received and fited for record - on the .._k_.Z.Sf-lldny
3 : .

—xune . AD, 19_&at.~l~.[L_o’clof;k_._LM., and duly recorded in AT

of ..M..Deeds__.._.“_n..___._..,.mm..(m Page 14076,

wm. ). MILME, G unty Clerl:

FEE 26,00
o ~ By L)nnatt




