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“THIS CONTRACT, Made th
John' Thomas — '~ =

of ‘the County of.... . and State'of..:0regon’ . ....., hereinafter called
" the first party, and... he R : -

romee e e of the County

Vof“..,,.i.(.‘._a.‘.‘_'.‘_ﬁ_g.h. it -iand, State Of . . ,0"99.9.'3,;, e ... hereinafter called the second party,
" WITNESSETH, That in consideration of the stipulations herein contained and the payments to be made

as'hereinafter specified, the first party hereby agrees to sell, and the second party agrees to purchase, the follow-
- ing described-real estate; situate in the County_of_”.......,..._?.'_‘.‘..a,.;.h..i.._.{,_“..,“ , State of Oregon , to-wit:

A tract of land situated in the West 1/2 of Section 32, Township

L0 South, Range .8 EaSt;of:thé{Wil]amétte‘Méridién, in"the County

of Klamath, State of Oregon, being more particularly described as

follows: . e S T, A . )
Beginning at the Northeast corner of the SW.1/4 of said Section 32;

thence South 00° 11':38" East, on the East line of said SW 1/h,

473.18 feet; thence South:89° 55' 28" West, 300.00 feet;, thence

‘south 00° 11' 38" East, 200.00 feet to the South line of the MHorth
1/2:0f. the ME 1/h SW 1/h4 of said Sectlion 32; thence South 89° 55!

28% West;, on said South line, 1032.55 feet to the Southwest corner

(for continuation of,thisrdqcument‘seg'reyerse,sidg;of.thlsrcontract) Jers
ca nty=-Two Thousand. and. No/l00ths= -Dollars ($.22.,000.00) A G'“ B
.G.or ; e f : ] - - ) 0C
. /_Z//on éC‘COUnt of WhIChﬁrFeWF‘Et?O/QchS _DoIlarsr ¢ 5599“6'9){33@

v & ds paid- on the execution ereof (the receipt of Wwhich is hereby acknowledged .by the: first ‘party), and the re- i

' mainder tozbg ‘paid to the order of the first party with interest at the rate of .l see. $ Pbnt per annum from

. June 26 - . 19 78 , on the dates and in amounts as follows: 3 0 shall " G{;; i
be paid to the order of the Seller as follows: s ’p?ﬁé interest/R.Gi.
at the rate of 10% per annum from June 28, 1978 dde’oh° bctober 1, 1978. —ﬁtQ‘

The remaining balance of $19,500.00 shall be paid in monthly Installments
including interest at the rate of 10% per annum amortized for a period
of 15 years. Said monthly installment shall be approximately $209.55.

I

JIt_ s farther understood and agreed by and between the partlies hereto
~that there will . be a 3% prepayment penalty for payment of more than
20% of the balance'in any one year for a period of three (3) vyears
. from the date of this contract unless there is an_agreement to the

. contrary.between_ the Buyer and- Seller. -

1t is further understood and agreed between the parties.  hereto that
Sellerireserves the right of way claim to the 500,000 -volt KVA power
line, or any.money derived therefrom until this contract is paid in full.

The buyer (also calied second party) warrants to and covenants with the seller that the real property described in this contract is
#(A) primarily for buyer's personal, family, houschold or agricultural purposes, .
4B ~for =T orgamnizatien-08 4enen of Duyes 46-a-natural PrEon )= v Sop BUSDEI® Sr—CRrmTreinl purposes—other ~tham agrioultural=purposch

“Taxcs - for the current tax year shall be prorated between the pasties herelo as of the date of this contract, The second party, in consideration
of the premises, hereby agrees to puy oll taxex hereafter levied and ail public and municipnl licns” and assceaments herealter lawfully imposed upon
said premises, all. promptly and before the same or any past thereof become pust due, that he will keep all buildings now or lu:xru“rf c::lcv,‘-d on
{uivl premises insured in favor of the first party aguinst loss or damuge by fire (with extended coverage)} in un smount not fess than $ u
mnasclénrrgn lrecam‘{nglilsl{&shctory to first party, and will have all policies of insurance on said premises mude payable to the first porty s first
party’s interest may appear and will deliver all policies of insurance on said premises to the first party us soon as insured.. All improvements placed
thereon shall remain, and shall not be removed before final payment be made for said above described premises.

(Continued on reverse)

*IMPORTANT NOTICE: Dalete, by lining out, ich phrase and which warranty (A) or (B} is not appli ble. 1 y (A} is ficable ‘and if the seller is
a creditor, os such word is defined in the Yruth-in-lending Act and Regulation Z, the zeller MUST comply with the Act and Regulation by making required disclosures;
for .this' purpose,” use Stevens-Ness Form No. 1308 or similar unfess the contract will become a first lien to finance the purchose of a dwelling in which event use
Stevens-Ness Form No. 1307 or similar.

STATE OF OREGON,
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The fisst pusty ngrees that at his-eapense and within:. | 30 days from the date hercof, he will furnish unte accond party a title

insurance_policy insuring {ip-an amount” equal to said. purchase price} natketable title in and to suid premises in the first pasty on or auhae “t to

¥ : the usual printed exceptions aud the puilding aad other restrictions and cusements siow of a3y,

id purchase price is- fully poid and upon request and upon suriender of this agreement, he will delis #ood

and sufficient decd conveying -s3id premises in fee " simple unto® the “second " party, his heirs and assigns, free and clear of encumbrances as of the

date hereof and free and clear of all encumbrances since_said  date placed, permitted or arising by, through or under first party, excepting, however,

the ° said - easements “and - Testrictions and- the taxes, municipal liens, water rents aud public charges 50 assumed by the sccond party and further ex-
cepting- il -liens and encumbrances created by the second panty or his, assigns.

But in case the sccond party shall fail to make the payments aforesnid, or - any of . themy, putictually and upen the strict terms oud at the
times above specified, or fail to keep any of the other terms or conditions of this agreement, time of payment and strict performance being declared
to bhe of the essence of this agreement, then the first party shall have the following rights: (1) to declare this contract nufl and veid, (2) to declare
the whole uapaid principal balance of ‘said purchase price . with: the interest thereon at ouace due and payable andfor (3) to foreclose this contract
by suit in equity, and in_any of such cases, all the right and interest hereby crented or then existing in favor of the second party derived under this
agreement, shall- utterly. cease and- deternine, and the premises aforesaid shall revert. and revest in the firat .party without any declaration - of forfei-
ture of act of re-entry, or without any other act by first party -to he performed and without any right of the sceond party of yeclamation or coms
pensation for money paid or for improvements made as absolutely fully snd perlectly as if this agreement had never been made.

seiler agrees to hold Buyer harmless from any and all Contracts
prior to this Contract that may affect the property hereby sold to
Buyer.

The true and actual consideration paid for this transfes, stated in terms of dollars, is § 22 ’ 000 . QQI}HW’E\-’EXT the it tomideration
comiton 0F marmimcimdes—orher mropery—or vitue giveror promised—rhicie X B R~ cmmide aatio timiteate mwhichy & = .

And in case suit or action is instituted to foreclose this contract. or to enforce any.of the provisions thereof, second party agrees to pay such
sum as the trial. court may adjudge reasonable as attorney's fees 1o be allowed plaintiff -in said suit or action and if an appeal is taken from any
judgment or decrec of such trial court, the buyer further promnises to pay such suwm as the appellate court shall adjudge reasonable as plaintiff’s at-
torney's fees on such appeal. 3 N

The second party  further agrees that failure by the first party at any time to require performance by the sccond party of any provision hercof

*¢ right hereunder to-enforce the same, nor shall- nny waiver by said first party of any breach of any provision
ding breach: thereof or as-a waiver of the provision-itself.
: , it ¥ erstood that the first party’ or the second . party may. be more than one person; that if the context-so
requires, the singular pronoun shall be taken to mean and include the plural, the wasculine, the femininc and the neuter, and that generally all
grammatical changes shall be made, assumed and implied to make. the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREQF; sajd parties have executed this instrument in duplicate; if either of the un-
its corporate name to be signed and its corporate seal affixed hereto

ymbols @, if not applicable, should be deleted. See ORS 93.030).
STATE OF OREGON, ) STATE OF OREGON, County of
County of K‘amath . s - L

PN T/ XD ,.;)9 o, 18, 78 . Personally appeared ...

e e i .....who, being duly sworn,
each for himself and not one for the other, did say that the former is the

Personally appeared the above named........iieienes . .
~John C:. Thomas-a nd Robert Dean: i miees . .....president and that the latter is the

N : . secrgtary OF oot eeeaeas v annnene

ereen I U T TS S NI PO RPN S SO L corporation,
and. that the seal atfixed io the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
Hhalf of said corporation by authority of its board of directors; and each of
them acknowlédged said instrument to be its voluntary act and deed.
i _ Bafore mo: : e I

e,

:‘S‘{:‘AL)‘; R ‘ o B e . (SEAL)
i, Il ”Notafy i ) W Fin UNotary - Public Tor QOregon® ‘

.-+"My camrmision expires ... @ /4 My comumnission expires:

': - N ’
i '8hetlom 4rof Chapter: 618, Oreson, Laws 1975, provideg s § ; o g i : ; s
<1y Al instruments contracting to fonvey foe tithe to reid ] property, ab finte mope than 12 months From the date theg the instrament i
cuted and ‘theipartjes are honnd, shills be ‘weknowlédized, in 1pe manner provided for arknnpwlediowat ol deads, By the owger af e title beime con
Such_ instruments, or a memorandam thereof, shall be record y the conveyor net fater than 13 days after the iustrument is excecuted and the parties
bound thereby. ) R i . o . :
{2 ,—anhd.iop of subscetion (1) of this seetinn:is a Class 13 misdeme anon””

e : (BESCRIPTION CONTINUEL KR .
of said Morth 1/2; thence Morth 00° 08' 12" West on the West line
of said North 172, 316.16 feet; thence North 89° 49! 03'* East, 20.00
feet: thence North 00° 0812 West,.353.21 feet- to the North line of
said North 1/2; thence North=89° 45! 39" East on sajd North line 711.88
feet;. thence:North 00° 11°*.38! West, 100.00. feet; thence North 89°
45' 39" East,.600.00 feet to the East line of the West 1/2 of said
section:32; thence South 00°.11' 38" East, 100.00 feet to the point
of beginning. R L ‘ Dogpn En co :
SUBJECT TO: . Any.and all right of ways and -easements of record and
those apparent upon the land. : Ces . . , L
ALSO .SUBJECT TO: An easement for Ingress and egress. and utllities

being-described as the Easterly 30 feet of the above described tract

of land.,. Coe e el ) - o .
1. “Right ¢ .the public In and to_any portion of the above described
0ty The with

proper ng, w in the limits of roads and ‘highways.
2. An'easement created by instrument, *including the terms and
rovisions thereof, o ‘

ated
Recorded

In favor of
For -

1 e T
‘ggébgr'l,‘¥g77v Book: M-77  Page: 16258
ifiec Power & Light Company
foot wide right of way for electric

nsmission line
3. The right, title and interest-of John C. Thomas as dlisclosed by
Deed recorded May 23,.1977 1In Book M-77 .at page 8932, Microfilm Records.
ALSO SUBJECT TO: An easement for access and utilittes 60 feet wide
whose center-line is the existing road that meanders in a Northwesterly
direction through the Hortheasterly portion of the property.
STATE(N?OREGON;COUNFY(N'KLAMATH;%.
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{ hereby certify 111.:1t the within instrument was received and filed for record on the -.29ch_day of
_June .- __AD., 10..7_8_:11__,3:!;_6_.___0'(:!00!(____2_[\4., and duly recorded in Vol N78——.
of Deeds on Page__14078 .

WM. D. MILNE, County Clerk
]
Fy mfrﬁn pbd“ //é&l‘i




