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THIS TRUST DEED made this.. ... . 26th

day of . ...

WILLIAM A.. . DOWN. and SUZANNE .L..DOWN,. husband. and wife.
Mountaln.,frltle..(:o- " __an_..Orean...corporatlon

, as Grantor,
, as Trustee,
, as Be}neﬁc_:_:ary{

WITNESSETH
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust wn‘h power of mle, the property

.KLAMATH

County, Oregon described as:

OF KLAMATH FALLS, according to the official plat theréof on flle 1n the
office of. the County Clerk of Klamath County, Oregon.

togéthér with all and singular the tenements, hereditaments- and appurtenances and all other rights thereunto belonging or in anywise
now or. hereafter appertaining, and:the rents, issues and profits thereof and all fixtures now. or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCF of ‘each agreement of gran.or herein conm:ned and paynwent of the

sum of -...

=...EIGHT. THOUSAND. FIVE_HUNDRED & no/lOO =

Dollars,. with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or arder and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable

..per .terms. of Note . JI9 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note

becomes due and payable.

The obava described real property is not currently used for agricultural, timber ‘or gmxmg purposes.

To protect the security of this trust deed, drantor .:Art-e :

1. To protect, preserve nml s unl/un uud property. in good condition
and repair; not to remove or sk an; Hding or improvernent theceon;
not to couunit or permit any wasfe nl said /)rnprlly.

2. To complete or restore prompily and’ in good and workmantike

any b g or which may be constructed, damuaged or
destroyed thereon, and pay when dee all costs incurred therefor.

3. To comply wuh all laws, ordinances, regulafions, covenants, condi-
nons and restrictions allecting said property; il the beneliciary so requests, (o
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for {iling same in the
proper public ollice or olfices, as well as the cost of all lien wrches made
by filing ollicers or avmchmlz agencies as may be deemied desitable by the
bvnchcmry.

. To and conti; insurance -on_ the buildings
now or herrnlhr erected on the suaid prmms(-q against loss or damage by fice
and such other hazards as the bgneliciary may from time to time require, in
an amount not less than § insurable value . . , wiitten in
comnpanies. acceptable to the hrnt'lu‘uu’y with Joss payable to the Lattee: all
pnlicies of insurance shall be delivered to the heneliciary a3 soon as insured;
it the grantor shall fail lor any reason (o procure any such insurance and o
deliver said policies to the heneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said huildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance pohcy may be applied by benefi-
ciary upon any indehtedness secured hereby and in such order as beneticiary
may determine, or at option of beneliciary the entire amount so . collected, or
any part thereof, may be released to grantor. Such- application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. :

To keep said prem Iree from construction Pens and to pay all
faves, assessments and other charges that snay be levied or assessed upon or
against said propecty  hedore any part ol sueh taxes, assesseents unid other
charges become past due or delinguent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payoent of any tazes, assess-
ments, insurance premiums, liens or other ¢
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneliciary may. at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust . deed, without waiver of any rights arising from" breach ol any of the
covenants hereof “and for such. payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payinent of the oblidation herein
described, and all such payments shall be immediately duc and payable with-
out notice, and the nonpayment thereof shall, at the option ol the beneliciary.
render all sums secured by this trust deed irnmediately due and payable and
constitute a_breach ol this tiust deed.

. Ta pay all costs, fees and expenses of this frust including the cost
of title search a3 well as the other couts and expenses of the frustee incurced
in. connection with or in enlorcing this obligation and trustee’s and altorney’s
fees actually incurred. N

. To appear in and defend any action or proceeding purporting 1o
alh-ct the security nghn or pmwvers of beneficiary or trustee: and in any suir,
action or proceeding in which the beneliciary or trustee may appear, including
any  suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the buwhcmrys or frustee’ attorney’s fees; the
amount of attorney’s tees mentioned in this paragraph 7 in all vases shall be
fivedd Dy the frinl eouif amd in the event. of an appeal froin ane phaigoweor or
decies ol the faial eonert. granted hariher agrees fin pav sch romy as theap:
fredlabe sinpf shall adielge ccassnalife 3y ihe Demefnclany’s o5 figaies’s arses
fwyTe teew siivh apeat.

It js mutually agroed that:

8. ln the event that any porsion or all of said property shall be tuken
umder the right of eminent domain or condedn: ation, benebwiary shall Bave the
right, it it so electx,
asv compensation lor such takingd, which ate in crcess of the anwunt tesgtired
to pay all ses nable costs, evpenses amd atforney's fees necessarily
incurred by wor in such provecdings, shall be paid to benelici
applied by it hnl upon any reasorable. costs and cxpenses and attorne
both in the trial and appellaze courts, necessarily paid or incutred by bencs
ficiary in such proceedings, and the balance applied upon the indebtedness
secureid hereby; and fgrantor n‘!rees at its own-expense, to take such actions
amd execute such instruments & all be necessary in obtaining such com-
pensation, promiptly upon lvr"rh(‘ml\' s request

Y. At any time ardd Irom tiane to tioe upon writfen request ol benes
its feew amd presentation ol this deed and the note lop

without allecting
trimtee may

id Iy aintai

ficiary, payment ol
endorsement (in cane- ol full reconvesances, for cancellation),
the liability. o any person for the payiment ol the indelitedness,

arges payable by grantor, either |

to require that all or any portion of the monies ,.‘n‘:!hlt"

(a) consent to the making of any map or plat ol said propecty: (h) join in
granting any ‘cascmnent or creating any restriction thereon; ey join in any
suboidination or other agreement atfecting this deed or the lien or
thereol: (d) reconvey, without warsanty, all or any patl uI the properiy,
grantee in yance may he desesibed as the Vperson o persons
legally on. and the recitads there’n of any. matters or facts shall
be conclusive [unol of the truthtulness thereol. Trastec’s dees for any of the
services mentioned in this pacagraph shall be not less than $5.

10, Upon any detault by grantor hereunder, benelic wy may af any
time without notice, either in person, by agent or by a recciver o be ap-
pointed by a'court, and without regard 1o the adequacy of any security for
the indebtedness hereby secured, enter upon and ke possession of- said prop-
erfy ar any part thercot, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and anpaid, and apply the same,
less costs amd expenses ol operation amd collretion, incliuding teasonabile affor-
ney’s fees upon any indebtednesy secured Nheteby, and in such order ay bene-
ticiary may determine,

1. The entering upan and taking  possession ol said  property) the
collection of such rents, issues and prolits,; or the proceeds of five and other
insurance policies or compensation or mwands dor any taking or damage of the
property, and the application or relcase thereol as aloc id, shall not. cure or
waive any delault or notice of delault hereunder or invalidate any aet dane
pursuant (o such notice.

12, Upan default by grantor in payment of any indebtedness secured
hereby or in his performance of Jany agreement hereunder, the beneficiary may
declare all sums secured hereby e ely due and payable. In such an cvent
and il the ubove described real propecty is currently used for agricultural,
timber or grazing purposes, the beneliciary may proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortgage
loreclosures, However i said real property is not so currently 5o the bene-
Liciary at his_ election may proceed (0 doreclose this trust deed in :qully as a
mnrtgage or direct the trustec o loreclose thic trast deed by advertisement
and sale. I the latter event the beneliviiry or the trusdee shall exveute and
cause (0 be recorded hix written notice of detantt and his ction fe el the
said deseribed real property to satisty the obligations wecated hetely, where
upon the trostee shall ix the tiowe and plave of wale, give notice thereol as then
required by law and proc m-tl l" foteclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the bcnl‘llcmn' eleer to forectose by advertisement and sale
then -alter default at any time prior to five days before the date set by the
frustee for the trustee’s.sale, the grantor or other person so. privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the termys of the trust deed and the
oblidgation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee's and attarney’s fees not ex-
ceeding $50 each)} other than such portion of the principal as would not then
be due had no default occursred, and thereby cure the default, in which event
all loreclosure proceedings shall be dismissed by the frustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in_the.notice of sale. The trustee may sell said property either
m ane par or in sepacate parcels -and shall sell "the parteel or parcels at
auction to’ the highest “bidder for cash, pavable at the time of sate, Troastee
shall deliver 1o the purchaser its deed in form as required by Law convey mL‘
the property so sold but without any covenant or warranty, ress Or Qe
plied. The recitals in the deed of any matters ol fact shall he conclusive proof
of the truthbulness thereol, Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale,

5. When frustee sells pursuant. to the powers provided herein, frustee
shall apply. the proceeds of sale 19 payient of (1) the sxpenses ol sale,. in-
cluding the compemation ol the trasfer and a reaconahle changte by trasfee’s
atfier, {2 e the ablgatiom anvireid B the frust oecd, (1) R0 all peieone
Raving vasdded Neps salsenicltd fo the fnferasd of fhe feasfea i (he foasf
sl Bhen GGfeieta iy apgpiil G the eaiter o theic peiinily amd (43 the
surplua, 6 ags foothe granfor ar (o hia suvcessor in infeiest eatitted to sach
surplua

18, For any reason permitted by law
tiene apphing N CUCCeRsar Or SUCEEsMER G any
successr frustee appointed  hereunder. Upon unu
conveyance (v the successer trusfee. the Latrec shall be veated with oll title,
powers and _duties conterred upon anpy  (rustee herein pamed or appointed
hereunder. Each such appointment amd substitution shall be auede by written
inMrument executed by heneficiary, comntaining n~l.-u-nu‘ to this trust deed
and ifs place’ af recard, which, when re dedd in the otfice of the County
Clerk or Recorder of the cmmtv or counties in which the property. is sifuated,
shall be conclusive prool of praper appointment vf the suecessor frustee,

17. Trusee accepts this {rust when this deed, duly evecuted and
acknowledded ix made a. public recard as provided by law, Trustee iz net
obligated (o sotity any party heteto of pending sale undes any other deed 74
n oor [Hn(‘rr(luu“ in owhich Aeantor, beneficiary or irusice

frust or of any ac
shall be & party unless sacle action or peocceding is breuaght by frusten,

beneliciary may from time to
frusteo oarsied Ttecein oo to any
appeitteiont, and without

157113

grrapenty of the stote, s

The Trust Deed At provides that the tustes hereunder must be eithor on antoiney,
ot wosngs and lenn aszacintion authorized 1o do business under the lows of Orogon tor the United States,
wbsichiarees, offdiotes, agents or brondhos, or the United States or any upemey theroof,

who is an’ uetive’ membar of the Quegan State B

bard bst sempany
o Hde insuranie Sompoany g @

insure e fyoren!
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The grantor covenants and ‘agrees to and with the béneficiary and ihése claiming under him, that he is law-
fully seized.in.fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same égainst all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note

(a)* : il £, A lefamily _housebaeld Ad ey s L e z

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purp
purposes.

and this trust deed are:
; 2

tant AloticnL

oses other than agricultural

This deed applies to, inures to the benefit of and. binds all parties herero, their heirs, legatees, devisees, administrators, execu-
tors,. personal representatives, successors and a 5 ici L oW A including pledgee, of the
contract secured - hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and. the neuter, and- the singular number includes the plural,

IN WITNESS WHEREOF, said 8rantor has hereunto set his hand the day and year first above written.
LY P . .

* IMPORTANT NOTICE: Delete, by lining on, whichever warranty {a) or (b) is - M g é’ )
not applicable; if warranty (a) is opplicable and the beneficiary is a creditor st ] SrCaIIN
or such word is defined in the Trulh-in-Lending Act and Regulation Z, the .

beneficiary - MUST comply .with .the : Act_and Regulation by making required ) S f é(/‘ LD
disclosures; for this purpose, if this instry bba/j‘k)‘LL““ AREINS Lc[' o G T

ment'is to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Sievens-Ness Form No.-1306, or
equivalent. 1f compliance ‘with -the Act’ not required, disregard this nofice.
{f the signer of the above is a corporation,
use the farm of acknowledgment epposite.)

{ORS §3.490} . :
STATE OF OREGON, ) STATE OF OREGON; County of
Cou;zty of ; J . iy 19,
T 226, 19.78..; . Persqnally appeared
Personall}; appeared the above named. William
- A. Down and.Suzanne L. Down .

T T S S e . who, being duly sworn,

each for himself and not one for the other, did say that the former is the

president and that the latter is the
secretary  of

. . . .. & corporation,

R Uy soing instrument is the corporate seal

A X f said corporation and that said instrument. was si, ed and sealed in. be-

ment to he . i .. voluntary act and deed. o s o 4 ! mient. was signed and seale ©

b the'iy S L4 hatf of said corporation by authority of its hoard of directors; and each of

o Beforé*me: o . N !
ry : T them acknowledged said mstrument ‘to be its voluntary ac: and deed,
ggFFI)CI::}L S , i ‘ . Belore me: .

_ar':q gc{rqori’lqdéed the foregoing instry- and that ll'l'e .xulzl u[lnedtorhelon

(OFFICIAL

A1y Public for. Orogon Notary Pubiic for Oregon SEaLj

¥ .’co'(nbniist'on expires: 8~23-81

My corumission expires:”

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obll’géﬂom"‘hdvevbie'en paid.

satisfied.
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are dolivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now - held by you under the same. Mail rEcohveyani:e'atid documents ¢6 .

DATED: .

Beneficiary

Da not lose or destroy this Trust Deed OR THE NOTE which i secures. Both must be deliversd fo the trustee for before

Y e will be made.

'_—:::—-—\\“—-—_._‘—’—’—'—_
TRUST DEED STATE OF OREGON
(FORM No. 881.1)
e TEVENS NESS Law rub. €0 PomiLan. one . i . County of SKlamath,
* o ) o I cortity that the within instra.
ment was toceived for record on the
30t Way of sdune 19.78..,
SPACE RESERVED ar.:13. oclock AM., and recorded -
For inbook.. . M78 . on page. 1 195, or
RECORDER'S USE . - .- .. as file/(gel number. :
Record of Mortgages of said County.
Wittess my  hand and. scal of
Co'unry alfixed,

A Hmei Bt Lue,

Grantor

Beneticiary

AFTER R cénuwc RETURN T

Laura:Addleman -Hough--
1211 Crescent Avenue
KlamatH ¥alls): Oregon




