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Sl NOTE AND MORTGAGE M7 »38141\5-
THE MORTGAGOR. -.JOHN. ANDERSON CO,X,.,...‘JR....A..fa'l'.l,d..»PAULA....I‘fAE...4.CQX.,“.A...

mortgages to the STATf: OF OREGON, }-eprescntcd and acting by the Direetor of Veterans® Affairs, bursuant to ORS 407.030, the follow..
ing described real property located in the State of Oregon and County of .. .A,Klamath 2

B portion of Tract 6, Grencen HOME TRACTS, in tha County of Klamati,
State of Oregon,; ‘more particularly described asg follows:

Beginning at ; pPoint on the we ine 3 60 feet North of
the Southwest corner; e of saiqg Tract,
st line of Tract 6;
80 feet to a Point;  thence

together with the lenemepts. }n;riditamen}s. rights, privileges, and-appurtenances including roads and casements: used in connection
with the premises; electpc wiring ‘and fixtures; furnace . and heating system, water heaters, fuel storage receptacles: plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, s : cabinets, buili-ing, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioncrs, rcfrigcmlors, freezers, dx‘shwashers; and al} fixtures now or hcreafter
installed in or on the bremises; and any shru . . or- timber now Rrowing: or herecafter planted or Erowing thercon; and any
replacements of any one or more of the fore, g items, in whole or in part. all of which arc herchy declared to be appurtenant to the
land, and al of the rents, issues, and profits of the mortgaged pro perty:

to secure the payment of Forty. ThousandFi e. Dollars

(542,500.00----7. and interest thereon,

Dallars (5.42.,.500..00 + With Interest from the dnte of

initial disbursement by the State of Oregon, at the rate of .. S percent ber annum until such time as a
different interest rate is established pursuant to ORS 107.072, prineipal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans® Affairs in Salem, Oregon, as follows:

on or before .. August15,1978 LD g (N n.the. ..

eaChmouth-—-—— thereafter, plus --One=twelfth- the ad valorem taxes for ceach

successive .year on the premises described in the mortgage, and continuing untijt the fun amount of the principal, interest

and advances shall be fully paid, such pPayments (o be applied first ag interest on the unpaid-balance, the remainder on the
principal,

The due date of the last payment shall be . on or before July15,2 oo

In the event of transfer of ownership of the bremises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from_date of such transfer.

This note is secured by a mortgage, the terms of which

Dated at .K1.a.ma.th“,.E_a‘ll.s..,.....Q.z;ego.n....

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in- fee stiple, has sood vight (o Mortgage same, (hat e premzor are froe
from encumbrance, that he Wil warrant and defond same forover againg the claimx and demands of all peor s Whamsoever, and this
cavenant hall not be extinguished by forecionures, byt shall run with the land, .

MoRrrGaGon FURTHER COVENANTS AND AGREES:

L To pay all debts and moneys secured hereby; '

2. Not to bermit the buildings o become vacant or tnoccupied; not {o permit the removal or demolishment of any uildings or fim-
brovements now or hercafter exisﬂnr: to Keep same in Kood. repair; . to complete all construction within A reasonable time. in
accordance with any- agreement made: between' the parties  hereto; . N

. Not to permit the cutting or re not to commit or suifer any waste;

Mortgagee is authorized to pay. all real ﬁmperty taxes aséessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note; .

7. To keep-all buildings unceasingly insured ‘during the term of the mortgage, npaing i by fire and sueh Ofther
company or companies and in guch an amount “ax shail by sotlafnctory 1o 1he maoy feel (o depostt with (he mortgagee *h
policies " with receipty showlng payment in full of ui pramtums; all such nsurance shall be madde payable 10 the mortgagee:
nsurance shall be kept dn force by the mortgagor In case of foreclosure untf) the period of redemption expiy
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8. Mortgagee shdll be entitled to all compensation and damages received under right of eminent domain, or for any security volurn-

tarily released. same,to be applied upon the indebtedness;

Not to lease or rent the ﬁrcmises,ror aﬁy

. To promptly
‘all payments
made:‘i:r}:esg‘ %r;ignagg eigdrr:lagi.

draw interest at
demand and shall

loyment of

be secured by this mortgage.

Default'in any of the covenanis or agreements herein
other.than those specified in the application,
shall cause the entire indebtedness at the option of the mortgagee to
mortgage subject to foreclosure.

The failure of the mortgagee 1o exercise anyr options herein set for

breach of the covenants.

. In case foreclgsure )
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the
collect the rents, issues and profits and apply same,
have the right to the appointment of a receiver to collect same.

.- The covenants and agreements herein shall extend
assigns of the respective parties hereto.

1t is distinctly understood ;:and agreed that-this note and mortgage are subject ‘to the ‘provisior'xs
C subsequent amendments - thereto
- ‘issued or may. hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of

Constitution, ORS 407.010 to 407.210 and any

WORDS: The masculine shall be deemed to include the feminine,

applicable herein.

IN WITNESS WHEREOF, The mortgagors have set thei

STATE OF OREGON,

County of ..

Before me, a Notary Public, personally appeared the within named

Paula M

act and deed.

part of same, without w

notify mortgagee in writing of a transfer of ownership of the premises or any
furnish a copy of the instrument of transfer to the mortgagee: o purchaser shall pay
due from the date of transfer; in all other respects this mortgage shall

at his option, in case of default of the mortgagor,
€ 2 an attorney to secure compliance with the terms -of the mortgage oOr
the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without

contained or the expenditure of any portion of
except by written permissio;

mortgage:
less reasonable cos

to and be binding upon the Theirs,

ritten consent of the mortgagee;

Y part ‘or interest
interest as prescribed by
remain in

in same, and to
ORS 407.070 on
full force’ and effect.

perform same in. whole

or in part and all expenditures
the note_shall

the loan for purposes

S n of the morigagee given before the - expenditure is made,
e C

ome immediately due and payable without notice and this

th will not constitute a waiver of any right arising from a
is commenced, ihe mortgagor shall be liable for the cost of a title search, attorney fees, and all other cosis

e shall have the right to. enter the premises, take - possession.
ts of collection, upon the_indebtedness and the mortgagee shall

executors, administirators, successors and

£ Article XI-A of the Oregon
regulations which have been
ORS 407.020.

and  to- all. rules and

and the singular the plural’ where -such - connotations are

., his wife, and acknowledged the foregoing jnstrument to be

WITNESS by hand and official seal the day and year last above written.

My Commission expires ..

MORTGAGE

STATE OF OREGON,

County of v Klamat'h“

1 certify that the within was recelved and duly recorded by me in
No. 1;.78 Page 141”5. on the
By .
June..30,.1978

Klamath Falls, Orecon
mnKlamath. e

“Fited

County . ...

After recording return to: . ;
DEPARTMENT OF VETERANS’ AFFAIRS
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Salem, Oregon 97310
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