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21002 TRUST DEED

THIS'I'RUSTDEED.mddethis:'.).o.t.h: day of June R - 78...between
......RICHARD.A.,,ELLS. -and. .PAM.ELA,J...E:LLS,‘.husband-andwi-fe-.-~~-

e -+ 85 grantor. William Sisemore, ag trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a Corporation organized and existing
United States. a5 beneﬁciary:

under the laws of the

VVITNESSETH:
The grantor irrevocably 8rants, bargains, sells and conveys to the trustee. in trust, with power of sale.
Klamath . County, Qregon, described as:

the property in

Lot 19, Block 2, OREGON SHORES, TRACT NO. 1053, in the
County of Klamath, State of Oregon.

which said described real property is not currently ysed for agricultural, timber of grazing purposes,
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4. The entering upon and taking possession of said property, the collection -

of such rents, issues and profits or the proceeds of flre and other Insuranco pol-
icles or compensation or awards for any taking or damage of the property, and
the application or release thereof, as aloresald, shail not cure or walve any de-
l'uglt. or luom:e of default hereunder or {nvalidate any act done pursuant to
LU notice,

5. The grantor shall notify beneficiary in writing of any sale or con-
tract for sale of the above described property and furnish beneficiary on a
form supplied it with such perscnal information eoncernln% the purchaser as
would ordinarily be required of a new loan appiicant and shall pay beneficiary
a service charge.

8. Time is of. the essence of this instrument and upon default by the
grantor in g‘ayment of any indebtedness secured hereby or in performance of any
agreement hereunder, the beneficiary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of sald notice of default and election to sell,
the beneficlary shall deposit with the trustee this trust deed and all promissory
notes and d ts evidencl: ex. ditures secured hereby, whereupon - the
trustees shall fix the time and place of sale and give notice thereof as then
required by . law.

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee’s sale, the grantor or other person so
privileged - may -pay the entire amount then due under this trust deed and
the obligations secured thereby (including costs and expenses actually incurred
in enforcing the terms of the obligation and trustee’s and attorney’s feecs
not exceeding $50.00 each) other than such portlon of the principal as would
not .then be due had no default occurred and thereby cure the default.

‘8. 'After the lapse of such time as may then be required by law following
the recordation of said notice of default and giving of sald notice of sale, the
trustee shall sell said property at the time and place fixed by him In said notice
of sale, elther as a whole or In separate parcels, and in such order as he may de-
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of. sale. Trustee may postpone sale of all or
any portion of said property by public announcement at such time and place of
sale and from time to. thme thereafter may postpone the sale by public an-
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nouncement at the time fixed gg the preceding postponement. The trustes shall
deliver to the purchaser hls dead in form as required by law, conveying the %1-
perty so sold, but without any covenant or warranty, express or implied. (]
recitals in the deed of any matters or facts shall be conclusive prcof of:the
truthfulness thereof. Any person, excluding the trustee but including the grantor
and . the beneficiary, may purchase at the sale, .

8. When the Trustee sells pursuant to the powers provided herein, the
trustee shall apply the proceeds of the trustee’s sale as follows: (1) To
the expenses of the sale d the of the trustee, and a
reasonable charge by .the attorney. (2) To the obligation secured by the
trust deed. (3) To all persons having recorded lens subsequent to the
interests of the trustee in the trust deed as their interests appear in the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed or to his successor in interest entitled to such surplus.

10. - For any reason permitted by law, the bencficiary may from time to
time appoint a successor or successors to any trustee named hereln, or to any
successor trustee appointed herounder. Upon such appointment and without con.
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee hercin named or appointed hereunder. ¥ach
such appointment and substitution shall be made by written Instrument executed
by ihe beneficinry, contalning reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property Is situnted, shall- be conclusive proof of
proper appointment of the  successor trustee,

11, Trustee nccepts this trust when this deed, duly executed and acknow-
ledged s made a public record, as provided by law, The trustee is not obligated
to uotify.any party hereto of pending sale under any other deed of trust or of
any actton. or proceeding in which the grantor, beneficiary or trustee shall be a
purty unless . such ‘action or proceeding Is brought by the trustee.

12. This deed applies to, inures to the beneflt of, and binds all parties
hercto, their. heirs, ) deviscea, administrators, executors, successors and
assigns. The term :*“beneficiary. shall mean the holder and.owner, Including
ledgee, of the note secured hergby, whether or not named as a beneficiary
erein. In construing this deed and whenever the context so requires, the mns.
culine gender includes the feminine and/or neuter, and the singular number in-
cludes the plural, :

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON

County of .Klamath.l ;SS
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19 before me, the undersigned, a

: o
THIS IS TO CERTIFY that on this.3&) —
Notary Public

in eand for said county and state, personally - appeared the within named

RICHARD A. ELLS and PAMELA J.. ELLS,.-husband and wife

to me pers‘énﬁlilx' ¥nown to be the identical individual 8. named in and who executed the foregoing instrument and acknowledged io me that
thﬁy_":ﬁt"cu}éé‘ihesume freely and volun(ar‘ily for the uses and purposes thoreln expressod.

B !N,’?’ES'HMO)YY‘,‘N%EREOF, I have hereunto set my hand and affixed

%

notarial seal the ‘day and year last

bove .written.
Nowe 0, Bl Alesne Ve
Notary Public for Oregon

‘TRUST DEED

Grantor LABEL

TO
KLAMATH: FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
Aier Recording Return To:
KLAMATH FIRST. FEDERAL SAVINGS
AND LOAN ASSCCIATION

SvYe mAar~

({DON'T USE THIS
SPACE;
FOR RECORDING

TIES WHERE
USED.)

My commission expires: 3/610/8 /‘ P

STATE OF OREGON

I certify that-the within instrument
was received for record on the .30th
day of June 19.78,,
at 10:45_o'clock ..A M., and recorded
-in book . __.M78 on page 14117
Record of Mortgages of said ‘County. i

RESERVED

IN. COUN-.

_Witness my hand and seal of County
affixed.

 Wm. D. Milpe

oy
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‘REQUEST FOR' FULL" RECONVEYANCE

To be . usad only when obllgatlons ‘have boen pald,

T0: Wllliam Sisemore, .o, Trusteo

Tho undersignod Is tho logal ownor and holder of all indobtedness socured by the forogoing truet deod. . All sums secured by said trust deod
have boen fully paid and satistied.” You heroby are directed, on paymont 1o you of any sums owing 10 you under the torms of sald trust dood or
pursuant to statute, to cancel all evidences of indebtedness secured by sald trust deed: (which are delivered lo you hoerewith together with sald
trust deed) and to reconvey, without warranty, io the parties designated by the terms of said trust deed the esiate now held by you under the

same.

Klamath First Federg! S'é:vihgs & Loan Association, Bensficiary
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