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: TRUST DEED. TO CONSUMER FINANCE LICENSEE — - —
THIS TRUST DEED; made this _._23rd i, 1978 petween
CLINTON CMILLS el [ ! , as Grantor,
MOUNTAINTITLECO e o , as Trustee,
GECC._ FINANCIAL.SERVICES ... INC. e e e e g Beneficiary,
WITNESSETH: v ]

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in KLAMATH ounty, Oresdon. descrihad ac- o ’

C
The Southwesterly 100 feet of Lot 5, Block 50, HOT SPRINGS ADDITION to the City
of Klamath Falls, Oregon, described as follows:

Beginning at the most Westerly corner of Lot 5, Block 50 of HOT SPRINGS ADDITION
to the City of Kiamath Falls, Oregon, and running thence Northeasterly along the
line between Lots 4 and 5, Block 50 aforesaid, 100 feet;. thence Southeasterly
parallel with the Northeasterly line of Pacific Terrace 50 feet; thence South-
westerly parallel with the first course herein mentioned, 100 feet to the North-
easterly line of Pacific Terrace; thence Northwesterly 50 feet to the place of
beginning, being a portion of Lot 5, Block 50, HOT SPRINGS ADDITION to the City
of Klamath Falls, Oregon, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached fo or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the drantor herein contained and also securing

the payment of the sum of 568 18 11 . - ..this day actually loaned by the beneficiary to the grantor for which sum the grantor

has given his note of even dafte payable with interest to the beneliciary. in . el ..amonthly. installments of § llO. O

each, the lirst installment to become due and payable on the . BOth RS JUly ires et e e aeaeny 1978 and sub-
sequent installments on the same day of each month thereafter until said note is fully paid;_the final installment on said note in the

sum of 8 110-0 .will become due and payable on JuneBOth » 1922 ; said note bears interest at the follow-

mount of said loan is $5,000, or less, three percent per month on that part of the unpaid principal balance, of

, at part of the unpaid principal balance of said note in

excess of $300, but not in excess of $1,000, and one and one- per month on that part of the unpaid principal balance

of said note in excess of 81,000, but not in excess of $5,000; however if the original amount of said loan is in excess of $5,000, then

instead of the rates of interest just mentioned, the whole amount so loaned shall bear interest at the rate ol one and one-hall percent

per month on its entire principal balance; ‘all installments include principal and interest and, as paid, shall be applied first to interes¢
and then to unpaid principal; prepayment of said note in full or in part may be made at any time.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any. part thereof, or any interest thereon is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or ‘approval of the bencficiary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, shall
become immediately due and payable. -

The ‘above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: L eeiver and without sedard to the adequacy ol any security lor the indebted-
!. To protect, prescrve and. maintain said property in. goud comfition  hess heroby: cured. enter upon and take possession of said property . or
and repair; not 1o reniove or demolish any building or improvenient. fhereon, any’ part thereol, in its own name sue lor or otherwise collect the rents,
not. o commit br permit any waste of snid property. issues and prolits, inchuding those nast dlue and unpaid, aod u,mly_ the same,
2. To complete. or restore promptly and “in good and workmanlike epon oy indebtedness secured hereby, and in such order as benefi iary anay
Qanner any building or improvement which may be constructed, damaged or  determine. Affer prantoc's, delault and relersal, grantor shatl pay beneficiary
destroyed thereon, and pay when due all costs incured therelor. lor reasonable attorney’s lees actually paid by licensee to an attorney not a
. 3. To comply with all laws, ordinances, redulations, covenants, condi- salaried’ employee of licensee, N B . . , E
tions and restrictions allecting said property: if the beneliciary 50 tequcste fo . e entering upon and tuking possession ol said property, the col-
Jjoin in executing such linancing statements pursuant to the Uniform Commer- lection of such'rents, issues and prolits. or the proceeds of insurance policies or
cial Code as the beneficiary may require and to pay for filing same in the = compensation or awards for: any taking or damage fo tlie’ property, and. the
proper public oftice or olfices. application thereof as aloresaid, shall. not cure -or. waive any default or notice
. To provide and conti Iy maintain insurance on the build:ngs of default hereunder or invalidate any' act done pursuant to such notice.
mow or hereaiter erected on the said premises against loss gr damage by fire 1. Upon delault by grantor in payment of any indebtedness secured
. ; 28 O 6 herehy or in his performance of any agrecrient hereunder, the beneliciary niay
with extended coverade in- an amount not less than §. .U s VULV . . declare all sums secured hereby immediately duc and payable. In such an
written in companies acceptable to the benelficiary, with loss payable to the #vent and il the above described real property is currently used- lor agricul-

latter and to grantor. as rheir interests may appear; all policies of insurance tural, timber or grazing purpuses, the beneliciary muay proceed {o foreelose
shail be delivered to the beneficiary as soon as insured; if the grantor shall fail this ‘trust deed in equity, as a mortgage in the anner provided by law for
for any reason fo procure any such insurance and to deliver said policies to the mortfagde foreclosures.” However if said. real preperty s ant so currenatly used,
beneliciary at least filteen days prior to the expiration of any  policy of in- the beneliciary at his election may proceed to loreclose this trust deed in equity
surance now ar hereafter placed on said buildings, the beneficiary may procure as @ mortfage provided by law or direct the trustee ta larecloss this trose
the same at grantor's expense. Grantor hereby authorizes and directs beneli- decd by . advertiserment and  sale. In the latter event the beneliciary or the
ciary to procure, il procurable, such credit life or credit lile and disability insur- trustee shall execute and cause to be rcorded his written notic of delnult and
ance as grantor may have authorized, pay the premiums on all such insurance his election 1o sell the said deseribed reat property 1o satisfy the obligations
and deduct the amounts so actually paid Irom the proceeds of the loan. The secured hereby, whereupon the. trustee shall tix the time and place of sale,
amount - collected under any lire or other insurance policy may be applied by Aive notice’ thereoi as then required by law and proceed to foreclose this trust
beneliciary upon any indebtedness secured hereby and in such order as. bene- deed in the manner provided in ORS 86.740 to 86.795.
liciary .may determine, or at option of beneficiary the entire amotnt so col. 12. Should 'the beneliciary elect to fareclose by advertisement and
lected, or .any part thereol, may be released to grantor. Such application or sale then after default at any time prior to live days before the date set by
release shall not cure or: waive any delault or notice of default hereunder or the trustee for the trusiee’s sale, the grantor or other prison so privileged by
invalidate any act done pursuant 1o such notice, Should the grantor fail so to ORS §6.760, may pay to the beneliciaey or his successors in infegest s pect-
insure or (o preserve the collateral for - this loan, the beneliciary may pay for tivelv, the entice arsount then due under the feesnusy o the tsast deed and the
the performance ol thase dufies and add the arnounts o pasd 10 the then obligation secuted thereby, other than such portion ol (he principal as would
unpaid principal balance (0" bear interest at the ruies specilied above. not thn be due had no debuult occurced, and therely cupe e o ault, in
5. To keep said premises Iree. fram construction liens and 1o pay all © ohich event all foreclosure proceedings shall be disissed by the trustee.
taxes, assessments and other charges that may be levied. or assessed upon or 13, Otherwise, the sule shall be held.on the date and at the time and
against said propesty before any part. of such taxes, assessments and aTher  place designated in the notice of sale. The trustee may sell said property either
charges become past due or delinquent and promptly deliver receipts thesefor . in one parcel or in separate pargels and shall sell the parcel or parcels at
fo beneliciary. . auction to the highest bidder for cash, payable at the time of sale. Trustee
- To appear in and delend any action or proceeding purporting to shall deliver to the purchaser its decd in torm as required by law conveying
allect the security rights or powers ol beneficiary or trustee. the property so ‘sold, but without any- covenant ol warranty, express or im-
. . plied. The recitals in the deed of any matters of tact shall be conclusive prooi
Tt is mutually agreed that: of the truthlulness thereol. Any person, excluding . the trustee, but inchfd:‘ng
7. In the event that any portion of all of said property shall be taken the grantor and beneliciary, rmay. purchase at the sale.
under _the right of eminent domain, beneficiary shall have the right, if it 14.-When trustee sells pursuant. to the powers provided hereln, trustee
s elects, to reqitire that all or any portion of the manies payable ax com- shall ‘apply the proceeds of sale to payment of (1) the obligation secisred by
prosation for sych taking, which are -in evcess of the amwunt required fo the trust. deed, €2) (0 all persons having recarded liens subsceguent to the
vav ail reasonahle wosts, eapenses amd atfarner’s fees pecess ifv . pani or it ol ghe gnuasten i the frust deed as the's imterests iy appear “n the
s Loy geanton i s prescesdings, shall e jeaii fo b o ap s Poihalh sunaite anmd () ihe s o St ame o the grantor o o his
pled B it wpeen the iodehiteduess xeourod Ioaveliy atid Jiantor adeces, - ar 2is Badtesmer do frdenest enditbedd bo o mktl s pfun
i Esjrenss, (o dahe sich agtinge ainl esoiite sonh inaltunisnie ae shall teo ey I8 For am reaveny petreitted by faw Denctiviary sy deanss thve  to
e htainingd eGth compennation, gty ey beneliicary's tequeat Hote appannl a e Ceanor o Auccesarx (0 any Leusfee pened hevoin or fo any
S AL amy i amd drons fioe o tine upote wiitfen cospiiest of Do sevessor fruatee, appointed hocamder, Upen sty appoantient, amd e thout
Inaary and peasentat’an ol this deed and the pore for endorsement (in cane ol SONVIVHate (00 the stcdeasor drustes, the lafter shall “tre - vonied with all title,
hell eovonveyance, tor. cancellation), withont altecting the lialility ol any per. powera and daties contertad “upon any frasice horein rase ot appointed
s b the pavinent of the indebtedness, (tstee ay {a} conaent to (he auh . hocevnder, Kacth such appaintenent and stehatitulion shall be o by written
st ob any nap o plat ol said propesty? (b)) oin in drantiog any exsement imstiament  evrcateid by honeticiaty, containe S tplercove ¢ Crast derd
OF Crealunl any tesfriction theceon; (e} join in any sabwedination or other amd dtx place ol cecord, which, when tecordod in the offive ot the 1econding
aftecoient allecting this deed or the ben o or charpe lereol: (d) reconvey, olticets ol the county or counties i which the property is aituated, shall be
wathout war ty. all s any patct ol the propesty. The geantee in any recon canclusive mrool of proper appaintorent at the sue CRAOT e,
veyance may be described as the “person or persons Tegally entitled thereto,’” 16, Trustee accopts this trust when this deed, July  executed  and
and the recitals therein ol any matiess or facts shall be conclusive proot of the acknowledged is made a public record as provided by law! Trustes is not
truthtulness thereof. .- - ; o : G o obligated (1o - notify any _party- heroto of pending sale under any other deed of
. Upon any'“delault by drantor " hereunder, beneliciary may at any frust or of any action or proceeding in which &rantor, beneliciary or trustee
time without notice, either in person, by agent or by a court appointed re- shall be a party unless such action or proceeding is brought by trustee,

HOTE: The Trust Deed Act provides that the trustes hereunder mus: be either an artamey, who is an octive member of the Oregor State Bar, o bank, tust company
or savings and loan association authorized 1o do business under thm laws of Qmegon cr the United States, o title imsutonce cempony awlorized 1o insute title 1o reul
propenty of this stare, its subsidiaries, offiliatos, vgents or branchas, or the Unitad States or ooy ogencty thereol. The licentee s olways the beneliciory, This form nat
suitable for loans less than $2,000.

Tor a ‘Mortgage ts Consumer Finance themmios, t00 Stevens-Ness' foim' No - 961 .
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The grantor covenants and agrees to and with the beneficiary and those clai}ning under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered . title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's -personal, family, household or agricultural purposes (see Important. Notice below),
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3¢ .
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisces, administrators, execu-
tors, rs and ig The term beneliciary shall mean the holder and owner, including pledgoe, of the note secured hereby, whether
or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set-his hand the day and year first above written.

b C

“T(CLINTON C. MILLS) =

IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b}
is not applicable; if warranty (a} is pplicable and the beneficiary is a
creditor as such word is defined in the Truth-in-Lending Act and Reg !

tion Z, the heneficiary should make the required disclosures.

{i¢ the signer of the obove is o corporation, (ORS: 93.490)
use the form of acknowledgmant oppotite.)

STATE OF OCREGON, County ol. ... e rreni v ) 88
vy IS .
Jss. Personally appeared .. L _and
) . . veeen ...who, being duly sworn,

STATE OF OREGON,

Ct;ur;!y of ;“JACKSON e

e - Lo each for himself and not one for the other, did say that ‘the former is the
- - ... president and that the later is the
and acknowledged the foregoing instru- L L R - SOCFOLArY OFf o oes foerl iees oot cevens
J U NPV SR e ey corporation,
and that the seal atlixed to the foregoing instrument is the corporate scal
of said corporation and ‘that said instrument was signed and sealed in be-

(OFFICIAL half of said corporation by authority of its board of directors; and each of
SEAL) them acknowledged said instrument to be its voluntary act and deed.

ment to be .. IS voluntary act and deed.

“Notary Public tor Oregon

Before me: . .

Mr.c s: - (OFFICIAL
} o Notary Public tor Oregon SEAL)

’ My commission expires: ’

PATRICIA A. GREENE'
NOTARY -PUBLIC ~ OREGON .

My Commission Expires L=z

s

REQUEST FOR FULL RECONVEYANCE
Yo be used only when obligotians have been paid. .

wvvveeeny Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by sax'dA
trust deed have been fully paid and satistied. You hereby are directed to cancel all evidences of indebtedness secured by said frust deed

¢ which are delivered to you herewith tdgefhér with said trust deed ) and to reconvey, without warranty, to the parties designateil by the

terms of said trust deed the estate now held by you under the same. Mail reconveyance and documents to -

ry

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for i before will be made.

TRUST DEED ‘ STATE OF OREGON

TO Klamath
I CONSUMER FINANCE LICENSEE s

FORM Ne. 948} 1 certify that the within instru-
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TR TR | B . at. 11:10 o’clock AM., and recorded
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