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hereinafter

A Sipngle Man

called “Mortgagor”, and FIRST NATIONAL BANK OF OREGON, a national banking association, hereinafter called “‘Mortgagee’’ whose address is

WITNESSETH .

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby grant, bargain] sell and convey

unto the Mortgagee, all the following described property situate in ¥1amath . L : County, Oregon, to wit:

Lot 4 in Block 48 of Hot Springs Addition ‘toktl;lrevcity of Klamath Falls,
Oregon, according to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon, R

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining:- also all such ap-
paratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfarnished buildings similar
to the one situated on the real property hereinabove described, including, but not ‘exclusively, all fixtures and personal property used or intended for
use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to flooss, and shelving,
counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal
property or any part thereof.

: @U EHKIUB ﬂnh m[] E‘Iﬂm the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the covenants and ag}eemcnts herein cdnmincd, to be by the Mortgagor kept

and performed, and to secure the payment of the sum of $__FOUrteen: Thousand eight Hundred and 00/100=——m——e——re_

and interest thereon in accordance with the tenor of a certain promissory note executed by wcomb

A Single Man

dated : Tune 19, »19___78 | payable to the order of the Mortgagee in installments not less than

$ 178,113 each, incindin & interest, on (he___]_____day of cach_month

commencing AuQuSt 1 y 19__2_8__, until ___Julvy 1, 1993

—————., when the balance then remaining unpaid shall be paid.

The Mortgagor does hercby covenant and agree to and with the gagee shall consent to the application of insurance proceeds to the ex-
Mortgagee, its successors and assi ms: rense of such reconstruction or repair.,
1 4 1 i

3. That he will, at his own cost gnd expense, keep the building or

L That he will pay, when due, the indebtedies hereby seented, buildings now or herenlter upon said premises, together with sll personal
with interest, as preseribed by said note, and all taxes, liens and utility property - covered by the len hereof, insured agninst loss by fire and
charges upon said premises or for services Furnished thereto, against toss by such other hazards s the Mortgagee may from time to
time require, i oone or more lusurance companies satisfactory to or

destgnated by the Mortgagee in an agpregate awonmt not les than the

2. That he will not comnit or permbt strip or wiste of the wid amount of the indebtedness hereby secured (unlew the full dusuruble
premises ar any part thereof: that he will keep the real wnd personad value of such buitding or buildings is less thun the amonnt hetehy s
property hersinabove deseribed inegood order and repair and bt tenant- cuted, in which event: the Mortgugor shall insure 1o the amount of the
able candition; that he will promptly comply with any and all munici. full insurable value); that all policies of insurance upon sald premises,
pal and govermmental rales and regulations with reference thereto; that including policies in excess of the amount hercinnbove mentioned and
if. any of the said property be damaged or destroyed by any cause, he policies against other hazards than those vequired, shall contatn such
will immediately reconstruet or repair the same so that, when com- provisions as the Martgagee shall require aud shall provide, in such form
pleted, it shall be worth not less than the value thereof at the time of as the Mortgagee may prescribe; that loss shall be payable to the Mort-
such loss or damage; provided, that if such loss or damage shall be gagee; that all such policies and receipts showing full’ payment  of
caused by a hazard against which insurance is carried, the obligation of premiums therefor shall be delivered to and retained by the Mortgagee
the Mortgagor to repair or reconstruct shall not arise unless the Mort- during the existence of this martgage; that at least 5 days prior to the ex-
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piration of any policy or policies he will: deliver t& the Mortgagee satis- - ¢

factory renewals thercof togdher with premium receipts in full; that if
any pohcv or policies shall j imposc any condition upon the lmb\hl) of the
insurer or shall contain any “average clause™ or other provision' by which
the insurer may be liable for less than the full amount of the loss sus-
tained, he will, as often as the Mortgagee may require, provide the
Mortgagee with all'such evidence ‘as it may request concerning the per-
formance of such condition or the existence of any facts or the value of
the property insured and; if it shall appear to the Mortgagee that the in-

surance is prejudiced by the acts or omissions of the Mortgagor or that °

the coverage is inadequate, the Mortgagor will do such acts and things
and obtain such further insurance as the Mortgagee may require; - that
the Mortpagee may, at'its nption, require the proceeds of any inturance
polivies upon the said premises to be applied 1o the payment of the in-
debitedness hereby secured ar to be used for the repair or recoustruction
of the property damaged or destroped,

4 That he will execute, or procure stch further assurance of his title
to the said property as muy be requested by the Mortgagee.

That in case the Moartgagor shall fail, negieet or refuse to do or
p(rfnrm any of the acts or thingg herein required to be done or per:
formed, the Mortgagee may, at its option, but without any obligation on
ity part to o do, and withour waiver of such default, procure any in-
surance, pay any taxes or Hens or wtility charges; make any repairs, or do
any other of the things required, and any expenses so incurred and any
sins 5o paid shall bear. interest at 10% per annum  and shall be secured
hereby.

6. Thiat he will notiiwithoit the prior written consent of Mortgagoe,
transfer-his interestin said premises or any part thereof, whether or not
the transferee assumes or agrees to pay the indgbtedness hereby secured,
Upaon any Jpplu.n.un for Mortgraged's consent to $uch’a transfer, Mort-
gagee: may require from the transferce such information as would

normally be required if the transferce wer¢ a néw’loan applicant. Mort- .
gagzee shall not unreasonably withhold its consent. As a condition of its :

consent to any transfer, \inrt‘mg:ec may, in_its ducrLtmn impose a
service charge nel exceeding one percent of the original’ amount of the
indebtedness hereby seeured and may inecrease the interest rate on the
indebtedness bereby secured by not more than one percent-per annum:

7. That, if any default be made in the payment of the principal or

interest of the Tndebtedness hereby secured or'in” the performance of siny ™

of the covenants or agreements of this mortgage, the Mortgagee may. at
its option, without notice, declare the entire sum secured by thxs most-
gage due'and payable and foreclose this mortgage.

8! Thal in; thc event of the institution of unvi&jﬂ 562 to fore:
close this mortgage, the Mortgagor will pay such sum as the trial conirt
and any appellate court may adjudge reasonable as uttorney’s fees in
connection therewith and such further sums as the Mortgagee shall have
p.nd or incurred for extensions of abstracts or title searchey or examina-
tion fees in connection therewith. whether or not final judgmient or de-
crée therein be entered and all sueh sumis are secured hereby: that in
any such suit, the court may.'upen application of the plaintiff am. with
out regard to the dondition of the proverty or the adequacy of the we-
curity for this indebtedness hereby seeured and withont netice to the
Maortgagor or any one else, appoint a receiver to take possession and care
of all said mortgaged property and colleet and roceive any or alt of the
rents, Cissues and profits which' had therctofore ariwen or acented o
which may arise or acerue during the pendency of such sult: that any
amonnt o reccived shall be applicd toward the payment of the debt e
enred hereby s after first paying therefrom the charges and expicnses of
such receivership: but until a breach or default by the Mortgagor in one
or mare of his covenunts or agreements hercin contained, he may remain
in possession of the mortgaged property and retain all rents actually paid
to und received by him prior tosuch default.

9. The word "\1()rtgd;.,0r". and the language of this instrument shall,
where there is niore than one mortgagor,-be construed ‘as plural and be
binding jointly and severally npon all mortgagors and the ward “Mort
gagee’” shall apply to any holder of this mortgage, NMasculine pranonns
inciude feminine and newter. Al of the covenants of the Mortgagor shall
be binding upon his heirs, exeentors, - administrators, successors and
assigns and inure to the benelit of the suceessors and assigns of the Mart-

gee. In the eveot ol any transler of the property herein deseribed or
any part thereof or any interest therein, whether voluntary or involun.
tary or by operation of law, the Mortgagee may; without netice 1o the
Mortgagor or any one elses once or often, extend the time of payvment or
‘grant renewals of indebtedess hereby sceured for any term, excente re-
leases of partial releases from the lien-of this mortgage or in any other
respect”modify the terms hereof” without  thereby affecting the persowad
primary lmluhh of the Mortgagor for the paviment of the mdvhlcdr.m
hereby seeured. No condition of this mortgage shall be deemed waived
unless the same bé expressly waived inwriting by the Mortgagee, Whesn.
ever any notice, demand, or request is nqmrul by the terms hereof or
--by-any-law now.in existence or hereafter enucted. such notice, demand
or request shall be sufficient if personally served on one or more of the
persons who shall at the time hold record title to the property ‘herein
deseribed or i enclosed in"a postpaid envelope addressed to one or 'more
of ‘such’ persons’ or to the Mortgugor ut the last address actually
furnished to the Mortgagee or at'the mortgaged premises and dqw\xtcd
in‘any post office, station or'letter box.

IN WITNESS WHEREOF. said Mnﬁgdgo’r has executed this indenture thie day and year first above written.
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STATE OF GREGQN

County of . mm
9@%& (Y 19 TS

Personally appeared the above named

STATE OF OREGON: County of

CORPORATE ACKNOWLEDGEMENT

19,

Persanally appeared

who being duly sworn. did say that he,

L is the

and he,

L is the

\%‘KKY M. WNewcomB

of

a corporation, and that the scal affixed to the forcgoing instrument is the
corporate seal of said corporation (provided said corpuration has such seal) and

that said instrument was signed and scaled on behalf of said corporation by
_“;,._____.u)luntaréoac-‘( and deed. authority of its Board of Directors; and he acknowledged said instrument to be
T

™, 0y Befo fopngi < its voluntary act and deed.
ﬁ\ = /(g : ﬁ/ M Before me:
('SEAL) bl (Scal)

. ~Nogary Pv\bl’cjgr‘(‘..wa WEWYORK Notary Public for Qregon
xS A\TI/ mmmmnm( cmi‘n-s : M”kc” oJ’.t?/ 1920 My commission expires:

' " - ELOISE W. La RAUS
~Motary Pyblicin th State of New York
! MONROE CQUNTY, N.
Commis{ion Expir sMarch 0, 19 3
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STATE OF OREGON, )
County of Klommh)

Filed for record at requesl of

(2

Klauagh Councy Tigle Co,
on Il1=s~é£)-€‘i\~ lay © f_J&Lus!__._'\~K)- 19 78
12:13 o'clock __E_. M, and duly
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