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'NOTE-AND MORTGAGE. - 7" L

PEKDUE and JOAN PERDUE, husband and wife,

. THE MORTGAGOR, . RICHABD C.

mortgages to the STATE OF OR_EGON. represented and acting by the Director of Veterans® Al!airé. pﬁrsuanl to ORS 407.030, the follow-
ing described real hroperty}locatéd in the State of Oregon and. County of Klamath a H

The SWSW4% of Section 34, Township 40 South, ‘Range 10 East of the
Willamette Meridian, EXCEPT a five acre tract in the Southeast .
corner of the SWX%SWY% described as followss

Beginning at the Southeast corner of the SW4%SWk: thence North 470 feet:
thence West 470 feet; thence South 470 feet:; thence East 470 feet to
the point of beginning, as descridéd in Deed Volume 112, page 196,
records of Klamath County, Oregon.

together with the tenements, hereditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring -and fixtures: - furnace .and - heating system, water heaters," fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, - shutters;  cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises: and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property; . :

to secure the payment of .- IWwelve Thousand Five Hundred -and . no/100 ; e Dollars

(s..lz.;iQQ.;.Q,Q:::.—..:::r,—and interest thereon, and as additional security for an existlng,opligagon,upon which there {5 a balance
owing of -Forty.Five Thousand.Nine Hundred. Eighrt; . Three..and..19/100=m== Dollars (5.45,983.;19.

évidenced by the following promissory note:

I promise to pay to the. STATE OF OREGON: E
~—Twelve Thousand.Five.-Hundred -and-no/100= Bollars (51.2.,.500.,.00=mm), with
" interest from the date of init}al disbursement by the State of Oregon, at the rate of 5.9 percent per annum,
iv T.ho.us.and...Nine.,Hundred.”Eighty.;.Ih.reg.;.and..4lwlooouars 545,983 1.9~ with
interest from the date of initial disbursement by‘u;e. Siatérof OreAgbon,' x;t thé ;alc of 5a9"‘"““"‘""‘ percent per annum,
: Bollars ($. 5T ITIIITIL). with

interest from the date of {nitial disbursement by the State of Oregon, at the ra

te of . . percent per annum,
- until such time as a different interest rate is established pursuant to ORS 407.072,

principal and interest to be paid in lawful money of the United States at the.office of the Director of Veterans' Affairs

in Salem, Oregon, as follows: $...32.3..00 ~on or before August 1_"{’ 1978 and

s.,~323v00,,.on..4.the.4..]_,5gh._.of...ea.c.h..‘.mgn‘th..—__._.___. thereafter, plus .one~twelfth.of

the ad.valorem taxes for each successive year on the premises described in the mort age, -and- continuing until the full
amount of the Princlpal. interest and advances shall be fully paid, such payments to be applied first as interest' on the
unpaid principal, the remainder on the principal.

‘The-due date of the last payment shall' be on or before July 1512\018
In the event of transfer of ownership of the premises or any part thereof. I will continue to be liable for payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer..

This note is secured by a mortgage, the terms of which are made a part hereof.

Dated at Kilamath Falls, Oregon lééﬂ(a

June 30,

Thé mortgagor or subsequenf owner‘may j:a); all or any pari of the ]oén at ény tim'é without penalty.

: 'i'h-ls 4r‘n'6rtgage is given in conjunction’ with and slipplexr{ehtary fo that éertnin;moriga‘gé by t!ie mortﬁugofs herein to the State of

Oregon, dated January\ﬁ

... and this mortgage is also given

as security for an addmo;ml advanée in t‘he‘a'mounty 61 $ 1.2\.,5.0.0;...00, togethef with the balancé of indebtedness covered by thé

previous note; and the new note ls’eiliden(?e:'o{ the entire indebtedness.

PPhecmarigagor movenants that he owne the premises (n foe eliple, hag good elght to mortgage same, that {he pronireg are free
from encumbrance, that he witl warrant and defenid satie: forover against the clatms and’ dempnds of alf peraong whatngoever, and thias
covenant shall not he extingulshed by forectosure,. but shall run with the tand, .

MORTGAGOR FURTHER COVENANTS AND. AGREES:.

1. To‘pay an debts and moncyé securea hereby; .
2.” Not to permit thé buildings to become vacant or unoccupied: not to permit the removal or demolishment of any buildings or im-
" Pprovements now or hereafter existing; to keep same in good repair; to complete all construction within a reasonable time in
accordance with' any agreement made between ; the parties hereto:. . EEER
Not to permit the cutting or removal of any timber except for his own domestic use: not to commit or suffer any waste;
Not to permit the use ot the premises for any, objectionable or unlawful purpose; - ’ '
Not to-permit any- tax, assessment, lien, ‘or encumbrance to exist at any time:
Mortgagee is authorized to pay all real groperty, taxes assessed against the premises and add same to the prineipal, each of the
advances to bear interest as provided in the note;" o : . . : R -
To:keep-all buildings unceasingly insured during the term of the mortgage. against loss by fire and such other hazards in such
company: ar companies: and. in-such-an: amount.as. shall be:satisfactory to the mortgagee;:io deposit with the mortgagee- all such

policies with ‘receipts showing payment in_ full of all premiums; all such insurance shall be made payable to the mortgagee;
insurance. shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;
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8.. Mo_r!gagée shall be ‘entitled to.all compensation and: damages: received 3 ‘1t domain, or for any security. volun-
tarily released,.same to be applied upon: the; indebtedness; cis gl EATEE i : LT R

9. Not 'to ledse or rent the premises, ‘or ar{y pért of same.;wim‘out written consent of the mortgagee; :

10. - To promptly notify mortgagee in. writing of a transfer of ownership of the premises or an& part or interest in same, and to
furnish a copy. of. the instrument of transfer to the mortgagee: a. purchaser shall pay interest as prescribed by ORS 407.070 on
-all payments due from the date of transfer; in’ all other respects-this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing inclul ing the employment of an attorney. to.secure compliance with the.terms of the. mortgage or the note shall
draw interest at:the rate provided In the note and all such expenditures shall -be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage. =~ . g

Default in any of the covenants or’ agreements nerein contained or the expenditure of any portion ‘of - the loan for purposes
other than  those specified in.the application, except by written permission of the mortgagee given before the expenditure is made, -
.~ shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and. this
mortgage subject to foreclosure. :
: The failure of the mortgagee’ to ‘exercise ‘any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.”: . E - E -

In case foreclosure is commenced, . the mortgagor shall be,liable for the cost of a title search, attorney. fees, and all other costs
incurred in connection with such foreclosure. .

L Upbn the brgéch of aixy covenant of the }nbrtg:;\ge. the mortgagee’ shall have thé righi to énter the premises. take bossession.
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have. the right to.the appointment of:a receiver to:collect same;- P R AT o o ! . - :

The covenants and agreemenis herein. shall extend. to and be binding upon the: heirs, executors, administrators, successors and
assigns of the respective parties hereto.: . 7 70 T C B P . b , =

It is. distinctly. understood. and agreed. that ‘this note .and mortgage. are. subject ;to the provisions. of Article XI-A of the Oregon

Constitution, -ORS 407.010 to 407.210 and any subsequent amendments thereto and.to all rules and regulations which have been issued
or may hereafter be issued by the Director of Vgterans‘ Affairs pursuant to the provisions of ORS 407.020, .

2

WOﬁDS: TI;e rriascdline s‘héllb bérdéemed' to 'ixiclr\:xde vfhe femini;xe. ahd fhe siﬁguiar threv p\ural thre suich - connotations’ are

13 WITNESS WHEREOF, The mortgigors have set their hands and seals this 30.thday of 1978

(Seai)

{Seal)

- {Seal)

* OREGON,

‘ County- of Klamath:

Before me, a Notary Public, personally appeared the within named

 perdué

o ’, his wife and ackynowledge;_i thel foregoing instrument to be‘

: act’'and deed. ’\;,‘.‘,,_“ )

SRR ,‘\"“ Jing 7.’:""5. LT R e ey SR I

. WITNIESS my. hg‘nd/indﬁofﬂcial seal the day and year last above ;
Rt VA . p et i e

7/19/82

My Commission expires

MORTGAGE -

" FROM ..t I e e TO Department of Veterans Affairs

STATE OF OREGON, - -~ . TR e %
- Lo 5 p S - - ; k : a8

County of .. Klamath. ...

I -certify that the within was received and duly reéor:_ied by me: in LKk "'“-"‘thr County Records, Book of Mortgages,

; &d;MZBQMpaniAlAB;;ngéAaﬂhh@hyaiglﬁﬂg;m192&7* HM.Das LS. KLAUAEBounty 1erk.
By , &Wﬂ ,(ﬂ\ﬂ\/ Sﬁ[ll(ﬂ-?/lf\‘ Dcputy e ‘
pltod o..rpoon June. 30,1978, .. o at o'clocic 22312 PM.

T Klaath Falls, Oregon.
VCQunty - K1 amath 3 . :

LBy WS M
BEPARTMENT OF VETERANS' AFFAIRS

" General Services Building |
Salem, Oregon 97310

After recording return to: " ° Fee' 56.00 -
.

Form Le4-A . (Rev. 6-72)




