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THIS CONTRACT, Made this . 29th . day of. ...  June o, 1978  berween
~John K. Thompson and Sharon L. Thompson, husband and wife R
‘ . hereinafter called the seller,
Meyst -
B BT B i » hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and- agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in _ Klamath . . County, State of. . OTregon e e, tO-WiE:

Lot 4 in Block 208, MILLS SECOND ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon. : .

Subject, however, to the following:

1. Sewer use charges, if any, due to the City of Klamath Falls.

2. Real Estate Contract, -including the terms and provisions thereof,
dated July 15, 1975, recorded July 15, 1975 in Volume M 75, page 8020,
Microfilm Records of Klamath County, Oregon, between Eugene Bailie and’
Margaret Bailie, "husband and wife, Vendor and Ronald S. Craig . and
Wendy M. Craig, husband and wife -Vendee, ' ‘which Buyers herein do not
assume’ and agree to pay, and Sellers further covenant to and with
Buyers that the said prior contract shall be paid in full prior to; or
at the time this contract ' is fully paid and that said above described
real property will be released from the’ lien of said-contract upon
payment of this contract. . . ~ ]

(For continuation of this contract see reverse side.)

for the sum of. Twelve thousand five hundred.and no/100--pojars ¢§12,500.00 D
(hereinafter called the purchase price), on account of which . TWo_thousand five hundred and no/100

Dollars (# ..:2,500. 00 is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $10,000.00..) to the order
of the seller in monthly payments of not less thanOne,,.hundr.e.d..ﬂ.f.iiity...and...n.o/.l,0.0 -
des(&lﬁﬂLOOWHN)emm,morAmoreqwprepayment“withoutmpenalty.WHWM

- payable on the 1St day of cach month hereafter beginning with the month of .. August .y 1978,
and continuing until said purchasg price is fully paid. All of said purchase price may be paid at any tims;

all deferred balances of said purchase price shall bear interest at the rate of .9 per. cent per annum from
July 1,-1978 monthly ifT mddition-to

until paid, interest to be paid... ... e and * jbcing included in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract. ’ :

The buyer warrants to and covenants with the seller that the real property. desceibed in this contract -is
2(A) primarily tor buyer's personal,” family, houschold or agricultural purposes,
(B y- bor—m -or e MOTT or—{ vy f—tresyer {~prersevrrd —s—for —bers T wmmerdu)-purpmmher—rhm-umhmﬁmﬂmm.

The buyer shall 2e entitled to possession of said lundsion . JULY. 1. .. 019 T8, and may retain such possession so fond a3
he is nat in default under the terms of this contract. The buyer agrees that”at all times he will keep the buildings on said premises, now. or - hercafter
erected, in good condition and ‘repair’ and will not sufler or permit any waste or strip thereol: that he will keep said premises free from mechanic's
and all ather liens and save the seller harmless' therefrom and reimburse seller lor all costs and attorney’s fees incurred by him in deferiding against any:
such liens: that he will pay all taxes hereabter levied against said propeety, as well. as all water renss,. public cha and urncipal lens which herre
atter lawlully may be imposed upon said premises, all promptly before the same or any . part  thereol become. past 2 that at huyer's expense, he will
insure and keep imsured Wl buildings now or heeeatter cecctrd on said’ premises against Toss or damage by fire (with extended coverage) in an amount

full insurable value -
nor_fess than § in a company or compunies sutislactory to the seller, with loss payable first 1o the seller and then to the buy
their sespective interests may’ appear and all - policies ol inssrance 1o he defivered (o the seller as-soon as'insured. Now if the buyer. shall Lail to » 3
such liens, costs, water rents, taxes, or charges or to-procure amd pay for such imwrance, the seller may do so and any payment so made shall be added
ta and brcome a part of the debt secured by this contract and shail bear. intetest at the rate aloresaid, without waiver, however, of any . right arising. to
the seller tor buyer's breach of contract, ¢ -
. The seller agrees that at his expense. and within 30 ©days lrom the date hereol, be will urnish unto’ buyer a title imsurance policy in:
suring fin an R ) price) nuchetable title in and ta said premises in the seller on or subsequent (o the date of this asiecment,
N e building and other restrictions ‘and. easerents. now of recard, 1l any. Seller also agtees that when
nd upon surcender of this agreement. he wil deliver a food and sullicient deed conveying  said
premuses in fee simple unta the buver, his heirs and assigns. free and clear of encurnheances as of the date hereol and. free and clear of all encumbrances -
since said date placed, permitted or arising by, throuth or under scller,. excepting, however, the said easements and: restrictions and the taxes, municipal
liens. water rents-and public charges so assaumed iy the buyer and - lurther eveepting all liens amd encumbrances created. by the buyer or his assigns.

P {Continued on reverse)
*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warronty {A} or {B) is not opplicable, If y {A) is licable and if the selfer is
a creditor, os such word is defined in the Truth-in.Lending Act and Regulation Z, the teller MUST comply wilh the Act and Reyulotion by making required distlosures; X
for this purpose,-use Staveni-Ness Form No, 1308 or similar unless the contract will. become a first fion to tinante the purchase of o dwslling in which event use |
Stevens-Ness Form No. 1307 or similar. ;

. .STATE OF OREGON,
( . ~.County. of ) L

: I certify that’the within instru-

ment. was- receivéd for record on the

day of " DR I ,

af - ,,,.v'“/o’clock M., and recorded

e
book - on page

After recording return fo; ronr . : R K
_ Mountain Title Company L RECORDER'S Use ? *l number, ..
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And it is understood and agreed between said parties that time is of the essence ol lhjs contract, and in case the buyer shall {ail to make the payments
above required, or any ol them, punctually within 20 days of the time limited therelor, or fail to keep any agr herein ined. then the seller at his
option shall have' théj follawing rights: (1) to declare this contract null and void. (2) to declare the whole unpaid. principal balance of said purchase price with
the interest therron #f once due and pavable, (31 (o withdraw said deed and other documents Irom escraw. andjor (4) ta toreclose this. contract . by suit in
equity, and in any of such cases, all rights and inferest created it i 2 1 the huyer ns agninst the weller heveunder shall utterly cease and de-
termine and the right 0 the posession ol the premises g scri i 2 vl by the huyer herrundes shatl severt to and '« i i

aeller withoul any act ol -re-entsy, or any other act ol said seller (o be pertormed and without any 1ight ot the buyer ol refurn, reclnmation or compensation for
noneys paid on account ol the purchase ol said propetty as absolutely, tully and peclectly an”it this contract and such paymnents had never heen made; and in
case ol such default all payments theretolore mnide on this contract are to be retained by and belong {0 said soller as the agrecd and reasonable rent of said
premises up to the time of such delault. And the said seller, in case of such defualt, shall have the right immediately, or af any time therealter, to enter upon
the land aloresaid, without any process of law, and take immediafe possession thereal, together with all the img and appurt thereon or thereto
helonging. . B o

he buyer turther agrees that {ailure by the seller al any time to require performance by the buyer of any provision hereol shall in no way allect his
right hereunder to enlorce the same, nog shall any - waiver by said seller of any breach of any provision hereof be held to be a waiver of any succeeding breach
ol any such provision, or-as a waiver of the provision itsel.” EERE . 3 B

The true and actual consideration paid for this transler, stated in terms ol dollars, is § 12 N 500 . Ooﬁwmﬂﬂrmz—acmﬂ-com;dmr&mm
TIsT8 DOr iR IGAES LTAE? BrOPEH Y B VAIOE TTLIT 07 'prmmmmﬁr”.;:", “‘,: corrmaiderTt fon— Crdicate ~wrch I —

In case suit or action is instituted to foreclose this contract. or to enforce any provision hereof] the losing party in suid suit or action agrees 1o pay such
sunt bs the trial court may adjudge reasonable as attorney’s lees to be allowed the prevailing party in said suit or action and_it an appeal is taken lrom any
judgment or decree of such trial court, the losing party lurthes promises to pay such sum a3 -the appellate court- shall adjudge r bl ‘as the pr tling
pasty’s attorney’s lecs on such appeal. i N

In construing this contract, it is understood that the seller or the buyer may Le more than one person or a corporation; that if the confext so.requires,
the ‘singular pronoun shall be taken to mean and include the plural, the masculine, the femminine and the neuter, and that generally all drammatical changes
<hall be made, assumed and implied to make the provisions  hereot apply qually to corporations and to individuals. .

This agreement shall bind and inure to the benelit of, as the circumstances may require, not' only the immediate parties hereto but their respective

heirs, executors, administrators, ' personal representatives, SUCCEsSOrS in'interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers

duly authprized thereunto by order of its board of directors. : . \@
‘ . 5 : L -~/ j
277 k4éf§7;%é%wuzaﬂ4 : is>&ajzk (R

S KT ) : “Dale Weods
7.\5/?@1577,—1 Th Ol 7L C’?«s—\ A P
T ~Sharon L. Thompson o , Qgraig D. WooQ§\ . .

NOYEtho sentence between 'h‘, Y @, if not app should ba deleted. Sea ORS 93.030). Ki]’ 7 ] /‘l\é/: \7%\77//(—/‘//&2/_2//
STATE OF OREGON, . STATE OF OREGON, Ca ieyst s’

County of
Porsonally appeared ...

) .wha, being dul
Personally appeared the above named .. who, being duly sworn,

Thompson and . Sharon:L. Thompson-' each for himself and not one for the other, did say that the former is the
. AT ST e e g T Y . OOdS . pfesl.dent Bﬂd thﬂt fhe latter is the

Mand 'CI‘ D Mel secretary of

MeySt‘* P B S U UV SO RISV PPt S S SO ST RO TUSUURTOIRUITCRAY - | coréoration
ment t9~be : ‘thelr‘\‘\/‘v'{; voluntary act and deed. and that the seal aflixed to the lforegoing. instrument is the corporate seal
.; g n G of said corporation and that said instrument was signed and sealed in be-
"o 3 half of said corporation by authority ol its board of directors; and each of
" TN e A N7, . thom acknowlodged snid  instrument to bo ity voluntary act. and deed.
(OFFICIAL. " A Gl i G ALTRS Belore ms:
SEAL) oo T S et i e (SEAL)
Notaryﬂfz‘iéﬁc': for Oregon Noiary Public for Oregon
My ccrhm{s‘s?on"expires 6-16-81 .. My commission expires:
Aoy i :

ORS 93.635 (1), All* instruments contracting -ta” convey- fee title' to' any rial property, at a time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledgzed, in the manner pravided for ‘acknowledgment - of deeds, by the conveyor of the title to be con-
veyed, Such instruments, or a memorandum thereof, shail be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are bound thereby. . B : . R . 3

ORS 93.890(3) Viulation of ORS 93.636 ix punishable, upon conviction, by u fine of not more than $100.

(DESCRIPTION .CONTINUED)

3. Real Estate Contract, including the terms and provisions thereof,
dated September 20, 1976, recorded September 24, 1976, in Volume M76
page 14999, Microfilm Records of Klamath County, Oregon, between Ronald
S. Craig and Wendy M. Craig, husband and wife, Vendor and John K.
Thompson and Sharon L. Thompson, husband and wife, Vendee, which Buyers
herein do not assume and agree to pay, and Sellers further covenant to
and with Buyers that the said prior contract shall be paid in full prior
to, or at the time this contract is fully paid-and that said above
described real property will be released from the lien of said contract
upon.payment of: this contract. ~

It is further agreed by and between the parties hereto that Buyers shall
be responsible for the taxes and fire insurance and Buyers agree to
furnish proof of the payment of taxes and fire insurance to Sellers each
year.

1t is further agreed by and between the parties hereto that this sale
includes a washer, dryer, refrigerator, and two heating stoves and
kitchen range.

STATE OF OREGOMN; COUNTY OF KLAMATH; es.

Tilagf for record at request of o Mouatain Yicle Yoa

“ig _30th . day of :Jnné ' A. D. 1978 atliléclock P M., an

uly recorded in Vol. - M78 of _Upeds on Pogel#150
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