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Herbert L. Gordon and Maryv Gordon

Husband and W:Lfe ’

hereinafter

called ~Mortgagor, and FIRST NATIONAL BANK OF OREGON, a national banking associat

ion, hereinafter called “Mortgagee’* whose address is

P.0O. Box 608, 60L Main Street, Klamath

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor has

\==;unto the Mortgagee, all the following described property situate in

Falls, Oregon 97601

bargained and sold and does hereby grant, bargain, sell and convey

County, Oregon, to wit:

L

Iot 11, Block 305, DARROW ADDITION TO THE  CITY OF
in the County of Klamath, State of Oregon.

together with the tenements, hereditaments and appurtenances now or her
paratus, equipment and fixtures now or
to the one situated on the real property hereinabove deseribed, including,
use for plumbing, lighting, heating, cooking, cooling, ventilating or irriguti
counters, and other store, office and trade fixtures; also the rents,
property or any part thereof.

ng
issues and

aﬂ ]’iﬂuﬂ and mn a}{ﬂlh the same unto the Mortgagee, its succ

And the Mortgagor does hereby covenant to and with the Mortgagee, that

the absolute owner of the said personal prope

that he will warrant and forever defend the same against the lawful claims and

This conveyance is intended as a mortgage to secure performance of the cov

and performed, and to secure the payment of the sum of

Klamath

cafter thereunto belonging or in anyw
hereafter situate on said premises, as are evi
but not exclusively, all fixtures and p

rty, that the said real and person

s_Three thousand dollars and 00/100

KIAMATH FALLS,

ise appertaining; also all such ap-
er furnished by landlords in letting unfurnished buildings similar
ersonal property used or intended for
. linoleum und other floor coverings attached to floors, and shelving,
profits arising from or in connection with the said real and personal

essors and assigns, forever.

he is lawfully seized in fee simple of the said real property, that he is
al property is free from encumbrances of every kind and nature, and

demands of all persons whomsoever.

enants and agreements herein contained, to be by the Maortpagor kept

and interest thereon in accordance with the ter

Herbert L. Gordon and Mary Gordon, Husband

wor of a certain promissory note exceuted by

and Wife

June 26 J19_718

dated

, payable to the order of the Mortgagee in instaliments not tess than

$_ 64,99 each including interest, on the

zuqust 1 L1918 until

commencing

1st

month

day of each

July 1, 1983

when the balance then remaining unpaid shall be paid.

e .

The Mortgagor does hereby covenant and agree to and with the
Mortgagee, its sUCCessors and assigns:

L. That he witl pay, when due, the indehtedness hereby secured,
with interest, as preseribad by sakd note, and all tuses, liens and utility
charges upon said premises or for services furnished thereto.

2 That he will not commit or permit strip or waste of the said
premises or any part thereof; that he will keep the real and personal
property hereinabove deseribed in good order and repair and in tenant-
ahle condition; that he will promptly comply with any and all munici-
pal and gavernmental rules and regulations with reference thereto; that
if any of the said property be dumaged or destroyed by any. cane, he
will immediately reconstruct. or repair the same so that, when com-
pleted, it shall be worth not less than the value thereof at the time of
such loss or damage; pmvidcd, that if such loss or dumage shall be
cansed by a huzard against which insurance is carried, the obligation of
the Mortgagor to repair or reconstruct shall not arise unless the Mort-
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gagee shall consent to the application of insurance proceeds to the ex-
pense of such reconstruction or repair,

A, That he will, at his own cost and expense, keep the building or
tuildings now or herealter upon anid premises, together with all personal
property covered by the lien hereof, insured agninst loss by tire and
against Toss by such other hazards s the Mortgagee may from time to
time require, inone or more inssranee compunies sutisfactory to or
designated by the Mortgapee in an apgregate amogot not ess than the
amount ‘ol the indebteduess hereby wenred (noless the {oll insureble
value of such building or buildings is lesy than the amount hiereby se
cured, in which event the Mortgagor shall insure to the amount of the
full insurable value); that all pelicies of insurance upon siid premises,
including policies. in excess of the amount bercinabove mentivned and
polivies against other hazards than those required, shall contain such
provisions as the Mortgagee shall requive and shall provide, in such form
as the Mortgagee may proseribe, that foss shall be payable to the Mort
gagee; that all such policies and receipts showing full payment of
prewmiums therefor shall be defivered to and retained by the Mortgagee
during the existence of this mortgage: thatat least 5 days prior to the ex-

$S




piration of any policy or policies he will deliver to-the Mortgagee satis~
factory renewals thereof together with premium receipts in full: that if
any policy or policies shall impose any condition upon the Liability of the
insurer or shall contain any “average clanse” or other provision by which
the insurer may be liable for less than the full amount of the loss sus-
tained. -he will, ‘as often as the Mortgagee may require, provide the
Mortgagee with all such evidence as it may request concerning the per-
formuuce of such condition or the existence of any facts or the value of
the property insured and, if #t shall appear to the Mortgagee that the in-
surance is prejudiced by the acts or omissions of the Mortgagor or that
the coverage is inadequste; the Maortgagor will do such ucts and things
and nbtain such further insnrance as the Mortgagee may require; “that
the Mortgagee may, at its aption, require the proceeds of any insurance
policies upon the. said premises to be applied to the puviient of the in-
debtedness hereby secured or to be nyed for the repair orore triction
of the property damaged or destroyed.

4. That he will exceizfe ar procure such further assurance of his title
to the said property 4s miiy be requested by the Mortgagee,

3. That in case the Mortgagor shall £ neglect or refuse to o or
performeany of the act< or things herein reuired to be dune or per-
formied, the Mortuagee may, at its option, but without any obligation on
its purt to so do, and withent waiver of aich default, procure anyv. in.
SHrance. pay any tases of Hens or ottty charger, make iny repairs, or do
any other of the things required, and #ny expenses so inenrred and any
sims so paid shall bear interest 3t 10% per annunr ard shall be secured
Lereby,

6.7 That he will nor without the prior written consent of Mortgazer.
transfer his interest in said preniaes or any part thereof, whether or of
the transferee dssuimes or sirees 16 pay the indebtedness hereby secured.
Upon any application for Mortgagee's consent to such a transfer, Mort-
gager may require from the transferee such information s wisnld
normally be reguired if the transferce were a pew oz applicant. Mort.
gagee shall not anreasonably withhold its convent. As a condition of ity
consent to any transfer. Mortgagee may. :n jts discretion, impose a
service charge not exceeding one percent of the original amount of the
indebtedness hereby secured and may increase the interest rate on tie
indebtedness hereby wcnred by not more than GHe Percent prer snaoo.

7. That, if any defaalt be made in the payment of the principal or
interest ol the indebtedness heteby seeured or jn the perfonance of any
of the cavenanty or agreements of this mortgape, the Mortpagee ey, at
its uption, without natice, declire the entire s secured by this mort.
gage due and payable and foreclose this mortgage.

IN WITNESS WHERE OF,

S'I'ATE‘ oF ORE(;’O’.\" , ' )
County of K(nm&t‘(
-:T‘m 2 (- 1925
Personally appeared the ebore named H-?/\Mﬂ.j‘ Z /:-M.z'éw

Aoy Soclon

.
R
~‘;¢{1uf~ac r'mﬁf.’(‘(l,r.(ed the foregoing instrument to be
e, ‘.

v:u'hu:nmr:y‘_ act and deed.

*:8. .That, in the event of the institution of any suit or14n1 ;? -
close this mortgage, the Mortgagor will pay such sum us the trigl eotit
and any appellate court may adjudge reasonable as attorney’s fees in
connection therewith and such further sums as the Mortgzagee shall have
paid or incurred for extensions of abstracts or title s 24 OF examina-
tion fees in connection therewith, whether or not final.jnd tor de-
cree therein be entered and all such sums are secured hersheo that in
any such st the court may, upor application of the plaint# and with
out regard 1o the condition of the property or the adeepuiey of th ge
curity for this indebtedness hereby <ecired and withoot notive. to the
Muortgagor or any one else, appoint a receiver to take possession and eare
of all suid mortgaged property and colleet and receive any or all of the
rents;issues and profits which hzud therctofore arisen ar acerned or
which may arise or acerue during the pendency of such seit: that any’
amount so received shall be applicd toward the payment of the debt se-
cured hereby; after first paving therefrom the charges and cxpenses. ‘of
sich receivership: but until & breach or default by the Mortgagor in one
or more of his covenants ar agreaments herein contained, he oy remain
in possession of the mortgaged property and retuin all rents actnally paid
to and received by him prior to such default.

9. The word "Mortgagor”, and the Lasigiage of this instrament shalf,
where there is more than one mortgagor, be constened as phiral.and be
binding jointly and severaliy upon Wl motgarers and the word “Met.
wagee” shall“apply to any holder of this mortgage. Masenline prone
include feminine and neuter. Al of the covenants of the Mortgagor Jhall
be binding upon his heirs, eheotttors, adininistrators, | sticecesor- and
assigns and Inwee to the beuefit of the secosors aned sabuns of the Moart.
i Sdn the event of any tramster of the property hevein deseribed g
aty part thefeol or any interest therein, «w hether voluntury or fnvolin.
tary or by uperation of Tas . the Mortgagee may, without no
Mortgagor or-any one else, onee or often, eend the time of p
grant rehewals of indebtedness hereby seeured for any term, exeenut
leases or partial releases from the Ten of this mortgage or in-any ot
respect wiodify the terius hereof without thereby altecting the personal
primary lability of the Muortgagor {or the paviment of the indebtedness
hereby secured. No condition of this mortyuge shall be deemed waived
unless the same be expresshy waived in writing by the Mortgagee. When.
ever any notice, demand. or request is required by the terms hereof or
by any law now in existenice or. hereafter enacted, sucl notice, danand
or recuest shadl b safficient of personally served on one or more of thie
persons who shall at the time hold ncord title 16 the property herein

Tdeseribed or it enelived ina postpaid cuvelope addresed to one or e
of such persons or 1o the Montvigror at the Tast addres actisudly
{furnished o the Mortpagee or at the mortgaged premises aud deposited
inany post office, station or letter b,

. P )] . R
suid .’\lurtgu/;;pr has executed this inde ture ;k" day and year first abece written.

CORPORATE ACKNOWLEDCGEMENT
STATE QF OREGON, County of
149,

Personally appeared

and

wha being duly siorn, did say that he,

Jis the

and he.

. is the

of

a corporation, and: that the seal affixed to the Soregoing instrument is the
corporate seal of said corporation {provided said corporation has such sealy and
that said instrument was signed and sealed on behalf of said corparation by
authority of its Board of Dircctorsi and he acknowledged said instrument to be
its voluntary act and deed.

Before me:

{Sealy

T BeOre né; ‘
’ - (/:/éf/‘/.(/a S e
atary Public-for Ore, — =
My commie trt:;;{isgxpi;‘(g%ﬂoéyf/ e

MORTGAGE

FIRST NATIONAL 2ANK OF OREGSY

"AFTER RECORDATION RETURN T5.

Notary Public for Oregon
My commission expires:

STATE OF OREGON, )
ounty " of - Klamath }

Hied for rocord of request of

Krangamerica l'icle Co,
< ths_30theay of__June AD. 19 78
i 2:58 o'clock _ M, and duly
rece-ded in Vol, 178 of __Mortaves
age___ 14182 .
Wm .D. MILNE, County Clerk

oo By Leputy
fee $ 6 Py 00




