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; mlsmUSTDEm,madethisiQ.th. day of +vvenn TOMEL L T between
....................QHARI&ES.J-..KINDERKNECHT..and.T.ERR!.A...KINDERKNECHTJmsband......

vee........@and wife ... ... .........as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;
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: R  WITNE SSETH: , ,
The.grantor irrevocably gmms.' bargains. sells ‘and conveys to the trustee, in trust, with power of sale, the property in
Klamath County, Oregon; described as:

Lot 1, Block 5, KULAMATH RIVER ACRES,
in the Ccounty of Klamath, State of ‘Orégon.

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issups, profits, water rights, easements or privileges now. or
hereafter belonging to. derived from or in anywise appertaining to the sbove - ‘described premises, and - all - plumbing. lighting, heating. venti
lating, - air-conditioning, refrigerating, watering and . irrigation apparatus, equipment and fixtures, together with all awnings, vonotian blinds, floor
covering in place such as wall-to-wall_carpeting and linoleum, shades and built-in appliances now or hereafter insta
with the above described premises, including . all interest therein which the grantor has or may hersafter acquire, for the purpose of securing

perfc&narzce af oach agreement of the grantor herein contained and the payment of the sum of TWENTY 9) THOUSAND AND. No/m 0

{$ )0 ,00._) Dollars, with interest shereon according to the terms of ‘a. promissory note of even dairléiewah4 payable to the
boneficiary or order and mede by the grenfor, princi‘sal and interest being payable in monthly installments of $ =

. august_10th ! 19

This trust deed shall fusther secure the payment of such additional money, acquisitiun of the property by the heneflefary after defanit, any balance rematning in the
it any, as may be loaned hereafter by the beneficiary to the grantor or others Teseng unt shall be credited to the Indebtedness. 1F nny anthorized reserse aceount
having an !ntorest In the above described property, as may be evidence for - taxes, assessments, fusurance premiums andd other charges Is not sufficient” at any
note or notee, If the indebtedness secured by this trust deed s evideunc time for the payment of such churges as they bocome due, (he grantor shall pay the
mote. than:one note, the beneflciary may credit payments recelved by it upen  deficit to the Benefletary upon demand, and ir not paid within ten days after such demand,
any of said notes or part of any peyment on one nmote and part on another, the beneficiary may ot is aption add the amount of sueh deffeit to the princlpal of the
-as the beneficiary may elect. . i obligation secured hereby. .

lled in or used in connection

_... commencing

The grantor hereby covenants to and with the trustee au 3 fail to keep any of-the toregoing cuvenants, then the
herein - that the said premises and propurty convey i L beneficiary may st it tion carry -out the:sane, and all its expenditures there-
free and clear of "all encum i for shall draw interest at the rate specified in the note, shall be repayable by
executors and administrators shall warran the grantor on demand and shall be secured by the lien of this trust deed. In
agalnst the claims of - all -persons whomsoever. this connection, the heneficiary shall have the right in its discretion to complete

any {mprovements made on said premises and also to meke such repairs to said
The grantor covenants and ag cording to the terms property as in its sole discretion it may deem necessary or advisable.
thereof ami, when due, all taxes, asses: es levied against
sald property; to keep -gaid property free trom all encumbrances having - pre- The grantor further agrees to comply with all laws, ordinances, regulntions,
cedence over this trust deed; to complete all puitdings in course of construction covenants, . conditions and restrictions atfecting said properiys to pay all costis,
sald premises within six months from the date fevs nnd expenses of this trust, including the cost of Litle search, ns well as
is herealter commenced; to repuir and restorc the other costs and expenses of the trustee ineurred In nnection with or
ke. manner any buitding - or improvement on in entorcing this obligation, and trustee’s and attarney’s fees nctunlly incurred;
be damaged or destroyed and pay, when due, all to appear i and defend auy action of Voccm!lr.g purporting to affect the secur-
allow beneficiary to inspect sal ity hereof or.the rights or powura of the beneficinry or. trusteed and to pay all
to replace An work or materials unsatlsfactory to costa and expenses, including cost of evidence. of -title and al
days after written potice from beneficiary of such reasonable sum to be tixed by the court, in any such action or proceeding in
{act; not to remove or destroy an‘w: building or improvements now or hereafter which. the bencficiary or trustee may appear and in any suit brought by bene-
constructed on said premises; to keep al§ -buildings and improvements. now_or ticiary to foreclose {his deed, and all sald sums shall fe secured by this trust
hereafter erected upon said” property in good repair. and to commit or suffer deed.
nc waste of sali premises: to keep all buildings, propert.:r and Dnprovements
now or hereafter erected on said premises continuously Insured against loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not be ohligated or required to furnish
in & sum pot -less than the original principal sum of the note or obligntion any further statements of account.
secured by this- trust deed, in 8 or co 1 ptable to the bene-
ticlary, dnnd to dellv‘e‘r t,hlc or!gilnnl rpoucy (;t é}nsuvnceﬂl;x cnrrtct!, r}:)rl;n nn&i wlt;:
approved loss payahle clause fn favor Of he beneficlary attache and witl
ggmium pald, pwy the principal place of husiness of the heneficiary at least 1. In the event that. any portion or all of snid property shall be taken
\fteen days prior to the etfective date of any such policy of insurance. 1t under the right of eminent domain or condemnation, the beneficiary shall have
insnrance Is not B0 tendered, the beneficlary roay in Its own the right to commence, prosccute in Its own name, appear in or defend any ac-
nce tor the beneflt of the heneticlary, which insurance tion or procecstings, or to make any compromise or acttlement in connection with
by the grantor duting the full term of the pollcy thus such taking and, if it so elects, to require thit all or any portion of the money’s
obtalned. px\f‘uhlc ns cumpensation for such taking,
- quired to pay all reasonnble costs, expeuscs and attorney’s feen necessarily pofd
That for the purpose of prosdding regularly for the prompt payment of sl tases or incurred by the grantor in such proccedings, shall be paid to the beneficiary
assessments, and governmental dirges e T ar assessed agoinst the above deseribed T and applied by 1t flrst upon niy onsonable costs nnd expeoses and aitorney s
perly and lusurauce premium while the imtebtedness secured heretiy i in eveess of 804 fves necessarity puid or incurred l:}' the heneficirry In{such proceedings, and the
V¢ the lesser of -ihe original purchuse price paid by the grantor at the time e Joan was  balamee ',"’P"”“ upon the f‘"‘“"l}" ness .‘5cCIH‘&'ll hereby; and the grantor Agrees.
made or the beneficiary’s original appra calue of the property at the tjme the loan at its OWI expenst, to take such actions and exccute such tnstruments ns shall
was made, grantor will pay to the beneficiary in addition to € menthly payments of be necessary in obtaining such compensation, promptly upon the beneficiary’s
principal and _interest payuble under the terk of the nete or oblization seenred herehy request.
on the date Installmenls en principal amd interest are payulle an amount equal to 1/12 Q, om time to time upon written request of the bene-
of (b tanes, nssessments, aml arhier charges due i payable with respeet to sald property iciary, pay and presentation o this deed and the note for en-
within gach muceenbing B2 taembs andd alan 1736 of s fnsurands preminm payable with for canceilatlon), without affecting the
perpect o sabl pupetly whthin each sucereding hien yras white this Tiust Deed iz In tiability of any peraon indehtedness, the trustee may ()
ettoel e ustimaiod swd Alrevimd Iy e beoedician. Pewliviary shall pay e the crsamtor coensend (o the making of any map v sat of aaid property; (b) joln in granting
fterent iy walil amitints at 4 tate ot fra than Ihe blghiest tais antheriend to b Pakl iy casenwnl or reating amd evatrictiva thereon, (¢) join in any subordination
fiy bapka un thelr upra passlink aevanila s K2 B R 1 zuchs tate e lews Thant ot uither agrestneut afteeting this deed o The ten or charge horeod & (3) reconvey,
165, the rate of Sbereat pakd shald be §te. ) vet Ehall Db fompuied o Ui wivluge withoul warranty, slb or any part of the provetty. The gianies B any Feoonveys
montidy balance i the gevinnt wnd chall be g quatieily 1o the grantor by ciediting anve iy o described ae e Spersai wr perasna lepally entitted thvreta’” and
o the estruw acconnt the aueant of the Interest odae, tive periints therein of aoy matlera wi facts ahall rm conrlinive proel of the
Guthfulness thereol, “Crusterts fecn Tor any of the sretvives in "I\I parngraph
ehall bo §5.00.

ttorney's fees in o

It 1s mutuatly agreed that:

White the grantur s ta pay any and A} tanes, assesstentsand sthier charges leviel ; oo . _— N

or assewaed mgalnst subil property,of aty part thereof, hefore: the sane begln 1o bear & A”. ml'““'t'."_‘? necurity, urfnllur :"“,hy ""l“"? to heneficlary during the
; fums ) ; contintance of thuse trusts Al tents, Desues, roysities and profita’ of the pro:
fntmest and alse to pay premiugs o 1 inanrance poticles upan sald property, wich pay- yerly affected by this deed nod of any personal pro| werty tocated thereon. Until
et D mde through the benefliary, o wforraald, The grantor Dereby authurizes B or ahall defnult (o the payment ‘of any in l‘-hll-nlm'{n reured herehy i

the bLeneficiary to pay any and all taxes, assessments aud other charges tevled or imposd “he prrformnnce of wny agreeinent h"ﬂmd"" xrr‘n:m: ohall ":"‘su"'"w ’ﬂ ‘f|:.ytgroo:)
against sald property futhe amonnts as shown: byt stateinems thereof furnished by the et all such rents, lssucs roynlties and profits earned prior to Netauit an they
eollector of such’ taxes, assessments or other chaipes, and o pay the losurunce premiams become due and p;xynth. 'Upon any default by the gian(,or hereunder, the bene-
in the amounts shoun on the statements suhmitted by the insurance cartiers of- thelr tep- ficlnry may at any time without notlce, clther in person, by agent (;r by a fe-
goseptathes and o withdraw the sums which mny he required from - the reseme aecount, ceiver to be appointed by n court nnd. without -regard ':n The Tadequacy of any
A any, extablished fur that purpse The grantor agreea in oo event 1o fiold the beneflelary security for the indehtedness hv‘roh‘y aecured, cater upon and take Possesslon of
yesgunnsitbie for falinie (o fsae any  dnsaraiee written or for any loss or danage growing anld property, of any purt thereaf, tn its own name ave foF of otherwine coltect
ont- o a defect I any dawance ey, am the benefielary Leveby 13 authorized, S the  the rents, fasues aed profita, including those past due and unpald, aml apply
woeht of Aty loss, Lo comproml W avltle whb any lmsurance ccpiiy sl to apply sy the snne, less conts mid expenpes of operation and colleotlon, . theluding, Teasons
wicll fisurance peeelpts upatt the uwhligatiots aecured by this troast deed. In cotaputiig the 1

N able atlorney's {ees, ol nny ndebtedoess nocured hereby,” dtud ju such order
Amennt of, the indebtedness for payiment and waitifaetton it fnil or upun sale ur othey as the henellelary may determine., ww




4. The entering upon and taking possession of sald property, the collection
of such rents, {ssues and profits or the proceeds of fire and other insurance pol-
icies or compensation or awards for any taking or damage of the property, and
the appllcatﬁm or release thereof, as aforesaid, shall not cure or waive any de.
h‘é};" orunouce of defsult hereunder or invalidate any act done pursuant to
such notice.

5, The grantor shall notify  beneficiary in writlog of any aale or con-
tract for sale of the above described Fmpeny and  furnish beneficlary oz a
form suptﬂlled it with such personal Information concerning the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneficlary
a service charge.

6. Time is of the essence of this instrument and upon defsult by the
grantor in glnyment. of any indebtedness secured herebf or In performance of any
agreement hereunder, the beneficiary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon dellvery of sald notice of default and election to sell,
the beneficlary shall deposit with the trustec this trust deed acnd all promissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law.

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee's sale, .the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the obligations seccured therebg (including costs and expenses actually incurred
in enforcing the terms of the obligation and trustee’s and attorney’s fees
not exceeding $50.00 each) other than such portion of the principal as would
not then be due had no default occurred and thereby cure the default.

8,. After the lapse of such time as may then be required by law following
the recordation of said notice of default and giving of sald notice of sale, the
trustee shall sell said property at the time and place fixed by him in said notice
of aale, either 2s & whole or In leﬂmte parcels, and In such order as he may de-
termine, at public auction to the highest bidder for cash, {a lawful money of the
United States, payable at the time of.sale. Trustee may postpone sale of all or
any portion of sald property by public announcement at such time and piace of
sale and from time to time. thereafter may postpone the sale by publlc an-
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nouncement at the time fixed :g the preceding postponement. The trustee shall
deliver to the purchaser his deed in form as requi by law, conveying the
perty so sold, but without any covenant or warranty, express or {mplled. The
recitals in the deed of any matters or facts shall be conclusive proof of tha
truthfulness thereof. Any person, excluding the trustee but Including the grantor
and the beneficiary, mnay purchasc at the aale.

9. When the Trustee sells pursuant to the powers provided herein, the
trustee “shnll apply the proceeds of tho trustee's sale an follows: (1) To
the expenses of the sale including the It tion of the trustee, and a
reasonable charge by the attorney,. (2) To tho obligation sccurcd by the
irust deed. (3) To all_ persons  having recorded liens subsequent to the
interests of the trustee in the trust deed as their interests appear In the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed or to his suceessor in interest entitled to such surplus.

10. For aamy reason permnitled by Iaw, the beneficlary may from . time to
time appolnt a successor or successors to any trustee named hereln, or to any
successur- trustee appolnted herounder, Upon such appolutment and without con-
veyance Lo the successor trustce, the latter shall be vested with all title, powers
and dutles conferred upon any trustee herein named or appointed hereunder, Each
such appointment and substifution shali be made by written instrument executed

Yy the beneficiary, coutaining reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property is situated, shall be conclusive proof of
proper appointment of the successor trustee,

11. Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a public record, as provided by Iaw. The trustee is not obligated
to notify ¢ party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, bene iciary or trustee shall be a
party unless such action or proceeding is brought by the trustee.

12. This deed applies to, inures to the Uemefit of, and binds ail parties

hereto, their heirs, legatees devisees, administrators, executors, successore and

he term “beneficiary” shall meau. the holder and owner, fncluding

e, of the nute secured herchy, whether or not named 8s a beneficlary

n. In construing this deed and whenever the context so requires, the suns.

culine gender inciudes the feminlne and/or neuter, and the singulsr number in-
clirdes the plural.

IN WITNESS WHEREQOF, said grantor has hereunto set his hand and seal the day emd vear first above written.

STATE OF OREGON
Kiamathigss
County of

20 —
THIS IS TO CERTIFY that on this. =

day of

(SEAL)

~ (SEAL)

19..Jﬁ_. before me, the undersigned, a

Notary Public' in cnd for said county and siate, personally appeared. the within named

B! an

.__KINDERKNECHT, husband_and.wife

to me personally known to be the identical individual®  named in and who executed the foregoing instrument and acknowledged to me that
..thﬁy.’.:é;éc'ﬁtqd.,t‘he same freely and voluntarily for the uses and purposes therein expressed.

» Lo se ¥
"1y TESTIMONY, WHEREOF, 1 have hereunto set my hand and affixe

notarial seal the day and year lasy/above writ

No .cry‘ Public for O;;on A
My commission expires: %d/}/

Loan No.

ROkaa)

TRUST DEED

Grantor LABEL

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN -ASSOCIATION
en?!idcn'y i

i RS

Liter Recoerding Return To: S
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

(DON'T USE THIS
SPACE;
FOR RECORDING

STATE OF OREGON

County of . Klamath _f >
I certify that the within instrument
was received for record on the .30th
ey 1978,
aB:00 - o'clock P -M., and recorded
in ‘book 1178. ..on page 14194
Record of Mortgages of said County.

RESERVED

IN COUN-.

TIES WHERE
USED.)

Witness my hand and seal of County
affixed.

5

Fer $6,00

DoMilne ...

County Clerk‘ ’

Deputy

REQUEST FOR FULL RECONVEYANCE

To be usad only when obllgations have been pald.

TO; William Si\cmnrc. . ... Trustee

The undoralgnod 18 the logal owner and holder of all indebledness secured by the forogolng trust dood. All stms vocured by sald trurt deod
have beon fully pald and satiafiod. - You heroby are dirocted, on paymont to you of any sums owing to you under tho lonns of sald trust deod or
pursuant o statute, to cancel all evidences of indebtedness socured by sald trust deed. (which are” dellvered to .you horowith togothor with safd
trust deod) and to reconvey, without warranty. to the partles designated by the terms of said trust deed the estate now hold by you under the

same.

-Klamath First Federal Savings & Loan Association, Beneficiary




