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8
THIS CONTRACT, Made this.. . 39¥R ___day of.. May. 1978 petween
and June G..Cerrick . ...

d_Jdanice E. Ballly. ...

[ U VPR S E P TRPPS  SR S L Ea hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller ‘agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Kl iiie...County, State of..Oregon ., to-wit:

Lot 33 in Block 125 of Mills Addition in the city of
Klamath Falls, Klamath County, Oregon

for the sum of S Dollars ($.. 25: OOO-OO)
(hereinafter called the purchase price), on account of which us B W
Dollars ($10, 000.00 is paid on the execution| hereof (the receipt of which is hereby. acknowledged by the
seller); the buyer agreés to pay the remainder of said purchase price (to-wit: S 15 ,000. 00..) to the order
of the seller in monthly payments of not less than_. BWO hundred

Dollars (3.- 200000 .....) each,

payable on the 20th day of each month hereafter beginning with the month of L ., 1940,
- and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear intereft at, thgfate of Q . ipercent per annum from

May 20, 1978 anc prangip

. until paid, interestyto be paid........... O hly g ddivion-to

! ioeeoaind Jbeing included in
the minimum monthly payments above required. Taxes on said premises for/the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is
#(A) primarily for buyer's personal, tamily, household or agricultural purposes, . R
R et s acann il hisaziic tuucal s sty eyt + o . P
B> - chri—porposerotirertimmng Trery

The buyer shall se entitled {0 possession ol said lands on MB.Y 15: . 19 L and may retain such possession so long as
he is not in default under the terms of this cantract. The buyer agrees th ¢ all times he will keep the buildings on said premis now or hereaiter
erecied, in good condition and repair and will not suffer or permit any » strip. thereol; that ke will keep said premises fre irom mech XY
amd all other liens and save the seller harmiless theretrom and reimnbiirse seller for all costs and altorney’s lees incurred by him in fending .

wuch Jiens; that he will pay all taxes hereadter levied against said property, as well as all water rents, public charies and nunicipal liens w here-
after lawfully may be itnposed upon said premises, all promptly Lefore the or. any part thereof become past due; that at buyer's expense, he will

insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with watended coverage) in an amount

not less than $2Q’ OOO ] OO . in a company or companies satistactory to the seller, witk loss payable first_ta the scller and then to the buyer as
their respective interests may Jappear and all policies of insurance fo bhe delivered tosthe seller as scon as insured. Now if the buyer shall fail to pay any
such liens, costs; water renls, [axes, or charges or. to procure and pay for such insurance, the seller may do_so and any paynwnt s0 made s ded
to and become a part of the debt “ecured by this contract and shall bear interest at the rate aforesaid, without waiver, however, of any right ¢
the seller for buyer's breach ol contract.

[y - . s s . s .

Fotre—s rees rt—hirrr anid—itl ity 8-l 1ot o trepetbimbewill- Tt nisdiunto-buyer a-tithe-insurancepoli

suring—t rarn eqrnt-t -t b 1 I—srrirtH Irbe—tith - I O thre—sell ¥} fdiontd Tt oaod—d drimmit s
I Py n ; n N o tha doresdedi vty -

« Y
S T - T + 2 et erov—gt—Treord iyt Seller also agrees that when
said purchase price is fully paid and upon request and upon surrender of this agreement, he will deliver a good and Sufticient derd conv ng said
premises in fee simple unto the buyer, his heirs and assigns, free andd clear of encumbrances as of the date hereol and Iree and clear of all encumbrances
since sajd date placed, permitted or arising by, through or. under seller, excepting, however, the said casements and restrictions and the taxes, municipal
liens, water rents and public charfies so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

] MPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranty {A) or (B) is not applicable. 1f warranty {A} is opplicable and if the seller is
a creditor, as such word is defined in the Truth-in-lending Act and Regulation Z, the zeller MUST comply with the Act and Regulation by making required disclosures;
for this purpose, use Stevens-Ness form No. 1308 or similar unless the contract will become- a first lien to finance the purchase of o dwelling in which ‘event use
Stevens-Ness Form No. 1307 or similar. . : : . : !

Harry H, & June e
1230 wild Plum-riVe ; Lo e
lamath Falls, Ore. -

SELLER'S NAME AND ABDRESS . ) ~._I certify that the within instru-
Kerry R, & Janlce E. Bailly ) ment’ Wwas, received for «record on the
1912 Lyon Ave, . ... .. dayof PNES SR | S
Belmont, Cal. 94002 o '

BUYER'S NAME AND ADDRESS N sFracE RESERVED

STATE OF OREGON,
A ., . SS.
County of . ... ..

ar. . o'clock . M., and recorded
in book.. _onpage . ... . oras

After recording return to: FOR file/ ] b

: . RECORDER'S USE fle/reel nUMDOT. T e e ey
,IfgigyL};éhB%%%ly “ Record of Deeds of said_county.
; Belmont ’ Ca1.9)4002 et o “Witniess my hand ‘and sqal of

NAME, ARDREES, 211 ) ' B COl”p *..ffl-\'(’(]-

Uniil o change Is reguested all tax siatemonts sholl be sent to 1he foltowing address.

e ‘A W i e g O ‘ L Recording Otticer
e et e s S e i - R . ) . Deputy




And it is understood and agreed between said parties that
above required, or any of them, punctually within 20 days of the tim
option shall have the following rights: (1) to declare i
¢he interest thereon at once due and
equity, and ‘in any of such cases,
termine and the right to-the possession of the premises above
seller. without any act of 7e-eniry, or any other act.of said seller to be
moneys paid on account of the purchase of said
case of such default all payments theretofore made on this contract
premises up to the time of such ‘defaull, And. the.said selles, in case
the land aloresaid, without any process of law, and take immediate
belonging. Sy i :

The buyer; lurther afrees that failure by the seller
right hereunder i
of any such provision,

at any

or as a waiver of the provision itself.

actual consideration paid tor this transfer,
L i sonelormalsi

The true and
RPN SN A

time is o,

property as absolutely,
are to be retained by
of such default, shail
possession thereof, togeth

time fo require perlormance by the buyer of any provision. hereof shall in ne way
to enlorce the same, nor shall any waiver by said seller of any breack of any provision hereof be held to be

stated in terms of dollars; is §.. 25,00
TR iz 00T . L

zeller ar his

nce of said purchase price with

4} 1o foreclose this <ontract by suit in

as agdainst the seller hereunder “shall utterly ceass and de-

by the buyer hereunder shall revere to and revest in said

ht of the buyer of return, reclamation or compensation for

perlectly as it this contract and such payments had never been made; and in
i and belong 1o said seller ns the agreed and reasonable rent of sajd
have the right immedimrly, or at any fime therealter, to enter upon
er with all the improvements and appurtenances thereon or.thercto

P

aflect his
a waiver of any succeeding breach

0. 00aux

In .case suit or action is instituted to foreclose
sum as the trial court may adjudfe reasonable as

such appeal.

contract, it is understood that the
taken o mean and include
provisions hercot
e benelit of,
successors in

party's attorney's fees on
In construing this
thesingular pronoun shall be
shall be made, assumed and implied to make the
This agteceonent shall bind and inure to th
heirs, executors, administrators, personal representatives,

IN WITNESS WHERE
is a corporation, it has cay 3
duly authorized there

seller or

this contract or to
attorney’s fees 1o be
judgment . or decree of. such trial court, the losing party further promises to pay

the plural, the
apply qually (o' corporations
s the circumstances may require,

Aot

L

enforce any provision hereof, the losing
allowed the prey, ling party in said suic
such sunr as the appellate

party in said sait or action Afrees to pay such
or action and an appeal is. taken from any
court shall adjudse teasonable as the prevailing

buyer muay be more than one person or a corporation; that if the context so requires,
masculine, “the leminine and the neuter, and that genwrally all grammaticnt changes
and to imdividuals, :

not “only the immediate parties. hereto but their respective

the

nterest and assigns as well,

s

NOTE—The

1 the

STATE OF 'OREGON,

COL{I(#Y;OIV l'<, A ‘\"\ATH

ally appgar

and acknowledged the ioregoing'instm-
e o

-.voluntary act and deed.

¥’ _l\;o{‘ary Public for Oregon
My commission expires

R

SAE=2)

ymbols @, if not applicable, should be delered,

Sez . ORS . 9%/030).

who, Dbeing duly sworn,

vach for himsell and not one for the other, did say ‘that the former is the

president and that the latter is the
“eeeo..S€Cretary of .

» @ corporation,
and- that. the seal affixed to the. foregoing instrument is the corporate seal
of said corporation and. that said instrument was signed and sealed in be-
half of said corporation by authority of its hoard ol directors; and each of
them acknowledged said instrument ro be its voluntary act and deed.

Batore me:

(SEAL)
Notary Public tor Oregon
My commission gxpires: A

N - - :

- '. LT - - ot
»’ [ORS 93.535 {1) “All instruments contracting 1o convey fee title to any real property,

is executed and the parties are bound, shall be acknowledged. in the
veyed. Such instruments,
_ ties are bhound lhereb{v

ORS 93.990(3) (Violation of ORS 93635 is punishable,

or a memorandum !hcreoyf. shall be‘recurded by the conveyor n

upon conviction,

al'a time more than 12 months from the date that the instrument
¢ conveyor of the title to be con-
trument is executed and the par-

manner provided for

by a fine of not morc;thnn §100.

J

Acknowledgmenf -

STATE OF CALIFORNIA,
County of . San Mateo

On

be the person named in the within instrument, and
thereto, and acknowledged to me that
AT T oo o.M that +

OFFICIAL SEAL
WANDA H, DANIELS
NOTARY pustLIc . CALIFORNIA

SAM MATEO COUNTY
fomm. explies SCp 16, 1978

r:y
amtinag Bldy., {Smlf.\ulqo, CA 94
ATTORNEYS PRINTING SURpCy FoRM NG 8

REV. AUGUST 1, 1972

STATE OF OREGON; COUNTY

102

! hereby certify that the
July = AD, 1978 5 9344

R A o S

of

FEE___96.00

May 30, 1978 _ . before me,

whose principal place of business';

\;yilhin instrument was re
o’clock“‘}_,__

%\011 Page 14228

(DESCRIPTION CONTINUED)

General

SS.

WANDA H. DANIELS
San Mateo
R. BATLLY AND JANICE E. BAILLY
sl dnce

,
whose name is subscribed
he executed the same.

IN 'WITNESS WHEREOF, | have hereunto set my hand
and affixed my official seal the da

g
Yy ond year in this |
certificate first above written, }

\:ﬁ .LE*;\C@\%f{\{k;mmmh.i&;Z :

s

|
|

OF KLAMATH: ss.

ceived and filed for record on the.:38d oy of

M.,

T

and - duly recorded in \/OIJZ@W




